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reaches 12°7 per cent in the whole country and 16:1 per cent 
outside of New York. The aggregate since January 1 exhibits 
























































































































































































CLEARING HOUSE RETURNS. a gain over 1891 of 14°9 per cent. 
The total for the whole country shows an increase in the | : 
aggregateover the preceding week of 110 millions of dol- June, Siz Months. 
lars. Contrasted with the similar period of 1891 there is 1892. 1891. {P.Ct. 1892. { 1891. P.Ot. 
an increase of 15:9 per cent. The figures for last year cover $ 3 cae Pi 3 — 
only five business days, Fourth of July having intervened. New York. ....,2,807,022,787| 2,545,512,622| +10°3| 18,909,432,067|16,055,771,088/-+17°8 
Boston.........| 413,729,654] 363,017,894/+14°0| 2,449,621,476 2 07 290.454 59 
Week Ending July 2. Week Bna’g June 25 Providence... 22,203,000 21,141,200 +55 136, 764,700 135,834,100) + . 
, Hartford...... 975,652 375, K 7,267 .é 278,339) +7°5 
1892. 1891. |P. Cent.) 1892. |P. Cent | New Haven... 6,261,649] 5,869,755] +6'7|  361278,242 3, a| 7 
Saal conde! saral omoo! saze| Momence] Samual Geer cbse) seine) gangs aoe 
“ . orcester..... 973, 957, ‘ 101, 948, 
661,959,442} 594,802,238) +11°3) 599,780,613) +128 Portland....... 5.070.246 4.613.162 per 30,991 277 29.982,073) —16 
i oweil ........- 0. 496, “( 2 4 14 
(o00 eT erL TOON “Croat “easopoel “thed) New Bedford.| 2,024, 57| 2,026,608) —O'1) 11,589,174] 11,917 433) 88 
(17,736'312)| (81,223°125)} (—43°2) cas, 611,763)| (—55°9) 7 54.048|413": yer 
(132'000)} — (788,000)| (—83-3)} (36a! :000)) (47° 4 Total N. Eng| 473,980,631} 418,854,048|-+13'2| 2,802,576, 072) °2,652,476,086| +5°7 
a Philadelphia..| 327,026,298] 264,000,787|+23°8! 1,918,280,050. 1, 022, 018,558 +18° 
112,741,104] 91,649,890} +230) 93, $97 298) 1173 4 66:505.440| —67°545,813|+15'6 ‘876, 152,846, "335,188,916 iss 
5,555,100} = 4,504,300) +23°3) 5,397,900; +26°3 64,702,343] 61,390,082) +5°4) 390'053.554| 347;109/525! 112-4 
2,306,644 2,990,296 —22°9 1801923) +2°5 32: 199,169] 29,873,201 78 179.394.614' +108 
‘ 1,508,523 1,655,376 —89 1,398,802) +126 9'023'92 8,846,536] +2°0! 45,289,060 4115 
Springfield.... 1,598,545 1,315,148 +215 1,276, 682) +161 Rochester . 6,685,374 6.131.499] +9°0 86,719.353} +3°6 
orcester.... 1,530,974] 1,180,451] +354] —1,899,525| 1169] Syracuse... 4:124'614| 3,748,506; +10°0 1,580,216 +12°0 
Portland... ‘ 1, “154, 220 1,108,661 $88 1, 286. 05 183 Wilmington .. 3,928,122 — 054 +17 9| 552,0: 1 30; 800, im +84 
eccccece . we Ue +20" 2 26 i 10° ., 
how Bi Bedford, 569,034 397,563] +43°1 386,539} +3] Binghamton... 1,008,000 cpecsens fb we... _5,996, :400/ +10°6 +10°6 
. esr oer fae —— 978|+18'2) 3,025,154, “7 
Total New England...| 127,771.307| 105,908,710, +-21°2| 107,146,965, p74 | Tota! Middle) 615,204,190) 485,890,078/+18'2) 3,025,154,868) 2,614,097, aus} 6 
ee Chicago..,.....| 446,596,216) 874.705,912/+19°2) 2,421.358,761 2,086, 231,412/ +16" 
Philadelphia 75,025,591] 62,801,217] +19°4| 74,243,231/ +201] Sincismati. | -63:417'350| 7 260,000) +16°0 0| ~°369'030;550 50 ties 4 
PittsbUrg...+.++++++ 15,484,410] 12,022,324/ +238) 15,304-415/ +166] wilwaukee....) 29/881.440| 24. 0.987] 424-0] 109192°607 i38:730.eo1( Laie 
peltimore iisesusenss 15,261,125} 14,043,876 +87 11,937,143) —5'7 | Detroit. ......] 29°214/850 35302 000 +15°7| 164,857.911| 146,910:161/+12°2 
ffalO.....0++ ee 495,648) 8,751,485) —146) = 7,459,680) +5°7 | Cleveland. 26,413,869} 21,321/439|+239) 140'203'734| 122'161528/114-8 
Washington.. one 2,156,447 1,025,225) +327 1,563,689) +9°5 | Columbus. 17,674,200} 13,606,400) +29°9 90,148,300 76,381,200] +18°2 
Rochester.....--++++++++- 1,535,300} 1,575,515] —2°6} 1,444,013 +151 | (ndianapolis...| 7,842,025] 8,198,289] —4°3] 5 1/948,283) 49,212/981| +5°5 
BYTACUSE.... .....-2eeeees 949,976 774,175) +22°7) 845,064) +20°6 | Peoria 8,227,512) 6 ,722,500/+22"4) 48,557,118] 45,088,486] +7°7 
Wilmington.........+++++ 845, 322 897,161 —5'4 1,033,229] +466 Reson fais. 4°701. ‘872| 3'501'043| +34": 23°461 ‘984, 21.043,873|+11°4 
Binghamton.......++++++- 255,100 310,600] —17°8 "222° 300 +60 | Lexington... 2,04 "040, 273) L 1,802, ‘318 +13°2| 11,683. 704 | 10; 0,982, 467| +6°9 
pci, ante: | cement tape ass —— ene} <Saeeep —— 
Total Middle........... 119,021,919} 102,891,879} +157] 114,402,769] +20°5] qpot.M.West.| 639,009, ne $36,480,385|+191| 3,480,403,252| 9,025485,614|}15°8 
99,917,846] 74,590,808] +326} 90,799,007) +139 Francisco.| 63,237,581) 67,082,131 aa $82,213,637| 423,145,477) —9°4 
16,378,400] 12,662,250} +29'3| 15,851,800, 126-0] Portland | 9'810,002, 6.347.188] +498, 51690:996|  45.581,601| 4134 
7,285,265} 6.117.913) +182) 7,014,983! +17°3 | salt Lake City} 7,971,550, 6,690,850] +40'1| 46, 093, 731) 40,479,464] +15°8 
6.059} 5,249,807] 157-6] 6.496.413) 1209 | Seat tener eee] 5110599 4,693,804 +8°9| 91:877!  28,776,992| —2°2 
pyr TEs 6,400,717 1 Tacoma ....... 3,505,552 4.155. 637|—15°2) #2 187, B19 23.970'136) —60 
0 5 z fh, 32° 4 -0" 9.3 ° 
1,898,100 3-9 172/829) “69 Los Angeles: %, 1943,003} __ 2,955,001 x FR nes ony 
1,313.0 0-3 1637,228| +424,7 7 905,011] +1°5! 040, 672, —5° 
' "891°813 thos 980'801 t 24.7 | Total Pacific 98,279,377} 90,905,011] + 549,040,279, 577,672,119] —6°0 
5 385,163) —0'02 400,021, +217] gansas City...| 40,547,116] 33,885, 130|+19°7) 294,148.97 71| 215,783,893] +8°5 
—— —_—- —|—- 23,815,070|+56'6 194.726, "194! 146(251,242]+83°1 
146,149,493) 109,976,562} +32-9) 135,170,759 19. o.212, ry tar . 125, vith 4 a 102, Hk zee +22°3 
25 9:329,810 +3 188, 2} 481" 
7,841,096} 16,109,440] 47-2) 11,750,202 2 20. 263,055 +11°2 127.844, 241) ; 
"221; ‘093 1,572,067} +413 1.924.537 : 6. 8 790, 402 —24°0 963, "904. 
(869,288) 1,530,812) 129-4 1,789,234 229] 3t. Joseph ... 8:509,598| 6,491,095 +311 reatin "184 
1,130,958 836,109] +3571 855,967) —18'°6 | Sioux City . 4,318,890 4:100.729 +17°5 27,697, "666, 
1,000,000} 1,109,633] “9-g 695,023 52 a 3'893.897|  3,810,171| -+2°2| 25,706,419 
Los Angeles 3 617,129) +-12"4 0 2,469,590| 2,041,647/+21°0] 14,136,335 
Great Falls.. 322,187 250, +23°9 236,993 $.857,342 2,499,093 +34°3 17,081,319 "483, 
885,184 ,708,656 1 *665, 512) +80 6 9,938,971 9,311,1 +18 





TRI? cosa ccsccscscctscd eethases ose 
22,085,190] +11°3| 17,876,033 —5°7] ‘Tot oth’r W.| 181,493,511] 145,704,255 +24°0| 1,008,847,740|  840,953,800| 410-1 
























































































































































































































































6,218,229] +49°3) 8,605,321 178 ceeeeee}] 99,875,498] 97,120,815 +14°3) 591,867,681] 536,513, 178 +10°8 
#516600] 438] 7751672] tort | So Lee] Boer s06| $0,008'002) +57] 260;782.281| 275°240°276| 8D 
4,233,787] +4-43°8| 4,082,653 151 | Louisville......| 34,386,384) 83,578,935) +5°5| 188,733,454) 18 870, 302 +0°08 
4,484,318} +422] 5,906,206) +31-7] Womphis......|  10:475.852 7,545,564 it? 75,235,005 6\+14°8 
3,896,962| 497-4) 5,144,420 14°5] Richmond ....| | 11,744,929] 9,943,472 +18°1| 63,167,812 58, Sar 769| +8°3 
1,087,956] —15-4} 1,289,863] —30°1| Gaiveston.....| 6,572,635} 7,177,909| —8°4| 64,671,295! — 64,347'880/—15°0 
1,233,494] +39°6} 1,567,453) +30°5] Houston...... 5,474,631 768.738 +14°8, 43,841,206 0:003,488| +9°6 
805,042 32°3 932,306 21°9 | Nashville. .... 8,293,115 8: —6'8 18,256€ ,639,404|~12°6 
716,007] 28-7 815,003} +0°4] Dullas........ 4.187.542 554,429 +17°8| 26,158,060] 24,996,691) +4°6 
440,462) +123 716,853} +56°3| Norfolk ......,| 4,667,464 986,518) +17°7 24.881:278| 25,343,409] —1°8 
504,860] +60 663,771| +27°0| port Worth...| 2,764,284 "979,364| —7°6 14:451.772 19,453,799|—25°7 
359,622 +63 $50,022) +89] Birmingham.. 2,304,479 352,018, —2"4 4,471,010 17,024,452/—15°0 
—_ el —— | W800 ...000000. 1,574,312 "731,216| —42°4 3,419,358} 15, oT AAA —13°8 
83,397,239) +220 38,162,548) +220] Chattanooga..| 2,048,000 964, +43 1,651,000] 12,4 )) —6'3 
17,908,703) +818 21,781,083, +18:1 “225,780,621 206,585,717] +10°7) 1,422,849,408) 1,400,128, 296| +1°6 
6,474,059) Ti34| j 779) 04 Total South. en age coe - as ee) oes) <me 
fy 1 1 7.037.708 she0 Cotal all.....|/4,984, 869,673 4,378,933,019 +127 7 31,206,893,704)27,172,585,269 +14°9 
999,009 4° 2,48% co —| —_ — 
2,271,808 T2 3} 2,246,718 11 | Outside N. Y.!2,127, 2,127,846,936)1,833,420,397 +161 1'12,297,461,639' ‘14,116 116, 813,347 +106 
Leal geal | ati‘tes : f sales, &c., fol th foll 
1'155,306] +4219, 11115562] 69] Our compilation of sales, &c., for six months is as follows: 
1,619,008 +57 1,509,017 —3 : 
‘ —16 33,7382] 41 ; | : i 
725.170 +173 850,000 +is4 Six Months, 1892. Six Months, 1891 
461, Teer 42873] <a. Rs Vato Actual Aper'ge| pay Value| Actua: |Aver’ge 
461,315} 125°7 542/873 +5 | Desertption.| Par Vatue c | Prk 
attanooga.. Ns 441, + 
Savannah". 1,243,096]... = 1,065,493 .- | Stock { Fa; Fag Baas } 2651420055) 619 {| $2.9 29,902,235) { 1668164845) 67°3 
Atlanta*...... Se. - deasenne zs 1,014,039 RR. bon — ts UL. 630 $240, 970, 444| 766 | $156,38,100! $122, 87 & #83 38 6 
Total Southern........; 51,052,528] 41,773,750] +222] 48,516,555, +11°5 | Gov't bonds) siento) ar Lise, 138) O78 131.009} *$900'3:4| 00-7 
Totalall......... s+seeee|L,171,876,343]1,010,330,568) +15°9)1,061,046,262; 414-4 | | Bank stocks) __ B614 190 $985,632 15 79 1,189 9,565 565) $1,707 "858 1436 
Outside New York......| 509,416,901] 415,528,380] +226] 461,260,040 107|  ‘Total.../$é $4600341965'$2,805914400! 62°9 $3,073,951430|$1,794658039| 59°4 
: " ' Pet?m. bbls} 11,628,000 742,745 | 58c. 19, 938, 000/ $12,109,480 713¢¢. 
Montreal*................| 10,030,599} —7,112,7 +441°0} 10,713,240 +169 Cotton. bis.|* 16,699,700, "930,020 $36: 85 700| $503,041.255 $44 79 
Halifax*.. 1,300,000} 1:218,471, +771 "935(241| 174 Grain -bush.'1055,730,050 891,490, 256 842-5c. | 1 07st; 795 $1, 188682787 $9014 
Toronto*... 5,083,690) "ec eeeee wees] 6,305,359 sate Par aye naetted ———| — 
Hamiiton® 683,390) = ..cecces yey A ety «eee Total value 4100777487 53,498491571 
* Not included in totals. For table of clearings by telegraph seo Waxes 46 and 47. 
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See pages 68, 69, 70, 71 and 72 for our State and 
City Department. 
All advertisements with relation to State and City Bonds 


will likewise be found on the same and following pages. 








THE FINANCIAL SITUATION. 


Among the occurrences of the week there are two 
which by their very prominence have so far absorbed 
attention as to almost exclude others. The riotous 
situation of affairs at Homestead near Pittsburg, where 
a strike has been in progress at what are called the 
Carnegie mills, was during the early part of the week 
so disquieting as in some degree to check transactions 
at the Stock Exchange. The managers of the mills it 
seems brought to the works in a barge a force of “ Pin- 
kertons” with the purpose of introduciag them into 
the mills to protect the property. The strikers besieged 
the ‘‘Pinkertons,” preventing their landing, an 
all-day fight ensued, a number were killed and 
many others wounded on each side, the ‘“ Pinker- 
tons” being completely overpowered were finally 
allowed to surrender, and at length having been 
gotten out of their perilous situation were sent home 
again by the authorities. The remarkable and there- 
fore the most disquieting circumstance of the affair 
was, that such an unbridled proceeding, as the details 
of the account indicate it to have been, could have con- 
tinued so long without the interference of official 
power sufficiently strong to arrest its progress and re- 
store order. 

The other occurrence, which has proved a much 
more disturbing influence in business circles, has been 
the efforts made in the House of Representatives to 
hasten to a vote the Senate Free Coinage bill. All the 
early reports from Washington appeared to indicate that 
there was great danger of the passage of the measure. 
These reports were very disturbing, notwithstanding 
the public felt confident that the President would 
veto the bill. The truth is, since the political con- 
ventions were held quite a general hope has prevailed 
that final relief from the silver disturbance was not far 
distant. The breaking out of this new agitation was 
consequently disappointing as well as unexpected, and 
had therefore the more depressing effect. Wednesday 
however, it began to look as if there was less chance 
for the adoption of the bill by the House, and since 
then those opposing it have become more and more 
positive of its defeat. Asaresult of this change in 
the character of the reports the relief has been general. 
It is worth while to add that in the early part of the 
week foreign exchange was very firm and bankers 
stated that the shipments of gold would be large; but 
on Wednesday exchange weakened and only five 
hundred thousand dollars was withdrawn for shipment 
on Thureday. Since then foreign exchange has con- 


tinued weak with indications of a drop in the rates; 
and instead of the large amount of gold which it was 
Teported early in the week was to be shipped to 
Europe to-day, only $800,000 had been withdrawn last 
night. 

Another mark of this new free silver movement was 
=& material advance in the rates for money. 


Tuesday 





the highest rate for the week was made for call money 
representing bankers’ balances, 4 per cent being touched 
on that day; this point was reached in the afternoon, 
the rate falling subsequently and after the demand was 
satisfied to 14 per cent, the lowest figure of the week. 
Since then the daily rate has been from 2 to 3 per cent, 
averaging 24 per cent, at which figure renewals were 
made until Thursday when they were marked 
up to 3 per cent; banks and trust companies 
quoted 2} per cent as the minimum, but the majority 
obtained 3 per cent. On time the supply of money 
has been abundant; lenders, however, are a 
little more cautious, and while accepting contracts on 
good mixed collateral, insist that the security shall 
censist of stocks listed on the Exchange. The demand 
is good for long dates. Rates are 24 per cent for 
thirty to sixty days; 3 per cent for ninety days ; 3} 
per cent for four to five months, and 4 per cent for 
six months. Commercial paper is in better supply, 
and the inquiry is confined to out-of-town buyers, the 
city banks still remaining out of the market ; rates are 
34 to 34 per cent for sixty to ninety-day endorsed bills 
receivable; 4 to 44 per cent for four months com- 
mission house names, and 44 to 54 per cent for 
good single names havisg from four to six months 
to run. 

About the only event in Europe of importance in 
business circles this week bas been the failure of a cot 
ton house in Liverpool on Thursday, and it is said 
that had not assistance been given the market there 
would probably have become panicky. The cable re- 
ports discounts of sixty to ninety day bank bills in 
London ? of 1 per cent. The open market rate at 
Paris is 1? per cent ; at Berlin it is 14 per cent and at 
Frankfort 1 per cent. The Bank of England lost 
£666,000 bullion during the week. This, as we are 
advised by special cable to us, was due tothe import of 
£315,000, principally bought in the open market and 
from the Argentine Republic, and the shipment of 
£981,000 to the interior of Great Britain. The Bank 
of France reports an increase of £190,000 gold during 
the week, 

Foreign exchange, as already stated, was firm until 
Wednesday, when the market grew easier in consequence 
of offerings of bills against purchases of stocks for Euro- 
pean account and also because of a little dearer money. 
There appeared to be a disposition on the part of bank- 
ers to sell bills more freely and on Thursday the mar- 
ket was in such a condition that a very slight impulse 
would have brought about a decline. The indications 
early in the week were that a large amount of gold 
would go forward by the close, but estimates made on 
Thursday placed the shipment at not more than $2,000,- 
000. The result was, however, that only $800,000 was 
withdrawn on Friday. There was an export of 
#500,000 on Thursday, engaged on the  pre- 
vious day, and $200,000 was sent to Canada. 
Compared with last Friday, the market opened 
unchanged on Tuesday, but on Wednesday Baring, 
Magoun & Co. advanced the short rate to 4 894, and 
this made the rates of all the drawers uniform at 4 88 
for 60 day and 4 89} for sight. Rates for actual busi- 
ness yesterday were 4 87@4 873 for long; 4 88}@4 884 
for short; 488}@4 88? for cable transfers; 4 864@ 
4864 for prime and 4 857@4 86 for documentary com- 
mercial bills. 

As an indication of the large volume of business in 
progress, the exhibit of bank clearings for June, pre- 
pared by us this week, is very interesting. We find 
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that there is an increase over the same month last year 
in the final aggregate of 556 million dollars, or 12-7 

rcent. ‘To be sure, comparison is with a period in 
1891 when the total had been heavily reduced, but that 
was the case alzo in the months preceding, and yet the 
increase for Apriland May the present year was much 
smaller than that now shown for June. Moreover, 
outside of New York the ratio of improvement is even 
heavier than that with New York included, reaching 
16‘1 per cent. The following presents a summary of 
the results for each month since the beginning of the 
year, both with and without New York. 


MONTHLY CLEARINGS. 





Clearings Outside New York, 


Claarings, Total All. 





1892. 1901. P. Ot. 1892. 1801. P.Ot 


a 3 3 $ 
January....; 5,652,964,766) 4,067,901,262 ims 2,106,748,800| 2,010,201,696) +4-7 
February ..| 5,207,327,071| 8,973,050,063|@1-1| 1,960,858,195| 1,668,5#2,997 | +-18°1 
March ..... | 5,806,215,774| 4,884,119,780/+6°1| 2,085,500,861| 1,788,018,198);-14'8 
1st quar..|16,165,907,611|13,174,309,986|+28@ 6,100,176,106 5,466,797,981/ 4.117 


| 
5,084,250,953, 4,800,879,066' +56 2,010,732,808) 1,918,601,261' {61 

















April....... 
MaJ.....000 5,080,896, 169) 4,90 992,960 +46! 2,040,706 624 1,908,158,758| $7°7 
Bic .cisas 4.934,849,673, 4.878,938,019 412°7| 2,127,816,936| 1,833,420,307) 41671 








24 quar... pears Remap +7°b| 6,188,285,463 5,650.075,206) Lo" 


31,295,803,7 00 27,172,585.260!414°9 12,207,461,630 11,116,813,347)+1:°6 














_Smenthe. 

What makes the improvement in June the more 
noteworthy is that it has occurred in face of a reduc- 
tion in clearings on account of Stock Exchange 
business through the operation of the Stock Ex 
change Clearing-House. Stock speculation was not 
active during June, but the share sales were neverthe- 
less larger than during the corresponding month last 
year, reaching 5,374,727 shares, against 3,978,514 
shares. ‘The market value of the sales the present year 
was about 332 million dollars against only 233 millions, 
giving an increase of 99 million dollars. According to 
our customary method of allowing an average of 24 
checks to each transaction, this increase would repre- 
sent an addition to clearings of about 250 millions. 
But in reality there has been a loss this time instead of 
a gain, because ef the clearing of part ef the transac- 
tions through the new Stock Clearing House. Not 
only are actual share sales settled for in this way, but 
loans of stock and other deliveries are also cleared 
through the Clearing House. In these various ways it 
is claimed the ordinary bank clearings were reduced 
424 million dollars daring the month. Below we 
report the number and market yalue of the share sales 
by months for the half year. 


SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE. 




















1992. 1891. 
Month. | Number | Values. | Number Values. 
of Shares! per. | Actual. |0f Shares.) par, Actral. 
-_ MMS | s t 


Jan. +++] 9,902,048 983,019,100) 508,368,777) 6,618,788) 540,196,560| 968,400.c42 
Feb..../11,464,311) 946,071,600 671,200,647, 3,275,904, $18,904,696| 176,006,847 
March.) 8,963,846 773,190,800 484,004,977 3,046,978) 343,067,348; 106,207,058 


1st At 20,984,100 2,068, 280,490 1,668,850,401 2.541.081 1,906,590.520| 630,460,762 








April... 6,816,142, 555,529,360 367,184,990 7,186,818 680,306,090) 422,965 .616 
May...) 6,175,456 570,245,525 362,627,687 6,285,232, 616,644,000) 372,333,086 
June...| 5,374,727) 504,537,150 332,807,568 3,978,514, 390,588,525) 243,307,187 








| 


|--—-—— —_- — 


24 qr. | 18,346,325 1,630,303,085 1,062,570,254 17,450,564 1,706 639,445) 1,028,7 14,083 








_M08. .|48,726,125 4,282. 523,625 2,671 428,655 20,902,226 2,913,000,006 1,008,104 846 

We have already stated that outside of New York 
the ratio of improvement in clearings is heavier than at 
New York, a result we may suppose which follows in 
part from the loss of clearings through the working of 
the Stock Ex shange Clearing House. Taking the 
clearings at the leading cities, it is found that only Sia 
Francisco shows a decrease from last year. Even New 
Orleans records a gain. The following extends the com 
parison back seven years for the principal cities, both for 
the month and the six months. 











BANK CLEARINGS AT LRADING OLTIBS FOR JUNB. 
(000,000: 1892. 1891. 1890, 1889. 1888. 1887. 1886. 1885 
ermnitted.) $ 


3 % $ s 
$,159 3,071 2,356 2,965 2,734 1,922 
449 403 339 389 343 
$59 275 «6275 «6285 = 232 206 
307 311 278 302 236 195 
2 3 0 d 6 





New Orleans 32 30 30 = 27 
Baltimore... 65 62 61 52 49 GL 49 45 


Cincinnat... 66 57 53 46 43 438 44 38 
Seem 67 58 64 47 47 42 33 31 
Kansas City. 41 3 4l 33 37 38 25 20 

Total...... 4,429 3,943 4,679 4,421 3,587 4,306 3,835 2,860 
Other eities.. 506 436 413 344 284 244 183 156 


Totalall... 4,935 4,379 5,092 4,765 3,871 4,550 4,018 3,016 
OutsideN.Y. 2,128 1,833 1,933 1,694 1,515 1,585 1,234 1,094 
SIX MONTIIG, 

(000,000 1892. 1891, 1890. 1889. — —e 1886. 1885. 


omitted.) $ $ $ By ‘ $ 
Now Yerk... 18,909 16,056 18,790 17,556 14,776 17,061 16,091 11,886 


Boston ...... 2,443 2,307 2,612 2,375 2,124 2,263 2,096 1,605 
hicago ..... 2,421 2,086 1,911 1,597 1,482 1,419 1,195 1,068 
Philadelphia 1,918 1,622 1,853 1,783 1,538 1,592 1,366 1,095 


= 

, 
St. Leuis.... 592 537 551 476 433 441 343 370 
San Fran’co. 343 423 385 399 392 374 282 274 
New Orleans 251 275 264 252 230 214 197 189 
320 347 376 310 297 344 296 294 


Baltlinors... 
Cineinnati .. 369 329 317 277 253 292 241 217 
Pittsburg ... 376 335 387 316 245 246 19L 173 


Kansas City. 234 216 245 223 198 200 132 104 
BOOS ..ccce 28,286 24,533 27,691 25,563 22,014 24,446 22,3 917,275 
Other eities. 2,921 2,640 2,460 1,845 1,556 1,363 1,067 844 


Total all... 31,207 27,173 30,151 27,408 23,574 25,409 23,446 18,119 
Ouwsiie N.Y. 12,298 11,117 11,361 9,852 8,798 8,748 7,355 6,233 
With the exception of New York, Boston and San 
Francisco, every city here reveals for June the present 
year larger totals not only than for 1891 but larger 
than forany preceding year given. For the six months 
there is a loss from last year both in the case of San 
Francisco and New Orleans, as would be expected in 
view of the known unfavorable conditions which pre- 
vailed on the Pacific Coast and in the South. 

At the Board meeting yesterday the semi-annual 
dividend of the Louisville & Nashville was reduced 
from 24 per cent to 2 per cent. This action had been 
looked for, and therefore occasioned no sarprise. The 
road has been making heavy gains in gross receipts, but 
on the other hand has been operating considerably more 
road, adding greatly to expenses. Vixed charges have 
aleo been larger than in the previous year, and so, too, the 
amount of the stock on which dividends have to be 
earned is larger. At the same time the iron trade in 
the South has been very depressed, and the general 
business situation unsatisfactory by reason of the low 
price of cotton and other disturbing causes. The state- 
ment submitted (partly estimated of course), shows 
that after allowing for the 44 per cent dividends for 
the year—which however called for nearly a3 much 
money as the 5 per cent paid for the previous fiscal 
year, owing to the increase in the amount of stock— 
there is asmall deficit on the operations for 1891-92 
(#9,885), against a surplus for 1890-91 of $656,226. On 
the basis of 4 per cent dividends, to which the rate has 
now been reduced, there would be a surplus of about a 
quarter of a million dollars. 

On a limited volume of transactions the course of 
values on the Stock Exchange has been rather variable 
—lower in the early part of the week, and somewhat 
higher the latter part. The early weakness was occa- 
sioned chiefly by the passage of the free silver bill in 
the Senate aud the labor troubles among the iron 
workers at the Carnegie milli, leading to a riot at 
liomestead. Current returns of gross ecaruings con- 
tinue satisfactory, and this with purchases for London 
account and the covering of short contracts oc-asioned 
an upward reaction in the market within the last few 
days. Yesterday Louisville & Nashville reduced its 
dividend as noted above, but the effect on the general 
list was slight, and even Louisville & Nashville was 
strong, some of the traders having evidently oxpecteda 
greater reduction in the rate, ---: 
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The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 




















Ending 1892. Recetwed by | Shipped by Net Intertor 
—— aS N.Y. Banks.|N. ¥. Banks. Movement. 
Ourrency $2,905,000; $3,641,000) Loss. $736,000 
Gold. 600,000 650,000) Loss. 50,000 
Total gold and legal tenders....! $3,505,000) $4,291,000\Loss. $786,000 





Result with Sub-Treasury operations and gold exports. 

















ly 8, 1892. Into Out of Net Ohangein 

eS pe Banks. | Banks. | Bank Holdings. 
Banks’ interior movement, as above| $3,505,000) $4,291,000'Loss. $746,000 
Sub-Treas. oper. and gold exports..| 19,300,000 19,900,000 Loss. 600,000 
Total gold and legal tenders -...'$22,805,000'$24, 191,000 'Loss.$1,386,000 





The following table indicates the amount of bullion 
in the principal European banks this week, and at the 
corresponding date last year. 


























of July 7, 1992. July 9, 1801, 
Gold. { Silver. | Total. | Gold. { Silver. | Total. 
£ 2" oe £ £ £ 
Bngland...... 97,152,989} ....c0.-.. 27,152,939} 27,060,432) .......... 27,060,432 
France 63,653,513 Sa, 787,411 115,440,924 53,993,000 50,711,000 104,704,000 
Germany... . | 37,306,000/12,602,000| 50,408,000; 29,539,383! 14,769,687| 44,309,000 
Aust.-Hun’y.) 6,009,000 16,634,000] 22,643,000) 5,449,000/ 16,464,000) 21,913,000 
Netherlands.. 8,215,000| 7,123,000! 10,338,000} 3,920,000) 5,706,000; 9,626 0v0 
Nat. B’igium.| 2,990,000) 1,450,000) 4,350,000 a 1,525,333/ 4,576.00+ 
Tot.this week 140,736,452 89,596,411 230,332,863 123,012,432/89,176,000 212,188,432 
Tot. prev. w’k/ 141,115,828 39,568,818 230,684,616) 123,602,858 89,313,333'212,916,201 





Nore.—We receive the foregoing results weekly by cable, and while not 
all of the date given at the head of the column, they are the returns 
issued nearest to that date—that is, the latest reported figures. 





THE VOTE ON SILVER IN THE SENATE. 


The least satisfactory fact connected with the pas- 
sage of the free coinage measure by the Senate last 
Friday was that three of the votes in its favor came 
from States in the East where the sentiment of the 
people is clearly and largely in opposition to such a 
scheme. ‘To say that the public feels itself wronged by 
such action of its representatives reflects but feebly the 
resentment which has been aroused, at least among that 
portion of the people who think. It was to be ex- 
pected that persona] and private interest in the silver 
production of one’s State would control the votes of the 
Senators of that State; it was too a foregone conclu- 
sion that other members of the same body would think 
it necessary to yield their individual convictions or 
views to the misguided opinion of large but less en- 
lightened constituencies. But that men representing 
States wholly disconnected with such inducements, in- 
deed representing States whose every industry is to-day 
embarrassed and languishing under a suppression of 
enterprise which silver currency is causing—that Sena- 
tors representing such States should join in helping 
obstruct public prosperity, is beyond comprehension. 

Nor is that the worst phase of the situation which 
last Friday’s transaction disclosed. What is more try- 
ing and more humiliating still, is that one of the three 
votes referred to came from New York State. We 
need not say that there is no part of this favored land 
so directly and intimately involved as this centre is in 
the stability of values. We all know of course that 
the remotest corner of the country, when the change 
from a gold to a silver basis comes, will suffer. It may 
even be that the interior sections will suffer longer; but 
here the effects will be immediate, universal and search- 
ing. One hardly dares to think of a catastrophe which 
would put our currency out of harmony with the 
financial world, for the monetary affairs of 
New York to-day are indissolubly bound up with 


has brought New York into such affiliations with the 
whole family of nations that to throw our foreign 
exchange market into a position relative to other 
countries which, say for illustration, the City of 
Mexico now holds, would introduce a condition of 
indescribable confusion. All this too has reference 
only to the effect of free coinage on financial interests 
in which the outside world has a share. We cannot 
stop to more than mention the six hundred millions of 
savings bank deposits in this State, probably eight 
hundred millions of commercial bank deposits, and 
we know not how many hundreds of millions of life 
insurance contracts, not to speak of the innumerable 
other contracts and properties, out of which a large 
percentage of their value would, with free coinage 
adopted, instantaneously vanish. 

And yet these deplorable results the Senator from 
this State has by his vote invited. For it is as clear 
as any proposition can be, that a free coinage measure 
put upon our statute books would at once bring us to 
a silver basis. We have demonstrated the truth of that 
statement several times in these columns, and it has 
been demonstrated over and over again by other jour- 
nals and by individuals in and out of Congress. That 
being true, has not the Senator referred to, done what 
he could to despoil these depositors and disturb and 
depress our industrial interests? We by no means 
charge that any improper motive induced the act, or 
that personal advantage or hope of profit of any kind 
was sought to be gained by the position taken on the 
question involved. We simply state the facts, assum- 
ing at the same time—as the most charitable explana- 
tion of which the case is susceptible—that the act 
shows a surprising lack of familiarity with financial 
problems and with the wants and conditions of the 
large business interests which have been jeopardized 
by this vote. 

Another peculiarity of the action taken on this silver 
measure in the Senate was that so few Senators voted. 
If all the members had been present there would have 
been eighty-eight votes cast, and with the Vice-Presi- 
dent eighty-nine ; but instead of eighty-eight there 
were only fifty-four Senators voting. This was an 
occasion when perhaps the most radical proposal which 
has been before the Senate since the war was being 
passed upon; moreover several days’ notice had been 
given that the measure would be put to vote on the 
very day when the vote was taken. Even Senaturs out 
of town had full time to return, and all who were in 
Washington of course had due notice; and yet nearly 
40 per cent of the members elected to that body were 
absent. Of course we presume some of those not 
voting were paired and that some were unavoidably 
ubsent on leave and were too far off to get back. But 
the question arises whether on an issue of such 
importance it is even proper to be paired, and also 
whether private business can be urged as an excuse for 
absence when so grave a matter is pending ? 

Until recently, all through this silver controversy, 
the only legislators who have really seemed vitally 
interested in the outeome of our silver legislation have 
been the advocates of free coinage. Now we are 
happy to state a great change has occurred ; the issue 
has assumed amore serious character, and many of 
our representatives are laboring for sound money with 
a zeal which has never been shown before. We are 
sorry to say, however, that with a few notable excep- 





those of London; even with Berlin and Paris our rela- 
tions are most intimately involved. Indeed commerce 





tions the Senate is not even yet abreast of the Lower 
House in this particular. 


UMI 





— ee ee an) ee 


UMI 





JULY 9, 1892,] 





THE CHRONICLE. 41 











JULY TREASURY STATEMENT AND 
GOVERNMENT METHODS. 


We canaot understand why Secretary Foster thinks 
it wise to even raise the issue whether he is legally 
required or directly authorized by law to keep the 100 
millions gold reserve intact. He has worked the 
Treasury Department through the fiscal year under 
trying circumstances, but in a very creditable manner, 
and the first of July statements show, as we shall 
presently see, increasing financial strength, and a 
more promising outlook for coming months. Why 
under these circumstances need the public be ha- 
rassed and disturbed with uncertainty on so sensitive 
a point as the inviolability of the gold reserve ? 

This week the House Judiciary Committee, to whom 
was referred the inquiry relating to Mr. Foster’s claim 
of authority to use this reserve, has made public a 
majority report by Chairman Calberson and a minority 
report by Mr. Ray, which discuss both sides of this 
claim but of course settle nothing. The old ground is 
only plowed over anew, for nothing else could be 
done ; but Mr. Culberson states, we think, very clearly 
and forcibly the view which has always been held in 
conservative financial circles, and his report would 
seem to us sufficient to satisfy any Secretary of the 
Treasury of the presumptive right of such officer to 
keep that fund unimpaired. Farthermore, if we 
understand Mr. Foster’s position correctly, he seems 
to be struggling for merely a shadow, since while 
claiming he can pay out the 100 millions reserve if he 
so wills, he insists that he has the right to sell bonds to 
get gold to redeem the legal tenders if it becomes need- 
ful. Certainly Mr. Foster cannot think that less than 
100 millions will suffice to sustain confidence in our 
tottering currency system. Andif so why not sell 
bonds, should the occasion arise, to preserve the fund, 
instead of selling bonds to build it up again? 

But passing that feature of the Treasury manage- 
ment there is without doubt good ground for congrat- 
ulation over the position of the Treasury cash as the 
fiscal year closes. Observing the net gold holdings 
first, it will be noted that there is a slight increase over 
the holdings on the first of June. The amount of this 
increase is small, and therefore in that aspect not 
material; but the fact that there is an increase and not 
a decrease has some significance, in view of the exports 
of gold in progress in June, and more particularly 
when considered in the light of the circumstance that 
during the late spring and early summer months the 
influences at work tend to decrease the Treasury gold 
holdings, but that with the beginning of August the 
tendency will be in the opposite direction. The change 
we refer to is owing to the currency movement to and 
from New York. During the period when currency 
accumulates in our banks, customs dues are almost 
wholly paid in silver certificates; but when the drain 
to move the crops begins from New York to the West 
and South, even before that drain relieves the banks 
of their surplus silver certificates, and so becomes 
sufficient to alter the character of the customs pay- 
ments, it increases the Treasury gold receipts in another 
way. It is well known that the New York banks, to 
Secure the advantage of the low express rates for 
moving currency to the interior, have to deposit gold 
in the New York Sub-Treasury for the currency which 


every year of replenishing its gold holdings when it 
considers that course desirable. 

For the reasons stated we look upon the increase of 
gold in June, though slight, as a satisfactory feature, 
it being made under conditions favoring a decrease, 
whereas after another month those conditions will not 
only no longer exist but will be reversed. At the same 
time it is well enough to add that in July there is 
a special call for gold and the net stock will most 
likely fall off. The special demand grows out of 
the disbursement for interest which fell due the first 
of July on the Government bonds. At that date 
one per cent was payable on the 4 per cents and three 
per cent on the currency 6s—the former calling for a 
little over 54 million dollars and the latter a little 
under 2 million dollars, or say a total of 74 million 
dollars. This being an extra demand on the Treas- 
ury, coming while the payments of customs dues are 
mostly made in silver certificates, and before the 
deposits by the banks of gold for the movement of 
currency to the West and South have begun, it ought 
to make an impression on the gold holdings of the 
Treasury. Should this occur, the smaller holdings 
will be understood by our readers and not cause any 
surprise. 

But although the net gold has increased only 
slightly in June the currency holdings have been much 
more largely added to, so that the total cash in sub- 
treasuries is $5,034,443 in excess of the same total on 
June 1. This is due chiefly to an increase of the 
old legal tenders and of the Treasury notes issued under 
the act of July 14 1890, which together on July 1 
amounted to $8,696,593 against $4,821,028 June 1. 
Altogether therefore the changes made in the Treasury 
cash by its operations in June are seen in the subjoined 
statement. 











1892. a 
Holdings by Treasurer in Sub-Treas’ies. June 1, July 1. 

Net gold coin and bullion............0---.- $114,231,883 $114,342,366 
Net silver coin and bullion...... .......... 4,287,860 5,265,528 
Treasury notes, act July 14 1890.......... 1,774,314 3,660,414 
Old legal tender notes oe 3,046,714 5,036,179 
National bank notes......... .-.0--00----08 5,071,334 5,376,893 
Deena GIVER. 6 6osc006eccccsdanescsscecs 14,459,497 14,224,715 





Total Gov’t cash in sub-treasuries..... $142,871,652 $147,906,095 
Amount in national banks .......... ——* 17,605,429 16,851,886 


Total cash in banks and sub-treasuries. $160,477,081 %$164,757,981 
An important modification in Treasury methods was 
announced by the Secretary a little after the middle of 
June in a letter sent to the Senate at that time. 
We refer to it here because the change is for the 
first time reflected in the monthly statement for 
July 1; the change made is the removal from the 
Treasury cash, by redemption, of all the currency 
certificates which had been issued for ‘Treasury 
notes of 1890, and the discontinuance of those issues. 
Our readers are aware that it has been the prac- 
tice of the Secretary to receive these Treasury notes the 
same as the old legal tender notes from national bank- 
ing associations under the law of June 8 1872, in 
amounts not less than $10,000, and to issue certificates 
of deposit therefor in amounts not less than %5,000. 
We questioned the legality of these certificates of de- 
posit in an article which will be found in the Curon- 
ICLE of August 15 1891, pages 198 and 199; and now 
the Secretary, having obtained an opinion of the Attor- 
ney-General on the point, is satisfied that the view we 
then took is correct, and that the certificates cannot be 
issued for the 1890 Treasury notes ;*consequently he 
has redeemed them all and has so notified the Senate 





they wish delivered in Chicago and elsewhere. These 
Operations afford the Government a special opportunity 


as above stated. 
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1t was because of this special class of certificates, and 


because the Treasury exhibits included both issues 
(that is the issues for the old legal tenders and the 
issues for tho 1890 notes) in the same total without 
distinction that we have been forced so many months 
during the past year to give the item of legal tenders 
as a ‘‘ deficit,” meaning thereby that the Secretary did 
not hold as many old legal tender notes as he had given 
certificates to the banks for both issues. That difficulty 
will continue no longer, and as the Secretary very kindly 
furnished us with the aggregate Treasury holdings 
of each of the two kinds of notes separately, we are able 
to complete that portion of the above statement. 

But in addition to the satisfactory circumstance of a 
considerable increase of cash in June, there is seme 
evidence which gives promise of a better income during 
the new fiscal year just begun. In the first place the 
internal revenue is showing remarkable vitality. It is 
a noteworthy fact that the total receipts from the 
sources included under that head have been larger for 
the twelve months of 1891-92 than for many years, not- 
w thstanding the taxes which have been remitted from 
time totime. his year’s aggregate is $153,543,000, 
against $145,686,000, and as the year closes the im- 
provement which has been in progress appears to have 
received a fresh impulse. If general business continues 
to develop, as it probably will after Congress adjourrs, 
the promise appears good for a further addition to the 
internal revenue receipts during 1892-93. ‘Then be- 
sides that item there are the customs duties, which are 
also likely to increase. They have been small all the 
year through, reaching only $177,883,000, against 
$219,522,000 last year, but the later months show some 
recovery and there are reasons, which we need not 
enumerate here, why the small aggregate of this year 
is not likcly to be repeated. Altogether therefore we 
may assume that the total Government income under 
the recent changes in customs imposts and internal 
revenue taxes has touched its lowest point, and will in- 
crease in the coming year. 








A FEATURE IN TRUNK LINE OPERATIONS. 

The publication of the half-yearly statements of the 
Vanderbilt roads directs attention toa feature in the 
operations of these roads which is common to all the 
trunk lines. -We refer to the large and general 
augmentation in expenses disclosed by the returns of 
those lines. 

It is to be noted that there has been no disap- 
pointment as to the course of gross earnings. As 
a result of last season’s exceptional harvests an 
improvement in earnings was expected, and though the 
heavy grain movement was attended by some unfavor- 
able conditions in other branches of business, yet the 
improvement in gross receipts which ‘had been 
looked for has not failed to appear, and all the 
roads report gains over the year 
preceding. In the net earnings, however, the 
results of the increased traffic and earnings huve 
been quite small—in fact, in a few cases there has 
actually been # loss. 

At a time of large traffic and good earnings, 
railroal managers are apt to be more liberal in 
their outlays, and it so happens that last year, 
owing to the poor outlook at that time, expenses had 
been considerably reduced in one or two instanees— 
notably on the Ponnsylvania. Doubtless also there 
have been other causes contributing to the eulargement 
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of expenses, entirely aside from the incrense necessarily 
following from the larger volume of traffic, which is a 
factor too obvious for mention. We do not however 
intend to go into an analysis of the reasons for 
the enhanced expenditures. We desire simply to 
point out the fact itself and to show that as a 
result of it the addition to net earnings has 
been quite trifling notwithstanding the substan- 
tial gains in the gross receipts. 

In reviewing the figures last week of the New 
York Central for the year ending June 30 1892, 
we found that with a gain of $4,820,889 in 
gross earnings ever the twelve months of 1890-91 
the gain in net had been only $710,374—the opera- 
tions of the Rome Watertown & Ogdensburg hay- 
ing been included for the full period in both years. 
If we should make up the totals for the Pennsylvania 
for the same period—or rather for the eleven months 
to May 31, the June return not having been published 
yet—the comparieon would be still more striking, for 
with $5,199,955 gain in gross (Eastern and Western 
lines combined), the inerease in net has been only 
$658,272. The Baltimore & Ohio for the eleven 
menths on $1,493,460 increase in gross, actually has 
lost $18,864 in net. We have prepared the following 
brief recapitulation to shew the course ef gross earn- 
ings and net earnings since the first of January on the 
leading trunk lines. We give simply the increase or 
decrease as compared with the corresponding period 
of last year. For the New York Central, the Lake 
Shore and the Michigan Central tho figures cover the 
full half-year; for the Pennsylvania, the Erie and the 
Baltimore & Ohio they cover the five moaths to May 31. 
a 


Gross Earn’gs. Expenses. 


Name of Road— Perioa. 
Wew York Central.. Jan. 1toJune30 Inc.1.273365 Inc 1.765,152 Dec.491,787 
Lake Shore......... do Inec.1.158.187 Inc. 811,564 Inc.346,623 
Michigan Central.. do Inc. 677.000 Inc. 597,000 Inc. 80,000 
Pennsyly.—E lines. Jan.1to May 31 Inc.1 067 861 Inc 1.024376 Inc. 43,485 


Western lines..... do Inc 2,235,530 Inc.1,970.131 Inc. 265,399 
TDR cutaaeeeinesesers do Inc. 849.044 Inc. 846,057 Inc. 2,987 
Baltimore & Ohio.. do Inc. 726,404 Isc. 816.414 Dec.120,010 


ROE TaN aE NETS Inc.7,987,391 Inc.7,860,604 Inc. 126,697 


Thus in the aggregate these seven lines have gained 
nearly eight million dollars in gross earnings ($7,987,- 
391), but only $126,697 in the net, the augmentation 
in expenses having been $7,860,694. The Baltimore & 
Ohio with $726,404 gain in gross, loses $120,010 in net, 
and the New York Central with $1,273,365 gain in 
gross has lost $491,787 in net. The Erie on $849,044 
increase in gross has a gain of but $2,987 in net; the 
Michigan Central with $677,000 increase in gross has 
only $80,000 increase in net, and the Pennsylvania 
(entire system), while adding $3,303,391 to its gross, 
has added but $308,884 to the net. 








ILL-CONCEIVED LEGISLATION—A LESSON 
FROM HISTORY. 


At the present time, when ear legislators are 
attempting to enact a free silver bill and an anti-option 
law—the one having already passed the Senate and the 
other having passed the House of Representatives and 
been reported this week to the Senate without recom- 
mendation. by the committee having charge of it— 
besides proposing other crude and impracticable meas- 
ures for regulating trade, commerce, the currency, and 
what not, it seems opportune and desirable to recall 
an experience attending an effort of that kind during 
our Civil War. We refer to the attempt made at that 
time to check the rise in the price ef gold and to pre- 
vent speculation in the metal. 
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While there have been some allusions recently to 
the passage in 1864 of the act to prohibit sales of gold 
and foreign exchange, and to its almost immediate 
repeal, stress has not been laid on what we consider 
really the most important feature of that episode in 
our history, namely that the act was not only very 
comprehensive in its scope and nature, but that it was 
part of a very comprehensive scheme—part of a general 
and prolonged effort to control and regulate the price 
of gold ; that it was championed by leading and influ- 
ential men in Congress; that it was introduced by 
Mr. Sherman in the Senate; that Mr. Chase, the Sec- 
retary of the Treasury, was most urgent for its passage, 
and that it had the support and backing of the Govern- 
ment at one of the most critical periods in the nation’s 
history. 

Mr. Ohase’s effort had not been confined to this one 
step. In fact the passage of the bill forbidding sales 
of gold was the culminating point in his career, and 
its subsequent repeal was followed by his resignation 
from office. The Secretary of the Treasury had be- 
come possessed with the idea that it was speculation 
that was responsible for the premium on gold, and not 
the nation’s impaired credit, the constant emission of 
more paper and the negotiation of new loans, and the 
huge expenses necessary to carry on the war. The 
premium on gold of course entered into all operations 
of the Government, and was one of the most disturb- 
ing incidents connected with the management of the 
national finances. It is not surprising, therefore, that 
the Secretary, laboring under the belief that specula- 
tion was at the bottom of the matter, should have been 
desirous of thwarting the supposed speculators, and 
should have undertaken to have the evil corrected by 
legislation. 

Accordingly power was sought of Congress to permit 
sales of gold by the Government, and a bill for that 
purpose was introduced in the House of Representa- 
tives. It was thought that only a few sales would 
suffice to break the ‘‘ speculation” and greatly reduce 
the price. As by the Act of February 25 1862 the 
Customs receipts of gold had been pledged for specific 
purposes—that is, first to the payment of interest on the 
national debt and second to the sinking fund—the 
right to maxe sales was at first opposed, but finally 
authority was given “‘to dispose of any gold in the 
** Treasury of the United States not necessary for the 
“‘payment of interest on the public debt; provided, 
**that the obligation to create the sinking fund accord- 
‘ing to the Act of February 25 1862 shall not be 
‘impaired thereby.” This act was approved March 
17 1864, and by it the Seeretary was given authority 
also to anticipate a year’s interest on the public debt— 
& power which, as will be remembered, he exercised 
during the money stringency of 1890. 

The act did not work as expected. It introduced a 
new disturbing feature, and caused avery unsettled 
and uneasy feeling. The Treasury gold sales had only 
4 momentary effect, and were very mischievous in their 
tendency. The price of gold rose higher than before. 
In January 1864 the highest price had been 159, in 
February, 161. In March it got up to 169% and in 
April to 1843. It was then apparently that it was de- 
termined to try heroic measures by prohibiting all deal- 
ings in gold, and Mr. Sherman introduced his bill for 
that purpose in the Senate and had it passed by that 
body. With all outside dealings in the metal pro- 
hibited, and with the Government possessed of 
the right to make sales, it would be an easy matter it 





was thought to effect a speedy reduction in the 
premium. The bill passed the House of Representa- 
tives, and became a law through Executive approval 
June 17 1864—just three months, it will be noted, 
after the act authorizing Treasury gold sales was 
approved. We furnish herewith a complete copy of the 
law, in order that the reader may see its character 


and scope. 
AN ACT TO PROHIBIT CERTAIN SALES OF GOLD AND FOREIGN EXCHANGE. 

Be it enacted by the Senate and House of Representatives of the United 
States of Americain Congress assembled, That it shall be unlawful to 
make any coutract for the purchase or sale and delivery of any gold 
coin or bullion to be delivered on any day subsequent to the day of 
making such contract, or for the payment of any sum, either fixed or 
contingent, in default of the delivery of any gold coin or bullion, or to 
make such contract upon any other terms than the actual delivery of 
such gold coin or bullion, and the paymet in full of the agreed price 
thereof, on the day on which such contract is made, in United States 
notes or national currency, and not otherwise; or to make any contract 
for the purchase or sale and delivery of any foreign exchange to be 
delivered at any time beyond ten days subsequent to the making of such 
contract: or for the payment of any sum either fixed or contingent, in 
default of the delivery of any foreign exchange, or upon any other 
terms than the actual delivery of such foreignexchange within ten days 
from the making of such contract, and the immediate payment in full 
of the agreed price thereof on the day of delivery in United States 
notes or national currency; or to make any contract whatever for the 
sale and delivery of wny gold coin or bullion of which the person mak- 
ing such contract shall not, at the time of making the same, bein actual 
possession. And it shall be unlawful to make any loan of money or 
currency not beivg in coin to be repaidin coin or bullion, or to make 
a loan of coin or bullion to be repaid in meney or currency other than 
coin. 

Sec. 2. And be it further enacted, That it shall be further unlawful 
for any banker, broker, or other person, to make any purchase or sale 
of any gold coin or bullion, or of any f-reign exchange, or any contraet 
for avy such purchase or sale, at any other place than the ordinar 
place of business of either the seller or purchaser, owned or hired ant 
occupied by him individually, or by a partnership of which he isa 
member, 

Src. 3. And be il further enacted, That all contracts made in violation 
of this act shall be absolutely void. 

Sec. 4. And be it turther enacted, That any person who shall violate 
any provision; of this act shall be held guilty of # misdemeanor, and, 
on conviction thereof, be fined in any sum not less than one thousand 
dollars, por more than ten thousand dollars, or be imprisoned for a 
period not less than three montis nor longer than one year, or both, at 
the discretion of the court, and shall likewise be subject to a penalty of 
one thousand dollars for each offense. 

Sec, 5. And be it further enacted, That the penalties imposed by the 
fourth section of this act may be recovered in an action at law in any 
court of record of the United States, or any court of competent juris- 
diction, which action may be brought in the name of the United States 
by any person who will sue for said penalty, one half for the use of the 
Onited States, and the other half for the use of the person bringing 
such action. And the recovery and satisfaction of a judgment in any 
such action shall be a bar to the imposition of any fine for the same 
offense in any prosecution instituted subsequent to the recovery of 
such judgment, but shall not be a bar to the infliction of punishment 
by imprisonment, as provided by said fourth section. 

Bec. 6. And be it further enacted, That all acts and parts of acts in- 
consistent with the provisions of this act are hereby repealed. 

Approved June 17 1864. 


It will be observed that this law forbade the making 
of any contract for the purchase or sale of gold except 
for delivery on the same day, or upon any other terms. 
than the actual delivery of the gold and upon payment 
in United States notes or national currency; forbade 
the making of any contract of sale where the gold was 
not at the time of the contract in the possession of the 
seller; prohibited also contracts for the purchase or 
sale of foreign exchange to be delivered at any time 
beyond ten dayssubsequent to the making of the contract; 
prohibited likewise allsalesof gold or foreign exchange 
at any other than the place of business of the buyer or 
seller. This latter of course was aimed at the Stock 
Exchange and when the act went into effect led to the 
discontinuance there of dealings in gold. The act 
furthermore prescribed stringent penalties for a viola- 
tion of any of its provisions, and provided liberal fees 
for spiez, informers, &c. 

Despite all this cumbersome machinery the price of 
gold continued to rise. We have stated that from 
159%, the highest point in January, there had been an 
advance to 1842 in April, but in June, after the 
approval of the new act, the price rose to 250. Of 
course all the while our national finances were in a very 
precarious state, but the important point is that the 
Government was not able to check the rising tendency. 
The new law proved one of the most vexatious and 
mischievous ever enacted by a legislative body. It 


caused adead-lock in the foreign exchange business, 
cut. off a large amount of shipping business, and 
deranged and disturbed—where it did not actually 
stop—mercantile and bankigg operations. 


So serious 
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did the situation become that a meeting of merchants 
and bankers was held at the rooms of the Chamber of 
Commerce, and a committee appointed to go to Wash- 
ington and endeavor to secure the repeal of the law. 
Edward Jordan, the Solicitor of the Treasury, with 
the approval of Secretary Chase, undertook to construe 
its provisions liberally, but the pressure against the 
bill was too strong and the harm inflicted by it too 
serious to allow of its continuance on the Statute books, 
and finally it was repealed by a vote of 24 to 13 in the 
Senate and 88 to 29 in the House, Mr. Chase resigning 
the same day (June 30). The act of repeal received 
approval July 2 1864, so that the original act had a life 
of just fifteen days. The repeal was absolute and 
unconditional, and was compassed in a very few words, 
ag will appear by the following. 


AN ACT TO REPEAL THE ACT OF THB SEVENTEENTH OF JUNB 1864, PRO- 
HIBITING SALES OF GOLD AND FORKIGN EXCHANGE. 


Be it enacted by the Senate and House of Representatives of the United 
States of America in Congress assembled, That the act entitled ‘An Act 
to Prohibit Certain Sales of Gold and Foreign Exchange,” approved 
June 17 1864, be, and the same is hereby, repealed. 


Approved July 2 1864. 

On the resignation of Mr. Chase, President Lincoln 
nominated David Tod, ex-Governor of Ohio, as his suc- 
cessor, but Mr. Tod declined, and finally William Pitt 
Fessenden was appointed and accepted. This change 
of officials caused some uncertainty as to the Treasury 
policy, under which gold went somewhat higher, reach- 
ing 285 on the 11th of July; but it is a noteworthy fact 
that that was the highest point attained during the 
war, and that from that time onthe price continued to 
decline—of course with considerable fluctuations. 

The facts we have narrated go back twenty-eight years, 
but they ought to be useful and instructive at the pres- 
ent time. They show at once the impotency of Gov- 
ernment and the impotency of legislation where the 
laws of trade are concerned. These cannot be defied 
orignored. ‘They are as inexorable as the laws of the 
physical world. Congress may create a 67-cent dollar, 
but it cannot make it worth intrinsically more than 67 
cents. It may attempt to destroy the machinery for 
facilitating transactions between consumer and pro- 
ducer, but if it does the consequences will not be tri- 
fling. We urge our law-makers therefore to take heed 
and be guided by the lessons of experience. 








NATIONAL FINANCES FOR THE FISCAL 


YEAR. 


The Government fiscal year, as is known, ends June 
.30. In reviewing Treasury operations for the year 
1890-91 we pointed out that the period in question had 
been an unusually eventful one, and not only that, but 
in view of the changed situation regarding Government 
receipts and disbursements—the one having been 
reduced by Congressional enactment at the same time 
that the other had been greatly added to—the indica- 
tions were that the year referred to would mark a sort 
of transition between the old and the new conditions; 
between an era of large surplus and heavy debt reduc- 
tion and an era when it was likely there would be little 
or no surplus on the ordinary Government operations. 
The year just closed has in a general way been a less 
eventful one than its predecessor, but the results pos- 
sess unusual interest by reason of the facts cited 
and the altered aspect of things necessarily following 
from them. 

The outcome of the twelve mon ths, as we now see it 
reflected in the figures submitted, shows the change in 





ernment for the year exceeded its receipts or revenues 
—in amount of about 44 millions, the receipts being 
reported at only $356,933,302, whereas the disburse- 
ments are stated as having been %361,348,669. To 
find a parallel to this—that is, to find a previous time 
when the disbursements exceeded the revenues—we 
would have to go back a great many years; and as con- 
trasted with the yearly surplus of 100 million dollars 
or more, which was the normal condition in the decade 
from 1880 to 1890, the change is very marked. It is 
proper to state that except for the operations of the 
National Bank Redemption Fund there would have 
been instead of a deficit on the year’s results a small 
surplus. The receipts on account of the fund were 
only $2,977,838 while the payments were $16,232,721, 
showing a difference against the Government on that 
item of 13} million dollars. 

It must be admitted that payments on the Bank Re- 
demption Fund belong in a somewhat different cate- 
gory from other payments—that is, they are not an ex- 
pense in the sense that other and ordinary items are. 
However, as by the act of July 14 1890 the deposits 
under that fund were merged in the Treasury cash, in- 
stead of being held for the specific purpose for which 
the deposits are made, there is no way of meeting de- 
mands upon that fund except out of the common stock 
of moneys, and hence payments for redemption of the 
notes are properly treated as a Treasury outgo and one 
which the Secretary has to provide for in the ordinary 
course of business. It cannot be long before these 
payments will become a diminishing factor, as the total 
of the Fund, which at one time was above 100 mil- 
lion dollars, on June 30 1892 amounted to only 
$26,763,509. 

Eliminating the operations connected with the Re- 
demption Fund, so as to permit comparisons with the 
years when those operations did not enter as a disturb- 
ing feature into the accounts, we find that in that way 
the receipts prove to be $8,839,515 in excess of the ex- 
penses. This ordinarily is considered the year’s sur- 
plus, and of course presents a more satisfactory re- 
sult than the deficit reached above on the basis of the 
inclusion of the Bank Redemption changes. But even 
under this excess of receipts the showing for the twelve 
months is the least favorable of any similar period for 
thirteen years past—that is since the fiscal year 1879, 
when the excess of receipts over expenses was $6,879, - 
300. Nor would the advantage over that year exist if 
the interest payments in 1891-92 had not been below 
the full amount because of the anticipation of some of 
the interest in the year preceding to relieve the string- 
ency in the money market prevailing at that time. As 
figured by the Treasury officials the interest on the 
debt outstanding June 30 last year (allowing for the 
subsequent reduction in the interest on the 44 per 
cents to 2 per cent) was $23,615,736 per annum; add- 
ing interest on the Pacific Railroad bonds, the amount 
is increased to $27,493,146. Even on the debt as it 
was June 30 the present year the requirement would 
be $26,771,294. The actual amount of interest in- 
cluded in the expenses for 1891-92 is only $23,378,988. 
Taking, however, the $8,839,515 surplus as it stands, 
we find that it compares with as much as 105 millions 
in 1890, only two years ago, with about the same 
amount for 1889, with over 1194 millions for 1888 and 
with fully 1454 millions for 1882. The following fur- 
nishes a comparison extending back to 1879, the table 





the situation very clearly. At the start we are con- 
fronted by the fact that the disbursements of the Gov- 


giving the principal items of receipts and also the 
principal items of payment. 
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Receipts from— for 189), and those of the War Department $46,897,- 
Oustome. | znternal {riseetianeous| Total, | 249 against $48,720,065, but the Navy expenditures 
; “oe ; ; were $29,176,195 against $26,113,896, and the expen- 
197,250,048 | 113,561,610 | 28,015,596 | 273,827,184 | ditures for Indians $11,146,986 against $8,527,469. 
eee | iscen ‘ass | azaosea1 | soozsee03{ 0 View of the fact that the last Congress has so gen- 
.| 220,410,280 | 146,497,595 | 36,616,925 | 403,525,250 | erally been referred to asa billion dollar Congress— 
aoe | terescore | sisoscos | ascivas | meaning by that that it had made appropriations in 
oasosoes | 110,000,967 seresrer | 3304s0.197 the vicinity of that aggregate at its two sessions—it 
217,286,893 | 118,823,301 | 35,202,903 | 371,403,277 | will be of interest to note what the actual expenditures 
a eetie | iavaorea | seewess | sorosvo» |f0F the last two years have been. Of course, appropri- 
220,688,584 | 142,606,706 | 30,805,602 | 403,080,982 | ations may differ widely from expenditures or disburse- 
219,522,205 145,656,249 27,403,993 392,612,447 > er 
177,883.034 | 153,549,255 | 22529.175 | 353,055,404 | Ments, especially where the appropriations are made to 
extend over a series of years; then, too, an appropria- 
Excess of | tion may not be entirely availed of, or needed. Still 
Receipts. * : ete e ° ° 
the record of expenditures is interesting in itself, and 
; ; ; in one sense it shows more than the record of appropri- 
85,121,482) 105,327,049 266,947,884) 6,879,300 | ations. Excluding the premium on bonds purchased, 
112,312,889 2,795,320) 56,777,174 95,757,575 267,642,958) 65,883,653 
127,083,818, 1,061,249) 50,059,280) 82,508,741 260,712,888) 100,069,405 (and of course also the payments on the Bank Redemp- 
poreccengiie premee ee isceroea, | tion Fund) the expenditures of the last two years foot 
134,118,638, .. ....,| 65,420,288) 54,578,878 244,126,244) 104,393,626 | Up just a little over 700 million dollars—$700,488, 633. 
psn np e401-864| $0'580,146.042.488,138| eso5ncs0 | For the preceding two years the total made up in the 
iscasieis| 8270.63] enaeeooo| aarinovrasra.ileiiiscen | came Way aggregates only $579, 733,101, showing an in- 
158,870.852| 17,292,868! 87,624.779| 41,001,484/299,288,978| +87,761,081 | crease in the last two years of over 120 million dollars. 
128.400,500] 1040L221|(2ra15.951| S2547-185 985.r709, 1208-542 | FOF 1886-88 the expenditures were only $527,586,139 
187,153,916 134,583,045) 23,878,988'345,115,949 8,890,515 | and for 1884-86 they were but $502,710,073. As be- 
+ Allowing for the premiums paid, the actual excess in 1888 is $119,612,116) tween this latter period therefore and the last two 
ee ee years there has been an increase of close on to 200 mil- 
The effects of the tariff reductions are seen in the|lion dollars—which increase is the more remarkable as 
great falling off during the last two years in revenues, | it has occurred concurrently with steadily-diminishing 
the total for 1892 being $353,955,464, against $392,- | requirements for interest. 
612,447 for 1891 and $403,080,982 for 1890, aloss in] One very important source of augmentation has been 
the one case of nearly 39 million dollars and in the|the pension payments, which in the late year reached 
other of over 49 millions. In the customs revenues] over 1344 million dollars. If to the $134,583,045 for 
alone the falling off has been even heavier (reaching | pensions we add the $46,897,243 expended by the War 
nearly 42 million dollars as compared with the year| Department and the $29,176,195 spent by the Navy 
preceding, and almost 52 millions as compared with | Department, we get a grand total of $210,656,483 spent 
two years ago), the amount of the customs collections | for what may be called military purposes in a period of 
having been only 177% million dollars for 1891-2,|twelve months. This is an average expenditure in that 
against 219} million dollars for 1890-91 and 2293 mil- | way of over four million dollars per week. And yet 
lions for 1889-90. It is noteworthy that the internal|some of us imagine that because we have no standing 
revenue receipts keep steadily rising, and at 153}]army our annual burden is much less than the burdens 
million dollars for 1892 are the largest of all the years |of European nations. Let any one who entertains thie 
given—in truth, they are the largest of any twelve-jdelusion examine the facts for himself and compare 
month period since 1870, twenty-two years ago. what the leading nations of Europe spend on their 
The expenses furnish a surprise in footing up less | military establishments per year with our own outlay 
than expected. At the beginning of the year it was|at its present figure, not forgetting to include the pen- 
believed that a further large increase in 1892 over that|sion payments. For 1892 and 189] combined the pen- 
reported for 1891 was inevitable. As it happens the |sion payments have been just about 259 million dollars. 
1892 expenses are not quite as high as those for 1891. | For 1885 and 1886 combined they were only 1194 mil- 
Some of the items, notably pensions, show an augmen-|lion dollars. Still, these payments have not been the 
tation, but others a diminution. In the table above}jonly source of increased expenditures. ‘he ordinary 
the final aggregate for 1892 at $345,115,949 compares | expenditures of the Government have also been heavily 
with $365,773,905 for 1891, but the latter includes|increasing. Here is a statement in biennial periods for 
$10,401,221 paid out for premiums on bonds purchased, | the last eight years which brings the changes out in 
which if deducted makes the comparison 345 millions | graphic form. 
against 355 millions—a loss of 10 million dollars. As , Expenditure s.-—————-——~— mam, 
the interest payments for 1892 were only $23,378,988, poten wo ——e — -s 
while for 1891 they were $37,547,135, more than the | 1884 to 1836....281,236,540 119,507,131 101,966,402 502,710,078 
whole decrease is accounted for by that item. On the | tees to 1800...,308,070,099 194,561,691 77,100,768 574,789,108 
other hand, with 10 million dollars increase in pen- | 1890 to 1892....380,563,514 258,998,996 60,926,123 700,488,633 
sions, what are called the ordinary expenditures of the| As between the earlier and the later periods there 
Government have fallen off over 6 million dollars, | has been an increase of 994 million dollars in the ordi-« 
being reported as $187,153,916 for 1892 against $193,- | nary expenditures and an increase of 1394 million dol- 
409,598 for 1891, though the fact should not be over-|lars in pensions, while the interest payments have 
looked that these ordinary expenditures had jumped | fallen off 41 million dollars. : 
up m 1891 from $154,700,347 to $193,409,598. Ana- As we have shown that the receipts in the late year 
lyzing the loss of 6 millions, we find that the expendi- | exceeded the disbursements in the sum of only $8,839,- 
tures under the head of “Civil and Miscellaneous” 515, it follows that the net.debt reduction for the 


were only $99,933,492 for 1892 against $110,048,167 ' twelve months was small. We figure the amount of 
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the reduction as $10,386,283. The Treasury statement 
in its present form as is known does not show the exact 
aggregate of the debt. We make tho debt less cash in 
the Treasury, and including the $14,000,000 Navy 
Pension Fund, but mot including the $64,623,512 of 
Pacific Ruilroad bonds, $855,526,463, which compares 
with $865,912,751 for June 30 1891, giving the reduc- 
tion mentioned. In the bonded debt of course the 
reduction has been larger on account of the paying off 
at maturity of a part of the 4} per cents outstanding at 
the beginning of the fiscal year. On June 30 1891 
the amount of the 44 per cents was reported as $50,- 
869,200. Inthe debt statement for the present year 
these are represented simply by $25,364,500 of extended 
2 per cents, showing a decrease for the twelve menths 
of just about 254 million dollars. The changes in the 
4 per cents have been unimportant, and the aggregate 
of the interest-bearing debt June 30 1892 was 3585,- 
029,330, against $610,529,120 June 30 1891. The 
National Bank Redempt ion Fund, as already stated, 
now amounts to only $26,763,509. A year ago it was 
$40,018,392. 

The paying off of 254 millions of 44 percents and the 
redemption of 13} millions net of bank notes have of 
course involved a reduction in the cash balance of the 
Treasury, siuce, 1s we have seen, the contribution from 
revenues for that purpose for the twelve months was 
only $8,839,515. Uounting the 100 millions of gold 
reserve, this cash balance June 30 1892 was $126,692,- 
377, against $153,893,809 June 30 1891. In these fiz- 
ures the Treasury counts fractional silver as available 
cash, disregurds the item of accrued interest, and treats 
the National Bank Redemption Fund as being not in 
the nature of a current liability. The practice in all 
these respects, as the reader will remember, was diifer- 
ent formerly. Onthe present basis of computution the 
cash balance two years ago was as much as $245,612,- 
against $126,692,377 now. Government money 
drawn down proportionately, the 
total in Treasury vaults June 30 1892 being $147,906,- 
095, against $176,459,302 at the same date in 1891 
and $255,892,904 at the corresponding time in 1890, 
s the Government had only 
$16,851,866 the present year, against $28,358,699 im 
1891 and $31,693,166 in 1890. The net amount of 
gold held now is $114,342,366, against $117,667,723 in 
1891 and $10,232,404 in 1890. In other words, the 
Government holds within 54 millions of the amount of 
but 76 millions less than two years 
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DEBT STATEMENT JUNE 30, 1892. 
The following is the official statement of the United 
States public debt and of the cash in the Treasury at 
the close of business June 30, 1892. 
INTEREST-BEARING DEBT. 
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Int’r’t Amount Amount Outstandin 
P | 9. 
Title of Loan. | tel Issued. 
ti Registered.| Coupon. Total. 
44s, F’n’d Loan.1891 | Re 
Continued at 2 p. c.'Q.—M.! $250,000,090' $25,984,500 $.... $25, 500 
4s, F’ded Loun..1907! Q.—J | 740,542,600 484,912,600 74,668, 630! 559, on "850 
4s, Ret’d’g Certitic’s.! Q.—J. 40,012,750}... Be aa £3,550 
Aggregate excl’d’y} ee 
B ds to Pac. KR. 1,030, 1855, ' {910,272,100) a4 688 650) 





585,029,330 


DEBT ON WHICH INTEREST HAS CEASED pois mee or 


y 31. Ju 
funded Loan of 1891, matured September 2, 1891. % 
Old debt matured at various Cates privr to Janu ai old 1v0 00 1. #51, aos nd 
ary 1, 1561, and other itews of debt matured at 


various dates subsequent tu Junuury 1, 1S81.,.... 1 535, 245 26 1,554,675 26 





Aggregate s Sn on wane, interest has ceased 


GD TGIF. wccsccnces. 2 © cnscsoscesecdccece ¢ + $8,167,345 26 $2,785,875 28 


DEBT BEARING NO INTEREST. 





Legal-tender motes. .......cesesccccccsccsecccrscess 0 teeeeeeereeeess+$346,691,016 00 
Old demund notes........... eccecee ceecccccecee eccrccccccvccccocccsccs 55,447 50 
National Bank notes: 

BNI, MOUOBns 00. covccosscecccecscoosconsens sencssasese 26,763,509 25 
SE a tkc-cntndbaness . stbnnetnce «$15,279,306 62 
Less amount estimated as lost or destroyed........ 8,375,934 U0 

—————-_ 6,903,462 62 

Aggregate of debt bearing no interest..... ecccccccccccscccocces $330,4C3,635 37 


CERTIFICATES AND NOTE3 ISSUBD ON DEPOSITS OF COIN AND 
LEGAL-TENDER NOTES AND PURCHASES OF SILVER BULLION. 


In the In Amount 
Treasury. | Circulation Issued. 


co seeeeess/$15,968,59 || $141, 235,339 $156,598,929 





Classification of Certificates and Notes. 



















































Gold certificates....... 
Silver certificates...... secceerecceseeeeees| 4,733,501) 326,840,803 | 331,614,304 
Ourrency certificates. Revacneneeeaied 490,000; 29,831,000} 30,320,000 
Treasury notes Of 1890, .........cceee.ceeeeee| 3,660,414) 98,051,657) 101,712,071 
Agerezate of certificates........... seeees B24,267,5 5 $595,007, 700 | $620,245,304 
RECAPITULATION. 
Classification of Debt. June 30, May 31, Increase or 
1892. 1892. Decrease. 
ty $ 3 
{interest-bearing debt....... + +++} 585,029,380 00; 585,029,280 00 1. 50 00 
Debt on which int. has ceased.. 2,785,875 26° 8,167,345 26] D. 381,470 00 
Oebt bearing no interest........| 380,408,635 37' 381,162,628 35 D. 758,992 98 
Aggregate of interest and non- | 
interest bearing debt .. ....... 968,218,840 63; 969,359,253 61) D. 1,140,412 98 
Certificates and notes offset by 
an equal amount of cash in 
the Treasury..........++- eoecces 620,245,304 00! 634,081,717 00 D. 13,836,413 00 
aseregate of debt, including) | | 
certificates and notes.......... |1,588,464,144 63 1,603,440,970 61 D. 14,976,825 98 
ec CASH - THE Sr n¢ 
— ipa aeccadencscsosccsanqeeinsonssaause D 
saséceeecnse ene-ee 74,536, ~ $3 —$255, 577,705 23 
Silver—Dollita. ecece ee ~: Oe 18.36 : 3 
Deidiary COIM.........cccececececcceseccecceee . 
ear 76,880:151 O1— 448,083,116 26 
Paper— Legal tender notes (vlad leaped esos. 468 36,806,175 8 
Treasury notes of 1890.... ... 3,660,414 00 
Gold certificates.. 15,363,500 00 
Silver certificates... er 4 
Currency certificates. 499,0 
National bank notes 5,376, sue 2 64,499,573 56 
ther—#onds, interest and coupons paid, await- 
ing reimburseMent...........600 -seeeeecececccere 210 23 
Minor coin and fractional currency............ 61 4vt 29 
Deposits in nxt’! bink deposi aries—gen’l ace’t.. 18,146,188 74 
Disbaising officers’ balances...... sdgecuatee enkes . 8,703,607 50— 17,336,589 76 
AGRTEOZAte.....c0seeee prtioncnaneusinietnte-ese $755,487 ,984 81 


DEMAND LU ABILITIES. os €0 
Gold Certificates. .....ccccereccececeeceeececeece eee BLS 
Silver certiticates...... 331,614,304 00 

Cu. rency certifi*ates.. 80,320,000 00 

Treasury notes of To 1,712, oh > ae 20,245,204 00 


Fund for redjemp. of uncurre tna : ve 15 
m63e 82 













Outstanding checks and drafts..........+0-06 eceee 
Disoursing o*teers’ balances oe 23; 205, 413 50 
AMOUCY ACCOUNTS, BC .. 2. cece cerseeeeecssescreer eee 4/401,100 YU— 32,55 50,203 73 





Gold reserve.........006+ .#160,050,000 00 
Net cash balance..... ecccccoceccce 26,992,377 O8.....ccecceescreceeees 124,692,377 03 
. $755, 487,984 81 
126,005,884 96 
124,602,377 03 


$656,490 07 











Aggregate 
Cash balance in the Treasury May 31, 1892". 
Cash balance in the Treasury June 30, 18923 











Increase during the month.... ..... 
BONDS ISSUED IN AID OF PACIFIC RAILROADS. 





terest | |Int. repaid by Compantes. | a 












































Principal, rene Interest 
Name ou accrued | ia by | Bu Trans- |Bycasn pay-\S Inter’st 
of Ratiway. stenting | and not hon U. -’ portation | m’ts;5p.c. paid by 
~ | yee paid. | Service. Inet earnings. ithe zm PF. 
.. 2 toe § ' $ 

Cen. Pacific.| 25,885,120; 776,554 36,653,966 6,566,681 658,253 | 20,129,003 
Kan. Pacific.| 6,303,000 189,090, 9,343,883 4,031 ,037 eee cocees 5,312,827 
Uni’n Pacific) 27,256,512) 817,085 38,818,472 13,282,891 435,410) 25,127,171 
Cen. Br. U.P.| 1,600,000 48, 000! 2,365,898 516,303 6,927) 1,842,578 
West. Pacific) 1,970,560 59, 117) 2,673,285 8,367 2,663,867 
Houx C.& P.| 1,628,320 48, 849) 2,204,741 191, 007 2,103,733 
Totals ..../94,823.512) 1,038,705'92,189,085! _24,507,°86] __1,103,620166,479,1:9 
Clearings by Telegraph — Stock | “Exchange Clearing 


House Transactions.—The subjoined statement covers the 
clearings for the current week, usually given on the first page 
of the CHRONICLE, but which on account of the length of the 
other tables is crowded out once a month, The figures are 
received by telegraph from the leading cities. It will be 
observed that as compared with the corresponding week of 
1891 there is a decrease in the aggregate of only 3°3 per cent, 
notwithstanding that this year’s total embraces only five 
business days, in consequence of the Fourth of July holiday 
on Monday. So far as the individual cities are concerned 
New York exhibits a loss of but 9°9 per cent from preceding 
year in spite of the holiday. Chicago, St. Louis and Baltimore 
record gains, and at the other cities the decreases are small. 





Week Ending July 9 
































CLEARINGS. 
Returns by Telegraph. 1292 1891, Per Cent. 
$47,248,872 $531,934, 168 —99 
78,624,723 84,092,563 —6'5 
1,861,257 64,163,810 —48 
22,200,000 12,008,000 +17 
76,649,000 73,674,000 +4°0 
Seine dctdnnnncnaaniies 19,375,507 19,233,970 +07 
Seow Orleans ....2. cccccoccece- 5,362,757 6,287,461 —14°7 
dati, een 
Seven cities, 5days.......| $722,821,616 $781, 386,072 —T4 
Other cities, 5 days............ 141,018,691 140,204,413 +0°6 
Total all cities, 5 days.....| $864,340,807 69. ,5v0,285 —03 
All cities, 1 day......... sass 200,163,916 179,617,710 +114 
i Wa ae: 
Total all cities for week...) $1,064,504,223 | $1,101,207,995 —3°8 
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The operations of the Stock Exchange Clearing-House for 
the past two weeks, and also for the months of May and 
June, are given in tabular form below. These operations 
have of course tended to reduee considerably the volume of 


bank clearings. 
STOOK BXCHANGE CLEARING HOUSE TRANSACTIONS, 
-—Shares, both sides.— ——--Balanees, one side —-~ 
Cleared. Totat Value. Shares, — Cash. Sheets 


$ Clear’d. 

Month— 
May ....... 4,731,800 258,200,090 445,000 22,500,500 298,200 2,190 
June. ......1668 1009 10410438209 1593750 91,566,700 1433971 5,885 
June 27.... 853,809 455,277,000 83,400 5,299,300 67,000 280 
a * 43,200 30,063,400 51,400 3,368,400 24,700 226 











« 29.772 414/490 282 33/300 45,400 2,934,200 35,000 22 
“ 30.... 447,09) 28,313,400 52,700 3,496,300 29,500 235 
July 1.... 374.400 23,400,000 53,800 3,684,400 33,000 227 
Tot. week.2,525,500 170,192,600 286,700 18,782,600 189,200 1,197 
Gee Uses | paccndch-sctasctaeasneenan Pas iddnntdditdcasesdnaninisnat 
«" 5.... 386,150 27,400,000 48,700 3,479,300 35,500 "222 
“  6....1,04%,900 71,697,000 114,800 7,559,800 168,500 278 
“ 72... 875,200 69,700,000 89,900 5,354,400 76,300 268 
“ 8.11) 594.000 41,300,000 63,890 3,815,100 50,100 266 








Tot. week.2,903,300 201,127,000 317,200 20,208,600 330,400 1,034 

From May 17 to 24 inclusive the stocks cleared were Chi- 
cago Milwaukee & St. Paul, Louisville & Nashville, Northern 
Pacific pref. and Philadelphia & Reading. On the 25th, 
Atchison, Chicago Burlington & Quincy, Bock Island and 
Union Pacific were adied to the list. On June 4, Chicago 
Gas, Missouri Pacific, New York Lake Erie & Western and 


New York & New England were added; on June 15, Delaware 
Lackawanna & Western, American Sugar common and 
Western Union were added. 








Monetary: Commercial English Hews 





[From our own correspondent. | 
Lonpon, Saturday, June 25, 1892. 

The money market is as dullas ever. The reserve of the 
Bank of England is now over 1814 millions sterling and the 
eoin and bullion amount to very nearly 273¢ millions sterling. 
Two millions sterling of Treasury bills were placed on Thursday 
in 3-months’ and 12-months’ bills, the average rate received 
for the 3-months’ bills being a little under 34 per cent, and for 
the 12-months’ bills a little over 2 per cent. Early in the 
week there were rumors that another of the Eastern banks 
was in difficulties ; but the rumors did not affect the money 
market, where they were regarded as entirely unfounded, 
and as having been started for Stock Exchange purposes. 
Trade in India, China and the Straits Settlements is very bad, 
and there is no doubt that the Eastern banks have allincurred 
serious losses ; but those in a position to be well informed are 
quite satisfied that the bank referred to is solvent. On Thurs- 
day morning a small private bank closed its doors, It was 
not a bank in the ordinary English sense. It did business 
chiefly with struggling people who were willing to pay high 
rates because they had not good security to offer. It, how- 
ever, attracted large amounts of deposits by offering to pay 
interest at as much as 6 per cent per annum when the money 
was lodged for three months, The bank, of course, paying 
so much, was obliged to engage in risky business, and it is 
understood that it also speculated largely upon the Stock Ex- 
change. The liabilities are estimated at £650,000; what the 
assets are is not known. 

The price of silver has fallen to 40 1-161. per oz., and the 
market is quite lifeless, being governed almost entirely by 
the movements in New York, 

Owing to the near approach of the elections, business upon 
the Stock Exchange is almost suspended, The American 
market is quite neglected, the general impression here being 
that little wiil be doing while our own elections are going on, 
and that the elections in the United States, raising the ques- 
tions of protection and the free coinage of silver, will prevent 
any activity before November. Early in the week some alarm 
was caused in the Argentine market by a telegram reporting 
that the Argentine President-elect had declared for a reduc- 
tion of the interest on the debt to 2 per cent, the reduction 
affecting the two loans which were excepted from the opera- 
tion of the moratorium. The telegram has since been offi- 
cially contradicted, but although there has been some recov- 
ery in prices, quotations are ail much lower than they were a 
week ago, There has, too, been a sharp fall in Brazilian secu - 
Tities, on the report that a revolution has broken out in the 
Province of Rio Grande. Up to Thursday morning the Paris 
Bourse was very active. Prices generally advanced, especially 
for Spanish bonds, 











On Thursday, however, there was a sharp fallin Berlin in 
Russian rouble notes and generally in Russian securities. It 
was said that the harvest prospects in Russia are worse even 
than has hitherto been suspected, that the difficulties of the 
Government are growing very serious, and that troubles of 
all kinds are to be apprehended. This fall in Berlin affected 
the Paris Bourse. On the other hand, there is a strong belief 
in Berlin that the visit of King Humbert will lead to a 
marked recovery in Italian securities, and that Italy will be 
able to raise in Germany the money necessary to tide it over 
its present difficulties. Mere in London there is very little 
speculation now in inter-bourse securities, and even the hold- 
ing of those securities by investors is much smaller than it 
formerly was. Our market, therefore, has not been much 
influenced either by the strength of Paris or the weakness of 
Berlin. 

The only two departments here in which there has beem 
much business during the week are those for South Africam 
securities and for British railway stocks. It is understood 
that Messrs. Rothschild will make aloan of three millions 
sterling to the Transvaal Government for railway rurposes, 
and this has led to the belief that we are on the eve of a great 
development of South Africa, and of much more active busi— 
ness. British railway stocks are in good demand for inves- 
tors. Up to Saturday night the trafiic receipts of 17 of the 
principal railway companies of the United Kingdom some- 
what exceeded 31 millions sterling, being a decrease compared 
with the corresponding period of last year of less than £300,- 
000. One company, the Northeastern, which suffered 
severely from the Durham strike, shows a falling-off of £516,- 
000, so that the other 16 companies taken together have in- 
creased their receipts by over £200,000. It is plain from this 
that the earning capacity of the railways has not suffered 
much from the crisis, and that in fact the home trade must 
be as good as ever it was. There can be very little decrease 
in the working expenses, and the fixed charges have some- 
what increased; therefore 1t is probable that most of the 
companies will have to declare somewhat lower dividends 
than 12 months ago. Still the receipts are unexpectedly 
favorable. 

It is understood that the French Finance Minister is not yet 
ready with his plans for the conversion of the 419 per cents, 
and that consequently the operation will be put off till October 
or November, possibly even to next year. 

With regard to the negotiations opened with Messrs. Roths- 
child in London by the Transvaal Government for a loan of & 
naillions sterling for the construction of railways, it is stated 
the Messrs. Rothschild have received the proposals very fav- 
orably, but they insist that the price shall be low enough to 
give investors here a prospect of making money. At the 
present time everything may be regarded as practically set- 
tled, except the price of issue. Probably the Transvaal Gov- 
ernment will have to give way, as it is not likely that any 
ether house would be able to place the loan. 

The weather continues very favorable, and the crop reports 
from all parts of Europe except Russia are also favorable, In 
this country wheat will probably be thin, but if the weather 
continues good will be excellent in quality. Barley promises 
exceedingly well; of all the cereal crops oats at present look 
worst. Even hay, which a little time ago threatened to be 
one of the worst crops for many years, is now promising well. 
The hay harvest, however, will be unusually late, Prices are 
all very low ; wheat, in fact, is almost as low as it has been at 
any time within the present century, Just now the feeling 
in the Liverpool market for raw cotton is bearish, In March 
last it wili be recollected that the price fell to 3 9-16d. per Ib, 
About a fortnight ago it had recovered to 4!,d. per Ib., as it 
was then believed that there was a very large reduction in the: 
acreage sown this year in the United States. This week,. 
however, the price is again down to 4 1-16d. per Ib., the opin-- 
ion now prevailing that the reduction is very much smaller 
than had been supposed ; indeed, many contend that it will 
probably turn out that the reports from the cotton States are 
as misleading as they were at this time last year. 

Tin fell at one time this week £5 per ton, on a report that 
not only had American buying ceased but that much of the 
stock bought for America would be delivered in this country .. 
Since then, however, there has been a recovery of about £2 
10s. In copper there is a struggle going on between the bulls: 
and the bears, which has already lasted for some time, One 


important house in London, which was engaged in the Paris: 
“¢ eu 
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syndicate, and has vty large stock of the copper bought by 
the syndicate, for some time past has been short of copper 
shares, especially Rio Tinto shares, and it has been selling Dry Goods 
the copper £15 or £20 per ton lower than the price at | 3en’l mer’dise. 
which it was bought, for the purpose of breaking the 
market for shares. On the other hand, there is a good Dey Goods. 





FOREIGN IMPORTS AT NEW YORK. 








“For Week. | 1889. | 1890. |  JA91. 1892. 














—— $2,032,5 504) $3,981,1 83) $2,048,675, $1,941,439 

7, 577, 955, 9,654,211) 9,724,033 9,530,262 

|. aid al gateraitcritey 

Total.......| $9,610, 459) $13,635,399 $11,772,708; $11,471,701 
Bince Jan. 1. | 

Yaniee $67,329,683) $78,723,025 $59,960,191) $61,319,836 





consumption, and there is strong buying by bulls, whose chief | Gen’l mer’dise.| 183,290 omol 193,848, eco 212,886,674) 224, 46, 206 





hope is that the convention entered into between the European | gota) 26 weeks. $250,61 619, 750 $272, 571,985, $272, 826,865 $285,786 786, 042 


and the American copper companies will be quickly ratified. 
At one time this week the price of copper fell £2 per ton, but 
half the loss has been recovered. In pig iron there has beena 
very good general demand; and it is said that the Lonnon syn- 
dicate, which has controlled the market for nearly two years, 
has been selling freely, so that it is hoped the artificial state 
of the market is drawing to a close, The stocks of pig iron 
both in Cleveland and in Scotland are very low; in Cleve- 
land only about one-third of what they were at this time last 
year, and in Scotland the reduction is about 15 per cent. 

The following return shows the position of the Bank cf 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 


1892, 1891, 1890. 1889. 
June 22, June 24. June 25. June 26, 
£ £ £ £ 
Chpowlation 10. cccccee ccosesseeee 25,839,815 25,457,310 24,856,080 24,749,355 
PMS Seposits... ..ccccccccccscccs 6,765,824 7,025,381 8,269,740 10,508,132 
‘Other deposits .... .....c.ceecees 31,365,694 34,746,612 27,246,998 24,459,954 
Government securities.......... 11,255,920 9,941,805 15,505,577 15,014,994 
ther securities. ....... ..ccccsses 26,409,821 30,588,020 24,757,914 22,426,928 
GRIIUD ccccccccccnsces coccocesose 18,278,124 19,190,748 13,167,227 15,387,218 
Oom and bullion.................. 27,667,939 28,198,058 21,573,307 23,936,573 
Prop. assets to liabilities.perct. 47 11-16 = 36 13-16 4334 
Ny cc cccscccsccccend per ct. 2 “4 2lg 
Consols 254 per cent..... eecccces 9654 95 . 16 99 9-16 08 1-16 
Clearing-House returns ......+ + 114,282,000 108,400,000 127,173,000 123,634,000 
* June 26. 


The following shows the imports of cereal produce into the 


Onited Kingdom during the forty-two weeks of the season 
compared with previous seasons: 
IMPORTS. 
1891-92. 1890-91. 1889-90. 1888-89. 

Importsof wheat.cwt.53,670,995 46,056,400 44,944,484 49,138,179 
SED ntcnsscctecubeas 15,122,584 14,943,278 13,216,997 16,240,193 
Sha evckanenmennens 11,723,331 12,358,733 9,980,232 12,620,452 
Si intnend <neasnevess . 2,336,544 1,697,077 1,536,167 2,020,715 
SD sadivesiinncnmande 3,292,595 2,594,530 2,727,855 2,648,482 
@ndian corn.......... 22'521,677 23,197,794 33,053,382 23,783,698 
idstadnccaedsonaes 16,063,367 13,400,822 14)148,800 11/594,121 


Supplies available for consumption (exclusive of stocks on 
‘September 1): 
1891-92. 1890-91. 1889-90. 1888-89. 
Wheat........... wt. 53,670,995 46,056,400 44,944,484 49,133,179 
Admports of ficar. leaned 16,063,867 13,400,822 14,148,800 11,594,121 
Sales of home-grown.27,087,418 31,182,904 40,857,000 31,081,805 


WK Total....... « eeeee- 96,822,280 90,640,126 99,950,284 91,814,105 


1891-92. 1890-91. 1889-90. 1888-89. 
Aver. price wheat week.29s. 10d. 39s. 6d. 32s. 9d. 283s. 7a. 
Average price, season..34s, 4d. 34s. 6d. 30s. 5d. 30s. 11d. 


The following shows the quantities of wheat, flour and 





q@naige afloat to the United Kingdom: 
Thisweek.  Lastweek. 1891. 1890. 
pesccecosos Ts. 2,552,500 2,556,000 2,619,000 2,347,000 


230,000 261,000 255,000 257,000 


Wheat q 
Efieur, equal to qrs. 
Maize 636,000 455,000 485,000 606,000 


encceececees qrs. 





English Financial “larkets—Per Cable. 


The daily closing quotations for securities, &c., at London 
@re reported by cable as follows for the week ending July 8: 





| | { 
London. ; Sat. | Mon. | Tues. | Wed. | Thurs. | Fri. 


401g | 3913,—) 39% | 3913;¢ 
96% 96916 | 96%> H 961316 
9652 Y61l ye! 961lig 961! 316 





Gilver, per 0z........-.. d) 40%, | 40°46 
GOonsols,new, 2% per cts. oon 16 96%} 
do for account...... 961116 





ry 


ma 


@r’ch peneee (in Paris)fr. 98: "35 98°5249 986242985742 98°60 99°00 
‘w. B. hal 1907. sesnabeclaee 121i 121 )121 j121 121. 
an Pacific........ 9133 | 915% *Ollg | 9142 | 91% | 917% 
hie. Mil. At. Paul..../ S844 S44 84% | 82% | 82° | 8323 
Winois Central.......... 105 104% 1104%4 103% /|104 }104 
Lake Shore.............. 13542 |135%2 (13549 (184% |134% 1354 
Louisville & Nashville..| 74 74 7313 | 7253 72'3 | 7372 
Bee COREE GR.cccci RFE Incocee fosseae leessce feceece |ecesee 
WN. Y. Central & Hudson. 116% '116% [115% {114% |114 11 
W.Y. Lake Erie &West’n| 274s | 2733 | 26% | 26% | 267% |! 27% 
do 2d cons........ 1u8'2 103% (107% (10744 108 107% 
Norfolk & Western, pref., 46%4 4644 | 45% } 45% 4533 45% 
—— Pacific pref.. .| 57% | 57% | S71e | 56 6 | 5644 
5533 | 555g 


Union Pacitic............ | 3349 | 38% 
Wabash pief............ 25% | 254% 


Gommercial and Wiscellanesus Aews 


| 
RVEMER. «cc <cececee! 56% 561g | 5é | 5533 | 
Pia elphia & Reading.| 30% 30% | 3033 3044 | 30% 3058 
404 t | 











IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending (for dry goods 
June 30, and for the week ending (for general merchandise) 

July 1; also totals since the beginning of the first week in 





The following is a statement of the exports (exclusive ut 
specie) from the port of New York to foreign ports for the 
week ending July 5 and from January 1 to date: - 


BXPORTS FROM NEW YORK FOR THE WEEK. 
1889. | 1890. og 1891. 1892. 


For the week.. $5,834, 405) $4,338,420) $7,08 088,5 $6,020,121 
Prey. reported.| 162,470,344) 165,664, nw Be 169,412, ail 4 198,469,604 


Lotal 26 weeks.|$163,304 ey 502,822|$176,508,627 $204,489,725 


The following table shows the exports and imports of specie 
at the port of New York for the week ending July 2 and 
~~ a 1, 1892, and for the corresponding periods in 1891 
an 




















BXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
































Exports, Imports, 
Gold, 
Week, |Since Jan.1. Week. [Since Jan.1 
Great Britain........ aie | $6,202,143] $1,320) $30,685 
Seaee cocce e-eee| $3,200,000) 11 "560, 228 w<s-----| 4,496,901 
ee \  ailiaenaialenenil 503,150} 18, 307, a’ weekemee 914,150 
Woot Intics.-.--- 1,650) 6,279, 328 3,875 190,573 
ae 86=— ocala | | Bete 26,695 
South America....... 5,000} 1 043, 943 3,021 467,220 
All other countries..; —_........ 0,500 8,766 152,891 
Total 1892....... i $3,709,800 $43,403,992 $16,982 $6,: 279,115 
Total 1891....... | “2,800,000! 71,096,721 32,625) 1,73 0,3 391 
Total 1890....... i 385,463| 6,745,733] 479,850) 4,783/742 
Exports. Imports. 
Silver. 

Week. | Stnee Jan.1.| Week. |Since Jan.1. 

Great Britain........ $547,150! $9,799,019} —........ $21,014 
i citmetansasseh  ssecceds PA eee 94,487 
Senmean moeseeet § _sipebes Reeser 91,255 
West Indies.......... 117,125 823,173 $14,429 175,595 
Dthest crete j§ s6esneen 38,215 6,000 65,810 
South America ......) ......-. 521,970 14,483 352,559 
All othercountries..; —........ 14,665 2,844 27,857 
Total 1892....... nse. 275, $11, 695,481 $37,756 $828,577 
Total 1891....... 005 262,199 2,362 845,741 
Total 1890....... 33 000 9; 206,140 p> %, ‘479 3,225,836 














Of the above imports for the week in 1892 $10,851 were 
American gold coin and $507 American silver coin. Of the 
exports during the same time $3,706, 50 were American gold 
coin. 








COINAGE BY UNITED STaTEs MINTs.—The following state- 
ment, kindly furnished us by the Director of the Mint, shows 






































the coinage at the Mints of the United States during the month 
of June, 1892, and the six months of the year. 
- — June. 6 Months of 1892, 
Pieces. Value. Pieces. | Value. 
Pa 
Double eagles....... 37,997 759,9 454, ssa! 9 082, 760 
PRMD a. dcatiis o600<se 338,807] 3,388, 070 795,040 7,950,400 
Heit ‘eon “oderaa 110,081 550,405 832,399, 4,161,995 
ee ee emeeenns eeteoane ecccccee 
— eagles ...... 41 103 64 160 
Total gold ......... | 486,926 4,698,518] 2,081,641/21,195,315 
Standard dollars... 423,375 423,375| 2,444,995) 2,444,995 
Half dollars ......... 229,963 114,981) 1,894,583] 947,291 
uarter dollars..... 864,375 216,094| 6,589,074) 1,647,269 
DD scsicimianan e---| 2,360,375 236,037, 10,634,3¥1| 1,063,439 
Total silver........| 3,878,088 990,487] 21,563,043) 6,102,994 
Five cents........... 46,375 2,319) 6,855,192} 342,760 
rr ee eee ee macasek shbene 
One cent............- 1,566,875 15,669' 15,539,382] 155,394 
Total minor ....... 1,613,250 17,988, 22,394,574] 498,154 
Total coinage...... | 5,978,264, 5,706,993) 46,039.258/27,796,463 











Bonps HELD BY NATIONAL BAnKs.—The following interest- 
ing statement, furnished by the Comptroller of the ‘Currency, 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 
depositaries on June 30. We gave the statement for May 28 
in CHRONICLE of June 4, page 913, and by referring to that the 
changes made during the month can be seen. 





U. 8. Bonds Held June 30, 1892, to Secure— 














January, 


Description of Bonds. |2. bic Deposits|_ Bank nes ie 
in Banks. Circulation. g 
Currency 68............. $1,116,000 | $11,600,000 | $12,716,000 
4 per Cents..........<<.- 12,953,000 129,764,700 142,717,700 
2 per cents...........+.- 1,783,000 | 21,825,350 | 23,t08,350 
Se #15,852,000 | #163,190,050 | $179,042,050 
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CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
Juty 1.—the Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank 
notes July 1, together with the amounts outstanding July 
1, and the increase or decrease during the month ; also the 
changes in legal tenders held for the redemption of bank 
notes up to July 1: 


National Bank Notes— 









unt outstanding June 1, 1892.......... $172,389,857 
Amount issued during June..................] $1,264,160 " 
Amount retired during June....... weoseecaae 1,078,379 185,781 


Amount outstanding July 1, 1892*......... 


Legal Tender Notes— 
Amount on deposit to redeem national bank 


$172,575,638 











notes June 1, 1892...........-. sien plone $27,709,494 
Amount deposited during June............ A $260,500 
Amount reissued & b’nk notes retir’d in Jun 1,077,379 816,879 
Amount on deposit to redeem national bank 

notes Jaly ¥, EGOS. ...2.05..-cccccnccscesces $26,892,615 





* Circulation of national gold banks, not included above, $108,212, 

According to the above the amount of legal tenders on 
deposit July 1 with the Treasurer of the United States to 
redeem national bank notes was $26,892,615. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
panks going into voluntary liquidation, and (3) by banks re- 
ducing or retiring their circulation, was as follows on the first 
of each of the last five months: 








—Messrs. John H, Davis & Co., and the United States 
Transfer & Exchange Association at the office of the Manhat- 
tan Trust Co. of this city, and the Solicitors’ Loan & Trust 
Co. of Philadelphia, offer for subscription $1,000,000 of 8 per 
cent cumulative preferred stock and $500,!00 of common 
stock of the National Rice Milling Company, organized under 
the laws of the State of New Jersey. Authorized capital 
stock 20,000 shares of 8 rer cent cumulative preferred stock 
and 30,000 shares of common stock—par value of shares $100, 
The company begins business without any debt or liability, 
and the charter and by-laws of the same provide that no bond 
or mortgage can be created without the consent of 75 per cent 
of the preferred stockholders. The National Rice Milling Com- 
pany has been formed to purchase and unite five of the 
largest rice milling establishments in the United States. 

The company will immediately enlarge its mills in New 
Orleans to three times their present capacity, and after the 
expenditures necessary to effect these improvements have 
been made the company will have as cash working capital 
the sum of about $315,000. The five mills acquired have been 
operated so far under three separate organizations, with ver 
inadequate working capital. Notwithstanding these disad- 
vantages, the net earnings for the last year were $93,000, or 
over 7 per cent upon the entire preferred stock. The balance 
of $1,000,000 of the preferred stock is now offered for subscrip- 
tion at par; subscribers will receive a bonus in common 
stock of 50 per cent of the amount of their subscriptions to 
preferred. The vendors of the several mills retain the larger 
part of the common stock. The subscription list will be 



















































































Deposits by—| March 1. | Apritl. | Mayl. | Junel. | Julyl. | opened on Monday, July 11, and will close July 13, at 3 Pp. M. 
8 ; $ 3 $ or earlier. See further particulars in the advertisement. 
‘insolv’t bks.. 686,903 678,088 791,961 740,644 757,794 SS 2 ier aaa oom 
Basie — 5,059,104) 5,058,797! 5,156,022! 5,172,346) 5,062,312 N. XY. and Brooklyn Gas Securities—Brokers’ Quotations, 
’o’g undr. os 
act of '74..*/24,444,028) 23,326,056 |22,463,904/21,796,504/21,072,509 GAS COMPANIES. | Bid./ Ask.) GAS COMPANIES. | Bid./ Ask 
Total. ....../30,190,035|29,062,9 41'23,411,887/27,709,494'26,892,615 Brooklyn Gas-Light....... [335 , | 10 | Williamsburg .......-.-.- -|18 
onsolidate @S8.... o | onds, 68..... eecce coccse 
* Act of June 20, 1874, and July 12, 1882 Jersey City & Hoboken../180 | .....|/Metropolitan(Brooklyn).. 
Metropolitan—Bonds ..... 110 {112 ||Municipal—Bonds, 7s..... 
GOVERNMENT REVENUE AND EXPENDITURES.—Through the | Mutual CX. Y.)...... teense > ee gnteigas 
courtesy of the Secretary of the Treasury, we are enabled to} wassan(Brookiyn)........|140 |......||Equitable.........-.......0 
place before our readers to-day the details of Government Ss ae 100 ““" ONS, 68.2200 --eeneenne 
receipts and disbursements for the month of June. From | People’s(Brooklyn).----. | 92 | 95 . 
previous returns we obtain the figures for previous months, City Railroad Securities—Brokers’ Quotations, 
and in that manner complete the statement for the fiscal years . ~~ T : Nl 
PRO-ES and SESE, Agen. Mab 1908 cAGO|100 [103 |(- erp B Bye I olios 
BI’cker St. &' Ful. F.—Stk.| 28 | 30 \|mignt AV.—St00K...---202|250 ..e00e 
WEEEETD CORED Cnetee, let mort., 78.,1900..J&5/110 |.-.... ''HighthA v.—Serip, 68,1914 103 109 
! Br’dway & 7thAv.--St’k..!197 |200 | 42d & Gr’nd St. F’ry—Stk.|250...... 
1891-92. 1890-91. 1st mort., 58, 1904 .J&D 104 |107 || 1st mort., 78, 1893. A&0/100 
| rr | 7 aor be tena 11 88 (ASE | eat ai Sree eat 
| » WV. BK. | . Bk. Ww 8) p BU ances | 5 Le 
| Ous- | Inter’t Rea'p. Mise’l) gotay, || Ouse | Inter’i[eed'p.|Mése”!| gota | 2nd 65, int, as rent, 05.| 94 | 97 || 2a M, income,68,-..J&J| 59) 61 
| toms. | Rev’ue| Fund.) S’rces | toms, | Rev’ue| Fund. S’rces Grookize City Speck ..33| 18) ert | iet mare, Ya Sook Sal bee spe 
eeemenes inal <a Gea ae rae ee ee ek ee oe eee (ae ee ce *klyn crosst’ , }|_ 1s 7 - 
| si s!s8 $ | 68 8 z g $ Bkn.C% &N’059,1933 S&S |101% 1021g Ninth AVG -..0 -n--ic0 ea 180 135 
July....| 15,468) 14,552) 142| 4,188) 34,300)| 23,453) 11,718] 304) 2,328] 38,303 | Central Crosstown—St’k..|.....-/--.... ||Seond Ave.—Stock....... 
Aug... | 15,165) 12,502} 111} 1,107} 28,885|| 20.316{ 12.567] 2,700| 1,034] 38,607 ast Bett $0,1988-MAR 116 117 ||, Lat mort, Ge, 1200. MAN 198/208 
Bept..../ 14,121/ 11,916) 836, 1,088) 28,001/| 22,035 12,615 3,021| 2,133/ 89,804 | ~Consols. 78, 1902 ...J&D\116 |120 |\Third Ave.—New stock,..|204 207 
Oct... ..| 13,981) 13,066) 112) 1,401) 28,56 24,934! 12,840 994| 1,448] 40,216 | Ory Dk.E.B.& Bat’y—Stk.|115 ea lst M., 58, 2907.0 SSS aia 114 
Nov....| 12,650! 12,480] 114’ 1,664] 26,917/| 15,224| 11,822} 207] 2,129] 28,936 | *8t mort., 78, 1893..J&D/100 ed ee he free 
Dec...., 14,329) 12,511) 287) 1,956) 29,088)/ 17,774, 13,971| 264) 2,721] 34,730 — = | iti che f il aed 
Jan....., 17,391) 11,811) 159} 2,120{ 31,590|| 23,077) 11,965; 246) 2,603) 37,891 Auction Sales—Among other securities the following, | 
Feb....| 16,2%3 12,189] 57] 1,727| 30,758)| 18,94! 9,490) 338 739| 29.611 | regularly dealt in at the Board, were recently sold at auction. 
March.. 16,415} 12,134, 212) 1,288) 30,04¥|| 15,373] 11,207] 901) 2,447) 29.418] By Messrs. R. V. Harnett & Co.: 
April... 13,831° 12,422] 417] 2,404) 29,074) 12,053! 12,299) 581] 2,197) 27,130 pnt Shares. 
May....| 13,122] 13,050) 270) 2,057/ 28,499)/ 11,616| 11,075, 128) 3,839, 27,558 | 58 Nat. B’k of the Republic.171 76 Irving National Bank...186 
June...! 14,618] 14,780} 261) 1,560/ 31,219} 14,169) 13,727) 90} 3,736) 31,722 | 15 Gallatin Nat. Bank...... 318 Bonds. ‘ 85 
12 mos. | 177,993! 158,543! 2.078)20,520 350,008) ‘210,502 145,656) 0,304 27.404'401,07 | LY Imp. & Trad. Nat. Bank.618 | $6,000 City of Elizabeth 4s.. 
By Messrs. Adrian H. Muller & Son: 





DISBURSEMENTS (000s omitted). 6 


























125 Hamiiton Fire Ins. Co.. 76% 


Shares. 


Shares. 
5 Nat. Shoe & | eather Bk. 


15319 
10748 

















1 25 N. Y. Fire Ins. Co....... 75 40 Rutgers Fire Ins. Co..... 
1891-92. } -91. : » r Ton td « 
en I casein 1,836 Fiorida L’d &Imp.Co.$175 lot | 20 Irving —— Bank....183 
| N. Bk.| | H N. Bk | 11 Journeay & Burnham onds, 
orai- | Pen- | In= Reea'p. Total. Ordi- | Pen- | In- jRéa’p | Total. com., dividend on......101 | $241,000 Lake E. All. & Sou. 
nary. | sions. |terest. Fund. || nary. | sions. |terest Fund. | 2N. Y. Life Ins. & Tr. Co.7,000 Ry Co. income bonds....... $825 
. cis (8184 08 812 eters aR 
wy...., 21,536) 13,663) 2,823) 1,698. 34,720 |a16,653) 14,863] 7,232' 304) 39,052 ‘ , 
Aug... 19,974] 5,004] 460 1201! 20°738|(p14,840) 180390] '870| 1,849] 99,20 Hauking and Financial. 
Sept.... 15,169] 6,683! 415) 1,668! 23,985 'cl7,817 38]13,410) 2,074) 33,339 5s 
| , j . | ‘ t , , =ve Od gre 
Oct...., 14,500] 10,977) 5,174) 1.v21 81,872) 020,423, 11,047; 4,313) 2,203) 3x,036 LIBERTY NATIONAL BANK, 
Nov...., 14,013} 11,784) 359) 1,755) 27,911|) 15,411) 21,51!| 3,588. 2,110] 42,570 Ceutrai Building, 143 Liberty Street. New York. 
Dec....| 16,936] 13,149; 326 1,398 31,809 €16.552| 2,854 455, 1,935) 21,596 | CAPITAL, - - - - $500,004 
Jan.....' 16,980) 10.542 6,673) 1,493 35,663) 17,588 1,080, 2,851) 2,462) 23,981 ACCOUNTS OF BANKS, BANKERS AND MERCHANTS SOLICITED. 
Feb...) 13,637/ 11,562) 764) 1,519 27,482)) 11,776/ 17,310] 360] 2,279] 31,725 | HENRY C. TINKER President. HENRY GRAVES, Vice-President . 
March..! 14,557) 13,414) 248) 1,206! 29,425 | 18,831] 9,518} 702| 2,440] 31,491 JAMES CHRISTIE, Cashier. 
ag 15,589] 12,705) 1,76#| 1,038] 31,098}| 21,172] 264) 2,355] 1,540) 25,331 ‘ cea 1 iu: eicninieaeten 
AY... | 4.073! 1.028] 32.75 7 21 al 3 HENRY C. TINKE . F. C. YOUNG, . C. q 
Dee | an) SNR, SARS 2Ane CREE TS See See Gees anne HENRY GRAVES = WM. RUNKLE, HON. G. A. HOBARY, 
+-| 15,512) 12,122) 289) 1,018) 28,941)/ 14,188) 18,721, 719) 2,275) 35,003 | GO. F. BAKER, DUMONT CLARKR, J. A. GARLAND. 





23,553) 389,327 
b $1,720,860; 


12 mos. 187,154 134,584 23,35 4 16,233/361,349!/203 811 121,416 37,847 
In 1891 disbursements for premiums included: a $2,054,379; 
C$4,524,491; 4 $143,215: $1,910,004; f 3¥,551; the total being $10,401,221 








—Messrs, Fisher & Shaw of Baltimore offer in the State and 
City Department of the CHRONICLE the five per cent bonds of 
Prince Geurge’s County, Md., and the 416’s of Nashville, Tenn. 

—The Northern Pacific R. R. Co. gives notice of the draw- 


J. R,. MAXWELL, 


WILLIAM P. 8ST. JOHN, President. 


JNO. H. STARIN, 





THE MERCANTILE NATIONAL BANK 
OF THK CITY OF NEW YORK, 
No. 191 Broadway. 
$1,000,000 | Surplus & Profits, $1,030,000 
| FREDERICK B. SCHENCK, Cashier 
JAMES V. LOTT, Assistant Cashier. 
ACCOUNTS SOLICITED. 





ing for redemption of 186 bonds of the Pend d’Oreille division, 
all of which are now payable, principal and accrued inter- 
€st, at the offices of the Farmers’ Loan & Trust Co. Interest 
Will cease Sept. 1. 

NaS": August Belmont & Co, offer a limited amount of 
Nashvilie Chattaneoga & St. Louis first consoiidated five per 
cent gold bonds at 104 and accrued interest. This company 


1 


Spencer Trask & Co., 


BANKERS, 
16 Congress St,, Boston, 


0 Wall St., New York. 
PROVIDENCE, 5 & 7 Exchange St. 


ALBANY, State & James St. 


Members New York and Boston Stock Exchanges. 
COMMISSION ORDERS EXECUTED ON ELTHER EXCHANGE, 
Birect Private Wire to Each Office and to Philadelphia, 





as paid five per cent dividends on its capital stock since 


EALER®S IN STATE, CITY AND BAILROAD BONDS, 
“peas 


ra 
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ie the Bankers’ ‘Gazette. 


DIVIDENDS. 








Books Clesed. 


Per When 
(Days inclusive.) 


Cent. | Payable. 





Name of Compc my. 








Hallreads, | 
Central of New Jersey (quar.).../ 1% /Aug. I1/July 15 to Aug. 1 
Louisville & Nxehvilie........... | 2 /lAug. I)July 22 to Aug. 1 
Mine Hill @ Echuyikill Haven...| A July 15;—— tv —— 
Nashv Chatt &8t Louis (quar.)) 1% lAug. 1July 21 to Aug. 1 


15, July 30 to Aug.15 


1 June 24 to July 6 
1 June 22 to July 4 


Wheeling & L. Erie pref. (quar. ).| 1% lAug. 
Banks, 

Bank of America .........- men 

Central National.. aey 
Fire Eneu | 

Citizene’ .......... Sdddbbepwnn 3 jon dem.! to 

N. Y. Bowery. 3 jJuly 1 June 30 to July 1 

United States. 5 jOn dem. to 
4isce'lav-cous, 

Aug. 


4 |July 
344 July 
















Aweriean Tobacco pref. (quar.).| 2 1July 16 to Aug. 1 

Equitable Mortgage Co........... 5 jJuly 15/June 30 to July 15 
vat’ ar)... 2 

as’ ane * Pret od Sat + fr Aug. July 16 to Aug. 1 


15 July 9 te July 15 


0 
N.W. Thom.-H. El. Co..co..(qr.)} 2 | |July 
: ' 
15|July 10 to Juiy 15 


Stetson (John B.) Co, pref......- | $4 ~ 
Do do Common (interim)’ $3 \suy 





WALL STREET, FRIDAY, JULY 8, 1892-5 P. M. 

The Money Market and Financial Situation.—The holiday 
occurring early in the week had the usual effect of causing a 
dull business. Just preceding this came the rather unex- 
pected passage of the silver coinage bill in the Senate, and 
this was unsettling in its influence for several days, as it was 
not then clearly known what the result might be and whether 
the same biil could be pushed through the House. But within 
the past two days Washington reports have been quite positive 
that there is no chance of getting any silver bill through the 
House at this session, and business circles have been further 
cheered up by the intelligence that Congress will sodn ad- 

ourn. 

. The serious riots at Pittsburg did not affect our markets 
greatly, as there seemed to be no apprehension that the 
strikes or riotmg would spread in other quarters, as did the 
railroad troubles in 1887. 

There has been some buying this week for London account, 
and this is alwaysa good sign, encouraging to our own buyers, 
and in addition to this the wheat reports from Kansas indi- 
cate a very large crop in that State, where the demand for 
laborers is so zreat that the railroads have voluntarily reduced 
their passenger rates to a very low figure to accommodate 
men going there to assist in the grain harvest. Will the rail- 
roads ever get from the farmers due credit for this action? 

The July disbursements for interest and dividends ought 
soon to stimulate the buying of investment bonds, and there 
have been a number of new enterprises recently brought for- 
ward, many of these being of the ‘‘ industrial” sort, usually 
at pretty high capitalizations, The new bonds arising from 
raiJroad construction are quite limited, as was shown by 
the statement given last week, exhibiting a very moderate 
extent of new mileage built during the first half of this year. 

The open market rates for call loans during the week on 
stock and bond eollaterals have ranged from 114 to 4 per cent, 
the average being 244 per cent. To-day rates on call were 

to 2 per cent. Commercial] paper is quoted at 314@41¢ p. c. 

e Bank of England weekly statement on Thursday suowed 

a deeresse in bullion of £666,000, and the percentage of re- 

serve te liabilities was 40°42, against 44°44 last week; the dis- 

Seunt rate remains unchanged at 2 per cent. The Bank of 

France shows an increase of 4,750,000 francs in gold and 
a decreese of 475,000 franes in silver. 

The New York Clearing-House banks in their statement of 
July 2 showed a decrease in the reserve held of $2,755,500 
and a surplus over the required reserve of $18,086,600, against 
$19,872.050 the previons week. 

















1892. Diferen’sfrom 1891. 71890. 
July 2. rev. week, July 3. July 5. 
ela © ee ee 

Capital....... .... 60,372,700 enccceccce 60,772.700 60,812,700 
Sorplus........... 68,260,700) _.......... €4,736,200 60,526,500 
Loans and dise’ts 494,444,100 Deo. 766.800 893,860,800 401.621,900 
Circulation .... .. 4,538,400 Dec. 77,600 3,608,200 3,771,1U00 
Net deposits...... 534,605,400 Dee.3,880,200 404,658,900 414,305,400 
e@... ----.| 91,636,600 Dec.8,90,500, 66,285,400) 76,443.00 


Speci epebadne 
Legal tenders.... 6¢, 02,100 Inc.1,205,000| 5u,304,400) 30,975,300 


Reserve held.... 151,738,700 Dee.2,755,500 116,629,800 107,423,300 
Legal reserve.... 153,052,100 Dee. 970,050 101,104,725) 103,976,350 





Burplus reser’: 18,086,600 Dec.1,735,450 15,465,075; 3,846,950 | 





Foreign Exchange.—The market for sterling bills was 
strong im the early part of the week, but since Wednesday 
rates have been easier and the demand very hght. There his 
keen some buying of securities for London. Gold exports 
this week au.ount to $1,560,000, including $800,000 by to-mor- 
row’s steamers. Actual rates for exchange are: Bankers 
sixty-days sterling, 487@487!4; demand, 4 8814@4 881g; 
cables, 4 8814.@4 8834, ¥ 

Posted rates of leading bankers are as follows: 

















The following were the rates of domestic exchange on New 
York at the undermentioned cities to-day: Savannah, buying, 
par; selling 4 premium; Charleston, buying par, selling, 
1-16@1¢ premium ; New Orleans, bank, $1 8@ per $1,000 pre- 
mium, commercial, 75c. premium; St Louis, 99c. per $1,000 
premium ; Chicago, 60c. per $1,000 premium. 


United States Bonds.—Quotations are as follows: 





























[ | [ 

Interest} July ; July | July | July | July | Jul 

ren 2 | 4 | 5 | 6 | 7 | 8 

tiles a reg.'\Q.-Mch.| : [*10@ |*100 |*100 |*100 
TL or reg. |Q.—Jan * 116% "116 | 116%4/4116% 
8, 1907........coup.|Q.-Jan y  |*LiG *1i6 4116 |*116%4 
68, cur’oy,'95....1eR.|J. s = (*106 10s |*108 [#106 
6s, our’cy,’96....reg.|J. & = | & |*103%*103_ |*10329:*108t 
6s, cur’oy,’97....reg.|J. & J q es] “lid "lid |etta fella 





*Thisis the priee bid atthe morning board: 20 ~4'e Was nate. 


Government Purchases of Silver.—The following shows 
the amount of silver purchased by the Government in July: 























Ounces Ounces 

Offered. | purehased. Pres paid, 
> a RNID 574,608|  859,609'808320 @ $0-8825 
le RRC! Bin i Blinc = gon. Pee 
WE cascesseasabell 774,000| 830,000 $9873) @ $0-8744 
A sacar 617,000! —410,000|#0°8747 @ $0°8760 
*E,G0R) BUNGEE cncconscss] --cesseccs} =n cscceee PP xdenas @ $ ..... 
*Total in month to date../1,265,600} 1,319,600|99°8730 @ $8825 








*The local purchases of o2eh week are not reported till Monday of 
the follewing week. 


Coins.—The following are the current quotationsin gold for 


Various Co1ns: 

Sovereigns... .... $490 @8495 \Finesilver bars... S74e — 88 
Mapoloons....... 340 @ 396 (|Fivafiaics.......—9)9 8B — 95 
X X Reichmarks. 476 @ 480 |Moxican dollers..—63 @ — 69k 
25 Pesetas.... .. 475 @ 485 Do ancemasrre’l— — @ 

Span. Donbloons.15 50 @15 70 |Peruviansols.....—63 @ — 66 
ex. Dvubloons.15 50 @15 70 {English silver.... 480 @ 490 
Fine gold bars... par @\4 prem |U.S.tradedollarsa—70 ® — — 


State and Railroad Bonds.—Sales of State bonds include 
$23,000 Tenn. settlt. 33 at 76; $13,000 N. C. cons, 4s at 9814 


$3,000 La. cons. 43 at 93. 
Dealings in railroad bonds have been somewhat diminished 
by the July holidays, but prices of the more active bonds are 
firmly held. The default on several bonds of the Richmond 
Terminal group has had little effect on the rest of the market, 
and even in the prior mortgage bonds of the railroads ia 
that system there is no great loss of confidence. A difference 
is observed between mortgage bonds having a fair lien with- 
out excessive amounts ahead of them and collateral trust 
bonds secured by stocks and bonds that are not marketable in 
time of emergency. Interest was paid July 1 on the direct 
bonds and guarantees of the East Tenn. Va. & Ga. Railroad. 
The Mo. Kan. & Texas 4s have been in demand about 80, 
Rock Island 5s at 101, Chicago & Erie first 5s at 10114, Rio 
Grande Western 4s, ex coupon, at 8014, Atchison 4s about 83, 
Ches. & Obio general 414 per cents at 8134. Some of the lower- 
priced bonds are strong, the L, N. Alb. & Chic. general 5s at 
75 and the Oregon Improvement 5s at 67. The Philadelphia 
& Reading bonds are higher on a better demand to-day. The 
Northern Pacific consol. 5s sell about 75 and Chic. & N. Pacific 
5s about 80. Among the lowest first mortgage 4s the St. 
Louis Southwesterns seW@ at 677g and the Atlantic & Pacific 
firsts, ex interest, at 6714. 
Railroad and Miscellaneous Stocks.—Immediately fol- 
lowing the Fourth of July recess there was an inclination to 
sell stocks down and prices yielded moderately. The silver 
bill passing the Senate and talk of further gold exports to- 
gether with unfavorable views about the lateness of the corn 
crop in Iowa and other States, had some effect in the market. 
Then there are several prominent stocks at the present 
moment which have been in a position of slight uncertainty 
owing to particular circumstances in each case, among which 
may be named the N. Y. & New England, Chicago Gas, Bur- 
lington & Quincy (only asto growing corn), Louisville & Nash- 
ville before its dividend was declared to-day, and the Rich- 
mond Terminal group, and some others. Stocks of this 
sort are always more open to bear attacks than when 
| they are in a settled condition with nothing special to talk 
| about concerning their affairs. But on Thursday there 
| was some buying for London account and prices were gen- 
erally tirmer, while to-day the improvement was continued 
; and prices closed steady at or near their best figures, The 
| crop accounts from Kansas are remarkably gooj, and the de- 
| cline in rates of foreign exchange leads to the expectation 
that gold exports may soon stop. The declaration of a 2 per 
cent dividend on Louisville & Nashville also strengthened that 
stock and helped the whole market. Reading stock and in- 
come bonds were more active and higher on the expectation 
of increased earnings with the higher prices of coai, and in- 
fluenced possibly by the slow progress of the suits against the 
company. 
Unlisted stocks have been rather dull, Sugar closes at 
9644 ; Duluth S. Shore, 1134; Nat. Lead 3414 and pref. 9154+ 











July 8. Bisty Days. | Demand. 
Prime oaakers’ sterling bills on London.. 
Prime cow mercial pn bore auaee rt | 2 tok 
Documenary commereiai................. 486404 86% re 
Parie bun cors (franes)............ ..0...-.- 5 174 @5 16% 6 1553@5 15 
Awsterdaw (guilders) banker: 4023 @ 4014 40% @407)6 
ortor Bremenirei¢hmarks)b’nkerse| 954499533 | 95% 095% 





Silverjbullion certificates are inactive at 873¢ ccsmem ui"4 
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NEW YORK STOCK EXCHANGE—AOTIVE STOCKS for wee ending JULY 8, and since JAN, 1, 1892, 






















































































HIGHEST AND LOWEST PRICES. — Range of salesin 1892, 
o e 
aturda: Monda Tuesday, |Wednesday, | Thursday, Friday, STOCKS. Week, 
a 2. >| ‘Juy ri July 5. July 6. July 7. July 3. Shares.| Lowest. Highest 
Active RR. Stocks, 

: : 35% 36 85 38519) 351g 36 35%, 363s|Atchison Top. & Santa Fe....| 30,657| 3298 May 21) 4653 Jan. é 
: : ya *4 4 4 access * Atlantic & SiR conanscones asia 4 Apr. 21) 5%Jan.. 2 

: : 9619 9653) 9653 96%) 9658 9653) 961g 96%4/Baltimore & Ohio............ 1,610) 9515 Mar. 9 10114 Viar. 12 
: : *38ly Hf 88 «689 | *88% 90 | *3891g 90%9/VUanadian Pacific......... ar? ee 8619 Mar. 22| 941 Jan. 12 
: : x57% 58 56 57 7 57 57 4)Canada Southern..... ee 3.215) 56 July 6) 6418 Mar. 5 
: : 137 1374 135 136 1351, 137 1361, 136+s|Central of New Jersey...... --| 2,705/11119 Jan. 19/145 Feb. 29 
: : *30 *30 331 301g 3018) 301, 3014|Central Pacific................ 110} 304 July 8) 35 Jan. 4 
: : 231g 34 23 233g) 23% 23%) 23% 2413\Chesapeake & O., vot.tr.cert.| 4,785) 22 May 20) 28 Jan. 14 
° : 614% 61 *61 611g} 6138 Gls} 60% 62 o do 1st apa 605) 59 Jan. 9| 64eJan. 16 
: $ *i2% 43 *42 43 42 43%, 43 Do do 2d pref..... 11) 38¥4Jan. 9) 43% Feb. 17 
: S  #f eenbes een 150 155 |*150 155 |*150 155 |Chicago & Alton ...........--.| -.---- 139 Feb. 4/152 May 23 
: : onan 10035 981g 99%} 99 100 99% 10019|Chicago Burlington & ‘Quincy. 104,180] 9653 June 10/1105 Jan. 28 
® : 6 *60 62 | *60 62 | *60 62 |Chicago & Eastern Illinois....|  ....- 62'g Mar. 28} 70 Jan. 2 
$ ° 100 100 38 G6 PP ssccce 99 *983 100 0 pref. 110 98 Jan. 20/104 Feb. 11 
: : 8033 8218) 79% 811s) 80% 815) 81% 821¢/ChicagoMilwaukee & St. Paul.|/130,260) 7553 Apr. 2) 8413 June15 
: : 126 126 | 125 12539) 1251g 125%) 125% 1257, oO pref.| 1,445 120's Jan. 19/1287%3 Mar. 5 
: : 115% 11633) 114%3 115%) 31546 115%) 11544116 |Chicago & Northwestern .....} 13,005/11453 July 6/1217 Mar. 5 
: eee reaps 144 144 | 1449 144}9) ...... 2.2... 0 pref. 60/14140 Jan. 12/14742 May 27 
: : 78 8044) 774 78%) 77% 79 7873 7949/Chicago Rock Island & Pacific.| 54,865) 7542June 8) 9444Jan. 7 
: : 47% 4345) 47 47%) 47% 438 43 484/Chicago St. Paul Minn.& Om.| 5,285] 44 Jan. 19) 5233 May 7 
; : 11773 11778|*116 118 118 118 |*i16 118 Do pref. 300) 10849 Jan. 20/1234 June 3 
: : 655% 6653) 64% 651) G4la 649] 65 65'8/Cleve. Cincin. Chic. & St. cat 4,505) 64 June 8} 75 Jan. 7 
: ¢ Di edema nde 96 96 oe ae Do ref. 110) 95 Jan. _5| 99 Mar. 7 
: ‘ 3433 3618) 34% 35 341g 34523) 35 3542/Columbus Hocking Val. a Tol. 4,665) 2919 Jan. 19] 40 May 13 
. : 75g 75lg)*..... oe a ree Do ref. 255) 66 Jan. 6) 80% June 2 
: : 136 136%] 135 136 | 136 136 | 135  136\|Delaware & Hudson.......... 2.085/122% Jav. 8|149's9 Apr. 7 
. : 1547 155%! 154% 153544] 154% ae 15518 1554s| Delaware Lackawanna&West| 7,940 13819 Jan. 19)16749 Feb. 29 
: : *16% 18 1643 1645) *16 “—* po. pees Sane Grande ........ 100] 163g June 2) 194Jan. 2 
: : hs tes on0ce0 acsase 485, ig 49 494 pref. 825} 45 Jan. 8} 54 Mar. 9 
: ; * 5 *3lg 4 lg/ *331g a East } fe | | Re re 4 June23| 9% Jan. 

; : +30 33 *30 35 | *30 35 | «30 Do ist PECL) . <c0-. 301g June 21) 51% Jan. 11 
b ¢ 10 10 *9 12 *9 12 *9 i t Do d pref. 900} 75g June 22} 20 Feb. 29 
: F sama 2 136 |*......136 |*135 136 |Evansville & Terre Haute. ee: ae x119%2Jan.15}140% May 7 
¢ ‘ 134% 137 |*134 137 |*134 137 |*134 136 |Great Northern, pref.......... 500/119 Jan. 22142 Mar.17 
: : 102 102 {101 10L | 100 101 | 10118 101 s/[}inois Central............ ace 470|101 June10/110 Jan. 5 
: : *9lg 10 is 10 *9 10 *9 10 |[owa Central..........c.--eeee weeeee] 10 May 26] 1549Jan. 4 
H : *39 42 *39 42 *39 41 *39 41 Do a 39 May 23] 56% Feb. 13 
$ : “23% 24 2358 23%) *231g 24 2358 23°53!Lake Erie & Western ......... 700] 2014 Jan. 19) 27% Apr. 18 
: : 75 T5'%e) 74 75 7419 74'o| 741g 745 0 ref.| 2,935) 694%Jan. 5) 80 Apr. 18 
: : x130%1315 3) 13053131 | 13153 13233} 13249 13249}LakeShore & Mich. southern. 5,251/120 Jan. 19)140% Mar. 5 
: : 110149 1109} 110% 110%/*110 LLilg/*110 11ll»® ee ae PN 330) 95 Jan. 18/112 June17 
: : 7033 71's} 7018 701g 71%] 7153 7249|Louisville & Nashville........ 44,050) 703s July 6) 84%9Jan. 2 
F : 24'g 25%) 24ig 24%) 24g ily! 24% 25 |Lonisv. New Alb. & Chicago.. 2,438 237g Apr. 4/ 31 Jan. 7 
: : ee! 2 he: Se Se ee 21 f....<- 21 |Louisville St. Louis & Texas . 00! 14\%3Jan. 6] 24 Mar. 18 
: : 127 12849] 128 128 "igs 128 123 128 |Manhattan Elevated,consol.. 2, 535 104 Jan. 2/1345g May 24 
: : x106 = 104% 105 10413 10449) 104% 1044) Michigan Central.............. 785|104 Jan. 20/116 Mar. 7 
: : 10 10 10 “10% 12 *101g 1142) Minneapolis & St. Louis...... 300| 8 Feb, 25} 14 Apr. 29 
: : 2814 23% *27 30 *27 30 | *27'3 30 Do pref. 200; 18 Mar. 6] 30 Apr. 30 
: : *14% 15%) 147% 147%) *14% 154 15 15 |Missouri Kansas & Texas .... 200| 14 June 6) 20% Jan. 13 
: : 25 255} 244g 24%) 245g 245.) 25 25 Do pref.| 1,706] 24 June 6) 3348 Jan. 13 
$ : 57 5818) 56% 5714) 5735 577%] 57% 58 ‘Missouri Pacific............... 9/520 541g June 7} 65% Jan. 4 
: : *35 =." 36 37 37 37 oan os Mobile & Ohio............2---- 500! 3419 Jan. 27) 424%Jan. 2 
: ; *90 90 90 *30 92 Nashv. Chattanooga&8t. Louis 100} 85 Mar. 29} 91 Jnne 21 
° : — 1s 110) 110%] 1097 110» 109% 110% New York Central & Hudson.| 6,370/109% July 8)/119% Mar. 5 
: : *15 16 15% 1d» New York Chic. & St. Louis . 425| 159 July 7) 224%2Jan, 5 
H ° “FY +8 ag i 76 *71 76 rt 76 Do 1st pref. jie 72 May 19} SligJan 4 
: : 36 36 331g 34 *32 35 "$5 35 Do 2d pref. 425! 33%July 6) 45 Jan 4 
: : 257% 26%) 2553 2614) 26 26%] 2633 26|/New York Lake Erie & West’n| 25,740) 25% June 4] 34% Jan. 2 
q ~ 63 63 62% 63 G4 64 *Ot 65 Do pret. 610] 62% July G) 7742 Mar, 5 
° cS 36-36%! =351g 365) 357% 30%! 3633 3653!New York & New England. 27,474] 34 June 13) 59 Mar. 3 
oe § <eeesdoumne *247 249 | 248%9 248%4/*247 250 |New York New Hav. & Hart. 20/224 Jan. 15/252 June 2 
— 

oO | ls'g 18%) 18% 18%) 18% 18 1819 18%3)New York Ontario & Western] 3,740] 18 June 6} 2348 Feb, 11 
p> So 13% 14 13% 13%) 13% 134%) 13% 14 |New York Susquehan. & West.) 1,270) 10‘eJan. 4/ 15% May 24 
4 “ 63. 634) +60 6: 60° 61 | *éL 63 Do pref.| 800] 41%2Jan. 2/ 6642 June 11 
. : 10% 10%) *11 12 1l4lg 114%] *11 11s Norfolk &: Weatern icidiadnss palace 110| 10& July 5) ls Jaw @ 
: : 44'q 441g] *44lg 4519) 437% 437%) *437%% 45 pref. $05) 43% July 7| 56 Jan. 4 
: : 19% 20 19% 19%) 2018 20's] 201g 20% Northern PUG ss nncascsseses 810) 184g May 14] 264Jan. 2 
: $ 54% 55%) 5444 547%) 545g 5544) 554g 555g Do pref. 26,754\ 51% Ma. 24) 72's Jan 2 
: “ *20 22 *20 22 *20 22 *20 22 |Onto & Mississippil.........00.| ..---- 204 M 17) 24 Jan. 5 
: - *30 35 304 30%) *30 35 *30 35 |Onio Southern .........8...... 100; 19 Jan. 12} 374 Mar, 23 
: : 701g 70%) *70 74 | *70 74 7L 72 |Oregon R’y & Navigation Co. 150) 70%g June 23) 9133 Jan. 28 
: : *2 23 *20 22 *20 22 *20 22 {Oregon Sh. Line & Utah North| ...... | 22 July 1) 339 Jan. 

‘ : oe 18 1644 16%) “16 16%] *1655 174s|Peoria Deca‘ur & Evansville. 200) 164 July 6) 22% Jan. 4 
: : 59'g 59%) 585 5919) 585g 597%) 59% 6014|/Phila. & Read., vot. trust.cert.|117,!50, 33 Jan. LY}! 65 Feb. 11 
: : *22 23%) *22 23%) *22 24 a} 23 9/Pitteburg Cinn. Chic. & 8t.L.| ...... | 23 May 5] 305gJan. 5 
: ; 6133 62 601g 604) 5338 59%) 59% 59), Do pref. 860 58% July 7| 6733Jan. 5 
: $ SF eesnion 40 33 33 *37 0 *38 40 |Pitts, & West., pref. tr. certs. 2:0 38 July 6) 45% Apr. 29 
° : 64 7 = 7 6% 6% 7 7% Richmond & West Point Ter’l| 8,370) 644 Juue 27| 174g Feb. 12 
: ; 42% 43 *42 G6 PF iccecc SS Pisce 3 Do pref. 620 33 June2il 79 Feb, 16 
‘ : haneie SECON daiinmiy Sea dabelen ceudlecel .caten’ adie .|Rio Grande Western..........| ...... 36 Junezd) 41 Jan. & 
: . *70 72 *70 72 7. TOR acanz;>. sander Do eS ee | 62 Feb. 26| 74 Mar. 11 
. ; “112 114 [*112 114 |*112 114 112% 11242 Rome Watertown & Ogdensb. 120110 Jan. 19/1134 June 30 
: : 7% 7 7 7 *7 719} *6% 7u/St. Louis Southwestern ...... 300, 74June 6) ll4gJan, 2 
° : *15 16 *14 15 *141lg 15%) 144% 14%| Do pref. 100, 14% July 8! 224%: Jan,. 2 
® : *40 44 39% 40 41 4l *41 43 (St. Paul & Duluth............. 300 39g July 6] 48% Jan. 7 
. : *106142 108 |*106 108 |*106 108 |*106 108 | Do BOGE cuntws 1103. Jan. 19)10749 May 26 
: : “114% 116 /*114 116 (|*113 117 115% 115%4'Sp, Paul Minn. & Manitoba... 20112 Feb. 27|1164 Jan, 4 
. > 36% 36's) 3653 36%) 3653 36%) 36% 36% Southern Pacific Co........... 1,260 se's July 5) 414Jan. 6 
: : as 76) 7% 7) 76 Ta 8_ |Texas & Pacific............... 1,250 July 1) 14% Jan. 4 
: : *23 23%| 23 23%! *23%4 24 241g 2412'Toledv Ann Arbor & N. Mich. 82 2 Apr. 1) 27% Feb. 3 
: ; *49 50 | *49 50 | *48 50 | *47 49 |Toledo & Ohio Central........) .....- | 46 Jan. 28) 521g Feb. 13 
: : *82 85 *32 85 83% 834] *82% 85 | Do pref. 50 83 Jan. 12} 88 Feb. 11 
: ‘ 37% 39 374 37%) 37 3778, 3744 331g Union Pacific ................. 56,610 37 July 7} 504Jan 4 
: $ *1519 17 "15 17 *15 17 16 16 Union Pacific Denver & Gulf. 100 16 June 23! 325 Jan. 4 
® : 1033 10%{ 10% 10%! 101g 1019! 10% 10% —— ahi deccsenasseccesceen! 540, 10 June 8] 1533Jan. 4 
: : 24% 25 24g 2449) 2433 24%) 2458 251g pref.| 4,050, 22% June 8| 334gJan' 4 
: : 30 3033] 30 3058; 30 30%) 305, 34 | Wheeling & Lake Erie........| 2,000) 30 Juiy 5| 404Jan, 5 
4 : 7233 73%4) 735g 73%) 74 74 74% 7414! D pref.| 605) 7233 July 5| 80\%4Jan 4 
: : i Rein ey 164g 161g Wisconsin Central Qo... 0+] 200; 1533 May 20) 214Jan, &@ 

| Wiscellaneous Stocks, 

: : 39144 3994! 38% 39 3833 39 38% a American Cotton Oil Co...... 1,905’ 3212 Jan. 19{ 411, Apr. 18 
; : 76% 7614) 76% 76%) 75% 75M) 76 Do pref 245 6319 Jan. 19} 804 May 2 
: : 95 9719) 947% 957%) 95% 965 95 6% Am. oe Bet OD cassscassces 48,155! 7819 Jan. 19)10114 Mar, 23 
; : 9614 9615) 95% 96 961g 9612) *96 pre 825) 90 Jan. 19) 99% Mar. 23 
: : 78% 80 79 80 795 801g 79 He E, .. Gas Co., trust B 51,070] 71% Jan. 2) 82% June 15 
: : *351g 35 3419 35 *34lg 3519) 35 35. |Colorado Coal & Iron. 510) 28% May 24! 39% Jan. 11 
$ : 11549 11549) 115% 115% 115 | 114.53 114% )Consolidated Gas Co.. €90:102 Jan. 1>|1163g May 28 
: ¢ 471g 4719) 46% 47 47's) 471g 4713,Distilling & Cattle Feed’g Co. VF 095) 441g Mar. 9! 67%g3Jan. 7 
$ : 107 108 108 1084 104% 10638, 106 107s'General Electric Co.......... 2,464/104% July 7108%July 6 
: 3 116% 117 116g 1167) 11649 116%); 117 SET pemamaae Cordage Co ......... 4 1065) 925g Feb. 13/1 194, June 27 
: : 11lL 1124/1110 111 110 111 lll 111% pref.| 3, 330) 100 Jan. 4/115 May 26 
: : 34 34 331g 337%) 337% 337% aoe 35% National BOGE OB. ssccsscccase 3412 305g Mar. 24; 39 Jan. 4 
: : 90% 917%! 90% 90%! 9058 90% 915g Do pref.| 2,886) 81 Mar. 24| 92 June 3 
: : *13¥g 14 13 «14 134g 13% 137% 1373. North American Co........... 880} 114% May 18] 18%Jan. 4 
: : 4 *22 7 | *21%g 28 | *21% 27 Oregon Improvement Co..... 20°19 June l4! 29%Jan. 4 
: 4 32% 83%) 3353 335) 331g 3319) 335, ag Pacific Mail ......... etpnooneds 1,000) 3343 July 7; 40%Jan. 4 
: s 3 513g 53 52% 53 52% 527g Pipe Line Certificates § .......| 89,000) 513g July 6) 64% Jan. 12 
H : 194% 195 | 193 194 |*192 195 | 195 195 P an Palace Car Co....... 650184 Jan. 4/2001g May 11 
: : 874§ 8719) 8719 8712) 8718 8718! 873g 8749/silver Builion Certificates....| 75,000) 8514 Mar. 28) 954 Jan. 4 
: : 6 33% 35 3 *33'g 34 /|Tennessee Coal & Iron .......| 2,920) 33 July 7 ao — | 
: $ onigen depensl danaee WEE. 1 canton < EES. Pnaen y OX Do pre 1 pes: 92 Feb. 23:10 

H : 9248 93iq 921g 92%) 921g 93 "9333 9353' Western Union Telegraph....' 11,165) 82 Jan. 19! 93% Sine ia 


es bid and asked nosalemadej § Prices from both Exchanges, x Ex dividend, 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. 


(t Indicates actual sales.) 
































L > ° . i 
Reacuve Secon July 8 Range (sales) in 1891 Deactive SToous. July 8. |Range (sales) in 1892. 
7 Indicates unlisted. Bid. | Ask. Lowest. { Highest. ] Indicates unlisted. Bid. {Ask.| Lowest. | Highest, 
Railroad Stocks, j 8t. Joseph & Grand npend eee 100) Paes, Meee «| 9 Jan. | 91g Jan. 
Albany & Susquehanna.... .-.. 00; 160 |...... 160 Feb. |165 Feb. § St. — Alton &T. H..... o---100)} 40 32 July | 40 Apr. 
Atlanta & Charlotte Air iG.2Zi00 Reet SRE ref Kecanaadl | 160 |128 Mar. )151 June 
Belleville & South. Ml. pref....100) 141 (180 (125 Jan. |i30 Jan. | St. L. ““ San Fran. ist “| SS EE ae | 76g Jan. | 7 Mar. 
Boston &N. Y. Air Line pref....100 t101%)......! 1100 May |102 Jan. |' South Carolina................. 100) * ee |} 1 Mar.!| 439 Jan. 
Brooklyn Elevated{ .... ... 100; 30 | 33 | 31 —_ 32 Jan. || Toledo Peoria & Western...... | 25 | 28 | 17% Jan. | 26 May 
100, 4144) 42 | 35% Mar.| 44% May f.....-.| 18 | 194s} S8%Jan. | 26 Feb. 


Buffalo Rochester & Pitts. M4 
100, 8719 8818 78% ron 






















|| Toledo St. Louis & K. City 
it 




















































































Praterred ......ccoossccccesss- | 88% June! Virginia Midland eeoee-| 35% May | 381g Feb. 
Burl. Cedar Rapids & Nor haces 100, 48 |......| 36. Jan. | 50% Mar. Miscellaneous Stocks, | 
Cedar Falls & Minnesota....... 100} ....../.... --| 7%@Jan. | 77% Jan. || Adams Express................. 100) $148 |...... |1431g Apr. |150 Jan. 
Cleveland & Pittsburg......... 50; 155 |...... 150 Jan. |156 June | Americen Bank Note Cof.......... | 48 50 | 43 Feb. | 4919 July 
Ce'umbia & Greenville pf..... BGT wacesslonenes | 2549 May | 2512 May || American Express....... Sieoes 100 juss 1194116 Feb. |121 June 
Des Moines & Fort Dodge..... 100 5 | 6% 5% Mar. 814g Jan. | Am. Telegraph & Cable........ 100!} 86 |...... | 80 Jan. | 87 June 
Peper 100' 10 | 20 19445 Jan. | 20 Jan. | American Tobacco Co., pref...100){100 |...... | 96 Jan. — June 
Duluth 8. shore & Atian.f.-...100! 10% 1133 6 Mar.!| 12445 June’| Brunswick Company....... ... 100}: 7e]...... 74g July | 141 Feb. 
ns titiniinna tainted 100t 33 | 8358 14 Feb. | 3542 June | Chic. June. Ry. & Stock Yards.100); 100% 1025s) 72 Apr. |10253 July 
Flint & Pere Marquette........ 100|f 20 | ..cee. | 21 June} 28% Apr. SS REE ES er Peieaiet Olg Jan. | 9344 June 
neo nuennes eendneede BE sncenstecanes | 80 Mar.| 87 Mar. Citizens’ Gas of Brooklyn...... 100) itig| 112%) + th Jan. (114 June 
Georgia Pacific ...... ......... 100 4 | 6 7 Jan. 7 Jan. Colorado «uel pref............. pee 1034/104 lst te June 103% July 
Green Bay Win. &St. P.tr.rect.100 84% 8% S84 Apr. | 124Jan. Columbus & Hocking Coal.....100) ......|.... May | 1844 Jan. 
Houston & Texas Central...... 100 3 4%! 3 June’ 4% Mar. | Commercial Cable. echeeee 154 |is6" 143 — 157 Apr. 
Tllinois Central leased lines....100 87 93 | 90 Mar.| 96 Jan. Consol. Coal of Maryland...... 00! 27 30 26 Feb. | 29 June 
Kanawha & Michigan..... -100 11% 13 | 10% Apr. | 14 Jan. | Edison Electric Illum... "100 84 | 85 | 79% May 8538 July 
Keokuk & as a ae ees 4 May} 41% May | Laclede _ penane --100)| 19 19145) 174 Apr. | 2473 Jan, 
ET:  onsne eocee | 9 Mar./ 14 Mar. |! ae rr 100\¢ 61 |...... 574 Mar.; 64 Jan. 
Louisy. St & St. Lo.,cons.100 20 21 20144 Feb. | 26 May | Lehigh & Wilkes. GOOG ccesescccecs 0 25 19% June; 25 Feb. 
I adccsasbiotevedeesads 100 55 | 57 May | 60 May | Maryland Coal......... itm ae 24 23% Feb. | 27 Mar. 
RD SRE ncessccunceetces 771g Feb. 1100 Apr. | Minnesota Iron............ ....100) 7345) 80 7413 May | 82 Jan. 
i censatceans caneadens 1100 Feb. 112% Apr. | National Linseed Oil Co... 3 357% 27 Jan. | 3573 June 
Shemaplie & Charlestom.....c.c- BB) cccccc|coccce|cocces coccce!ccccce soccee National Starch Mfg. Co.......100)* 35 36 321g May | 4619 Feb. 
Mexican National.............. 344 Mar.| 5 Jan. | NewCentralCoal......... ~oaaa) 10 13 10 May | 11% Feb. 
Morris & Easex........ccccoces- 14313 Jan. 150 May | Ontario Silver Mining..... 100, 39 41 3744 Apr. | 45145 Jan. 
M. Y. Lack. & Western......... 107% Apr. |111%4 May Pennsylvania Coal............. 50) 280 |..... -/275 Feb. 275 Feb. 
RB. Y. & Northern pref.........- i i | 15 May | 26 Jan. || P. Lorillard Co. pref..... said ee 118 '114 Feb. |118 Jan. 
Noriolk & Southern..... wes---100$ 57 |......| 501g May | 57 July || Postal Telegraph—Cablef.. ....... | - 64%; 37 Jan. | 637, June 
Peoria & Eastern............... 100, 9 12 8 June 15% Jan. | Quicksilver Mining............. 100) | 41g; 3 Mar. 4% June 
Pitts. Ft. Wayne & Chicago. oma) 1153 15215 Feb. 155 Apr. | ae nies ae 2b 21%; 16 Mar. | 22% Jan. 
Rensselaer & Saratoga... 169 .164 Jan, 1764 July | Texas Pacitic Land Trust. 0| asec .| onaees 13. June! 1519 Mar, 
Richmond Term., tr rects. “100 athena uh --| 6% June/ 11 App ||'U. 8. Express.............0« **"T00lt t 53 | anaaens 44 Apr. | 56 June 
Do pref., tr. rects..... a a 40145 June’ 59% Apr. || Wells, Fargo Express........... 100 1146 a {140 Jan. |147 May 
*No price Friday; latest price this week 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS JULY 8, 
{ {| { 
SECURITIES. | Bid. | Ask. SECURITIES. | Bia. | Ask. || SECURITIES. | Bid. { Ack. 
Alabama—Class A, 4 to 5..... 1906) 101 102% New York—6s, loan........... 1893) sapien sconania 8.C. (cont.)—Brown consol. 68.1893) 95 | 97% 
CED Ts, BOcccesccocecocsceese .-1906| 105 107 | North Carolina—6s, OBE cccccece pared  — e Tennessee—6s, GEG. .cces 1892- 1898| Oe tines ° 
Chas C, 46. cccceccceccocccose 1906; 9219!...... PUG BUG. cccccccuctcceses 10 |......;! Comyromise, 3-4-5-6s......1912) 72 |..... e 
Currency funding 48........ 1920; 9519) 96% New bonds, J. & J....1892- 1398) BP fecae | New percent 68..... ----1913) 107 |112 
Arkansas—6s,fund.Hol.1899-1900 Dt BS fh Ge Bi cccccssocseccsstucces Ss i Ff 5 .-1913) 101 [104 
do. Non-Holford) 160 190 |) Special tax, Class i: _ | 3 1913, 75 | 75% 
s, Arkansas Central RR........ : 10 , ~wpnpeenenns 4s 10, 98 (100 «Re Pea mo eke 
Squhdena Te. CONB...+-.0000- 1914) 105 _|...... 1919 124 |125%4|| 6s, consolidated bonds...... H ee = |eeneee 
yoo GB. cccccnccccececsenscess 92% g3y Rhode Island—6s, cou..1893-1894) 102 |...... 6s, consolidated, 2d Series, reets.| ......|....-« 
-fund.1888) 11g! Sig! 6s, deferred. t’st rec’ts, stamped) : Ig 


Missouri—Fund......... 1894-1895 ......|...... South Carolina— Gs, non- 





New York City Bank Statement for the week ending July 
2, 1892, is as follows. We omit two ciphers(00) in all cases, 
































































New York City, Boston and Philadelphia Banks: 


Capital & 
BANKS. |‘Surpius. | Loans. 





Specte. | ceoais. Deposits. + | Air 2'n| Olearimge, 


































































































| 
BANb». | - 
(00s omitted.) Capital. |Surplus.| Leane. | Specte. | Legals. | Deposits. rs lg | $ 3 } ; 
oe allel lied diel alied le, pep siege tox analaeses fon ea fata et tee te 
kof New York... 2,000,0| 2,009,2| 14,860,0) 2,020,0} 1,450,0) 14,560,0 0,7| 542,03 3,0) 5,60 1,5| 644,836, 
Manhattan 050:0| 1,712:5| 12;:316,0| 3173-0] “93%0) 13\728°0 B---/ EBS gree spereca g tOtosss is 7 ab 21642 Cos (6-088 060) een 
Merchants’... eenced 1,061,2| 8,277,0) 1.435,6| 777,1| 8,531,7 ; > 956 | #7, 1/533, 433,6'5,616,0 599.780,6 
Mechanics’ 011.0} 9'407'0| 1:136'0 98'0 _7'846,0 Joly 2.... 128,633,4/494:464, 5 ey '836,6/80,102)1 ema penng Bibles 9,4 
1 »407,0) 2,156, . ° oston. 
Americ rere ot Mie or ee 1 oie 9 | Jane tn. ..| 64,642, el171,803,0111,4080 5,908 .0]158,345.0 4,607,0) 87,488,3 
be eee 13'993'4| 3,348'9] 2 312°0! 16'543'8 25....| 64,842,9/171.796.0/11,649,0| 5,869.0/158,775 0:4,674.0) 93,337,3 
, Zv11-2| 507.4] "2312, S1sec3 | Luly, | 2----) 64,642, oa Wo ,758,6)11,430,9| 6,495,6|159,373,6 4,715,0/112,741,1 
e 24'200:0| 7.09031] 3,157,3] 26,915;6 
Sevchante’ Exchange| 60030) '15e:1| 41477.9| ‘482'z| '700.7/ 5.16273 | 7URe 1B....! 8 35, tits F108 ae6, 2 {. sen +} 117,359,0 3,492.0 90.118,9 
Gallatin National... 1,00070| 1,556;8} 6053.0] 879°5| 502,9] 3:361°3 ot & 755.0 3,487.0 243,2 
Butchers’ & Drovers’.| 300.0} '309:6| 1/878:7| 319;7| 2987} 1,923'4 | 77¥_2 --- 85,788,71108;680,0) 41/253;0__J4191140,0 3,519.01 19, 025,68 
Mechanics’ & Traders} 400,0 29,4; 2,701.0) 230.0) 40 2,755,0 | * Weomit two ciphers in all thes ures. n 
mean 300;0| 155:3| 1/128{5| 150,9] 118,7| 3,071'3 | delohia. the tem aueto other bankec’” * L2CUding. for Boston and Phil 
tne: Manufaci'rs.| 600,0 569,24) 8,411,6/ 671,3) 985,1) 3,866.6 ———-- 
Boventh Natioval-----| 1 Sogo] 494s] geiaa| “asiol eats) vieoets| Miscellaneous and Unlisted Bonds.—Stock Ex. prices. 
American Exchange..| 5,000,0| 2,127,4| 18,660,0] 2,378.0] 4,081,0] 18,591/0 
OCommerce.............| 5,000,0} 3,584,8) 23,038,6) 2,098,5) 3,004,8) 15,8#5,2 Miscellaneous Bonds Miscellaneous Bonds, 
Broadway...... ......- 1,000,0} 1,587,6) 5,959,2) 1,172,5) _386,1) 5,434,2 | Amer. Water —— 1st, vba ennai Pe ple’s Gas & U. ) lst g. 6s.| ...000 
Mercantile ............ 1,000,0| 1,087,7) 9,610,9) 1,360,3) 1,328,2| 10,370,3 1st COnS. 58, B......----2220.| -2--00 Co., Chicago “Soa g. 6s, “101 gb. 
iiessue eeene-ece 4 437,4| 2,785,3} 867,83) _723,5) 3,987.9 | Cahaba Coal Mt n.—l1st g. 78..|4104 b. || Pleas. Valiey Coal—ist g. 6s. 4b, 
Republic............... 1,500,0} 869,2| 12,089,8] 1,471,4) 2,096,7] 14.486,6 | Ch. Jun. & S.Yds.—Col.t.g.,58} ...... Procter & Gamble—l1st,g.,és,| 103 bd. 
Ohatham.......... 450,0} 842,1| 6,602,7| 1,247,838} 791,3) 7,360,3 | Colorado Fuel—Gen. 6s......) ..... ‘ Security Cor. Ist con.,¢.. (8..| 96480. 
Peoples’. ....... 200,0 325,4) 2,515,0 259,06 336,6] 5,315,2 | Col. & Hock. Coal & I.—6s,g.| __--.. | Western Union Teleg? i-7s | liov‘ab. 
N America. 700,0| 610,7) 5.685,7| 768,8} 744,5| 5,812,0 ] Consol’n Coal -Convert. 6: 104 b |} Wheel. L.E.&P.Coal--1si,g.53| 79 db. 
Hanover....... .. 1,000,0| 1,800,6) 17,713,2| 4,584,3] 1,287,8) 20,079,6 | Cous.Gas Co..Chic.—ist gu. 85 b. | Unlisted Bounds, 

IN ee 500.0 339,4| 3,212,0 414,9 345.0] 3,172,u | Denv.C. Wat. W ks.—Gen.¢.58/"109 4a. || Ala. & Vicks.—Uonsol. 3s, g..| 90 b. 
Citizens’ 60.0 457 2.964,1 801.5 392,4 4,574.2 | Edison Elec. Ill. Co,—1st 5s.|*102 a. Vicks. & Merid., 1s 63..... 100 b. 
‘assau..... ... 500'0| 266.5] 2'993'6| 24970} 4112/9] 3:24s'1 | EquitableG. & F.—1st 6s...-| 1u142a. || Atlanta & Char!.—lst 7s..... ose 
Market & Fulton. 760.0} 804.4] 4:431,5| 57,3] 461.7] 4,487.8] Henderson Bridge—l1st g. 68./*107 b. || Comstock Tunnel—Lne. 4s..-| “18 b. 
Bt. Nicholas 600,0| 130.2} 2°166,6) 157.0] $25.4, 2,294’5 | Hovoken Land & Imp.—x.5s.| __-.. Georgia Pacitic—1st 63....... $84b. 
Bhoe & Leatiie 500,0 ss'2| 9'748'0| 492'0/ 655.0] 3.620'0 | Mutual Union Teleg.—és g..| 110 b. || Consol.d g - 33 a. 

Oorn Exchang 1,000;0] 1,295,1| 973522] 3,623;6] 1,255;0| 9,791.2 | National Starch Mfg.--1st,6s.| 102%~b. || Income 58.. 
Continental. ban 1'000,0| °277,8} 5,474.5] 1,240.8] °330,4) 6,432.6 Northwestern Telegraph—Te 107 b b. || sem. & Charleston—Con.7 g. | 1139p. 
2,124,1 34,7 5»50,7| 2,200,u | P &e Water Co.—6., & .-... 
Le 4.5009 22983 Peta NoTe.—“b” indicates orice bid; “a” orice asked. * Latest price this weak. 
sats 250,0| °141,2) 1,132.4] "281.9 18,1/ 1,090,6} Bank Stock List—Latest prices of bank stocks this week, 
Fourth National..... 8,200,0| 1,893,2\ 23,987,6] 4,051,3] 3,906,1) 27,596,4 sas ES ET EELS 
Central National..... | 2,000,0) 551,2) 9,026,0] 1,978,0) 905,0) 10,507,0) BANKS. | Bid. | Ask.) BANKS. | Bid. | Ask.,; BANKS. | Bid, ; As! j Ask. 
Becond National...... 800,0; 448,1) 4,796,0) 1,061,0 336,0} 5,626,0 | —-————' —_- |--__--- Became woes! | | 
Ninth National........ 750.0 203.0) 3,464,8 &3i, 604,1| 4,0743,8] America..... 210 ||Gallatin...... méeee (315 325 |New York... 234 |242 
First National........ 600,0| 7,051,5| 28,605,9| 5,419,5) 1,033,3) 27,851,1 , Am. Exoh...|157 || Gartield..... - 400 |......|| N.Y. Coanty. 620 |....0« 
Third National...... 1,000.0 64,8) 5,0%6,2 574.4 973,0| 5,543,9 | Bowery ... ..| 408 German Am. 123 IN Y.Nat. Ex. i. 142 
=; ee Nat’) Exchange} 300,0) 159,0) 1,613, 162,0) 2%76,7) 1,602,7 | Broadway - German Ex./330 [375 ||Ninth....... 116 (120 
Snes 250,0 §01,5) 2,760.0 653,0 186,0} 3,0:9,0 | Batchs’& Db Germania....)330 |....../|leth Ward.. 2170 ecccee 
eey } 
iw ork County. 3,2 8.0 3,310,5 | Central Green wic 1250 /..... ||. America. ./165 
German-American.. 2,9% 3, 1,1 | Chase... |Hanover...../340 355 *| |Oriental 230 
Ohase National...... 9,0 | Chatham Hud. River../145 |. ~=-=| 
p Avenues" 1 —- i 4800 | — «& Trad’ “ites a4 
rman Exchange 3 | City...... |465 |5u0 P'ViNg. .----+- 38 
Germania...... .. 4 | Citizena’.....)154 |...... Leather Mfs’\24v (260 ‘ 
United States... 4 Colambia.....|265 "i | Lincoln ....../41 | omnis |Produce Ex.) 
Re a 7 | Vommerce...|.88 |190 | Manhattan.../187 |19) || Republic ..../170 
@arfield............... 3 | Continental ..154 (140 || Market& Ful 220 (230 ||Seaboard ..../173 
Fifth National...... Corn Exch...)/26u |265 Mechanics’..|187 |192 |;Second......./325 
Bank “ me Metrop.. Deposit queda jlus (413 | M’chs’&Tra’.180 (20 | Seventh...... 125 
Weat Side...... ..... Hast River..|150 Mercantile...\220 (235 | Shoe« Leath. 152 
Benton sousecocsces Fifth Aven. -|20u0 |---| orchte ea [ied [190 liStnceer ee |tabay lade 
ational....... t ve.. 20u0 | . | Merch’ts Ex.|iz 30 tate o ° 2 
Western Nationa Fifth....... 320 || Metropolitan) ...... 9% Third ........ 107 |110 
First National. wie 800.4 | 4,302, NE nacaie 500 | Metropolis.../400 -.|'Tradesmen’s.|109 | --.0«. 
Southern National... | 1,000,v; 143.0 4,905)5 3} 174,6) 302.3) 1,825,0 | First N., 8.1, los \116 “}/Mt. Morris ..|275 {300° | Uniud States| 200 
qe ee FO gy 14th Street..)170 — } urray Hill.|300 |..... Vvestern..... 117 
Ttoai._. 60.372.7 68.260,7 494.464,i 91,636,6 60, 102,1/534.608,4 | Pourth......./200 210° @S8ANl......- ee Veet Side. [275 |.--n.- 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 


tr Share Prices — not Per Centum Prices, Sales 
Active Stocks. ~~ = of the | Rangeofsales in 1892, 
q Indicates unlisted Saturday, | Monday, Tuesday, |Wednesday,| Thursday, Friday, Week, 
July 2 July 4. July 5. July 6. %. July 8. (Shares. Lowest. | Highest, 




















Ateh. teh. T. $4 hing (Boston). Fees : } : : 5 : 35% 3644) 33,349 or to May 21| 46% Jan. 4 
aantio & 10 : *4 4 4] % 4 4% 67 Mar. 9! 5%Jan. §& 
Baltimore & ‘Ohio (Balt.). 109 : ' ey 3 Jan. 6) 100% Mar. 15 
1st preferred’ : : j,232 *132 *13% : Jan. 12/135 Feb. 15 
2a preferred - i 00 : *121 : Jan. 18123 June16 
| oy ym a 100 : : 204 2015) : 5 99 Jan. 8/209 Mar. 9 
Boston & Lowell 100 : : 18013 14049; 181 181 180 . 5/1834 June 30 
eoston & Maine ad : 180 181 | 180 181 2: =p f 59 Jan. 28|/185 June 2% 
Central of Mass. ‘“ 17% 17%) 17 17 17% 17 3] 1 . 12) 1819 June 2h 
zoemerred : *41 42 L % 3g 2| 43% June 28 
Ohic.Bur.&Quin. “ 0 : 9933 1004 ¢ 9 961g fmol 10/110% Jan. 28 
Chic. Mil. & St. P. (Phil.).100 : . = Sle 82 5 75% Apr. 2) 8415 June 22 
Chic. & W. Mich. (Boston). ee : : ¢ 5. 3 34g 25} 48 Feb. 25) 
Cleve. & Canton 100 : : ‘ 5 54 6 “54 6 519 Feb. 17 
Preferred.... vk 00 : : Ig 91g 19 Feb. 20 
Fitchburg pref. : : ‘ 58} 814 Jan. 19 
FL & Pere Marq. : : 201g June 29 
Preferred : : é ee 7519 Feb. 13 
Hunt, & ‘Br. Top. (Phila je "30 : : ? 35 Ig|*...002 35 3: 259 Jan. 27) 
Preferre red : ° ) De 55 c ‘ e 4619 Jan. 21) 
Lehigh Valley “s £0 : : j 5 60 "| 60% 1} 50% Jan. 13) 
Maine Central (Boston).100 : : é 6 136 135 35 : 105/112 Mar. 14 137% May 17 
Mexican Central ‘ 100 : : 97g «157 i : 1 59} 15 July 8 24% Jan. 4 
. Eng. “ 100 : 36 s} 353g 36 36 3 ; 353) 34 June 13) 58% Mar. 3 
rred.. “a 00 90 0 75 é 9 
Northern Central (Balt.). 50 66 July 6 69% Mar. 16 
Borthern Pacific (Phila.). = 185 May 21 264 Jan. 5§ 
Preferred 5173 May 24 72'gJan. 2 
Old Coleony.... (Boston). 100 0/1649 Jan. 5187 May 1L 
Pennsylvania... (Phila.). 50 544 July 7 57%3Jan. 2 
Philadel, & Erie, “ 50 : i 32 Jan. 29, 40% Mar. 3 
Phila.& Reading “ 50 : 4 'g i » 193,. Jan. 19) 3414 Feb. 11 
mit Branch Boston). 50 : : 6 *6 *6 5 Mar.29) 7 Feb. 15 
Jnion Pacitic 100 : 37 3: 3 7 37%] 37's & 15,990} 374eJuly 7 504Jan 4 
peated Cone of N.J.(Phila.j100 : 10/x223: - dy = June 17 
WesternN. Y. 225) 7eJune 6| 1033 Feb. 18 








*“AVaTIOH’**" 











-&Pa/Phila.).100 


Miscellaneous Stocks, 
Am.Sug’rRefin. W(Boston).. m 11,569] 785g Jan. 18/1011, Mar. 24 
Pref a ai 823 18 
165} 1¢ . 29 
2,988 5 





Consolidated Gas 
Erie Telephone (Boston).100 
Lamson 8toreSer. ‘ 50 
Lehi’h Coal&Nav “Phil., 50 
B.Eng. Telephone / Bost’n)100 
North American. (Phil.).100 
Themson-H’n El. -(Bost'n) = 
Preferred. H 


* Bid and asked prices: no sale was /made. 


— — 


50% Feb. 
12 May 18 
497, Jan. 
2644 Jan. 20 
16% Jan. 29 


bet BS SD et OUT et 






































| 
Inactive Stocks. Ask. | Inactive stocks. . . | Bonds. 


i Thom.Europ.E. Weld{} (Boston) 100) 
Bane of Ply 6. Water Power......... 100 


19 
itlanta & Charlotte (Balt.).100 90 }/Weeting,.. < tr. re. T . ||Pa. & N. Y. < 
foston & Providence (Boston) .100 nds B osto | CORSBL Bb. cccccnsocces 19 
sane Atene pt. (Phila). 0 ||At. Top.e8 F.100-yr.4g., tds9, end | 8219) || Perkiomen, 1st ser., 5s. 1918, Q—J) 
atawis 0 || 100-year income 5 g., 1989. Tis 537) 5946) |Pnila.& Erie gen. M. bg. ,1920, A&O' 
let poemaned « 50 Burl, & Mo. River Exempt = J JH 11658 | Gen. mort., 4 g.......1920, A&O) 
2d preferred..., “ 50 | Non-exempt 6s os | 1} Phila & Read. new 4 g., 1958, T&S! 
ventral Ohi (Bali.). 50 4 | || 1st pref. ineome, 5g, 19: 58, Feb 1) 
@harl.Col.& Augusta “ 100 || 2d pref. income, 5 g, 1958, Feb. 1) 
5 6 1918, ig! a pref. income, 52, 1958.1 -Feb. 1) 

















Connecticut & Pass. (Boston) . 100 2d mort. 
Conneetieut River 100 Debenture 6s » T&D /510219 A&O 104% 
Delaware & Bound Br. (Phila.) . 100 ‘Chic. Burl.& Quincy 4s. 1922, F&A)$ 93 | Consol. mort. 78-.----1911, — 
Har.Ports.Mt.J ~— 50 . Towa Division 4s..... 919, "A&O) 94 | Consol, mort. 6 g 1911, J &D| 
Kan. Cy Ft.8.& em. (Boston). ae 45 ||Chic.& W.Mich. gen. 50, 1991, J&D} Improvement M.6 g., 1897, "A&O| 
Preferred |Consol. of Vermont, 5s. 1913, T&S ‘100 Con. M.,5 ¢. stamped, 1922, ’M&N| 
K. City Mem. & Birm. “ 10 00 ‘Current River, lst, 5s..1927, A&O) | Phil. Wilta. & Balt., 4s. 1917, A&O 
Little Schuylkill ila.). 50 | Det. Lans. & Norn M. 7s. 1907, JT&I|§1 || Pitts. C. & St. L., 73. ---1900, F&A 
Manchester & Law.. (Boston) .100 |'Kastern lst mort. 6 g., 1906, M&S} 124 | Po’keepsie Bridge, 6 g.1936, F&A} 
Maryland Central.... (Balt.) 50 | ree, Elk. &M.V., 1st, 63. 1933; A&O) | {Schuyl.R.E.Side,1lst 5 g.1935, J&D! 
Mine Hill & 8. ean (Phita.). 50 Unstamped 1st, 6s....1933, A&O} | parr &Ind.,lstm.,5s.1914, J&J) : 
Nesquehoning Val.. 50 3 |K. C.C. ey ist O84 1925, A&O} United N. J., ny 1894, A&O| 
Pf rm N, . (Boston). 7 |\K. C.F 8. & M. con. 63, 1928, "M&N| | Warren é& Frank. “18t,78,1896,F&A 108 
North Pennsylvania. (Phila.). 5: 8719\'K. C. Mem. & Bir. ,18t,58, 1927, Mé&s | 6 Bond —Baltimo ore. 
nm Short Line.. oe. 100] 21% 23 Ie C. Bt. Jo. &C. B., y, 1907, Ja Atlanta @ Chart, 1st 7s, eee 116 [117 
eraburg Balt.) 50} ...... } Rock & Ft. 8., 1st,78.-1905, J 92 | Income 6s D0. A ao 9 
Pennsylvania & N. W. (Paulas 50; 50 |. aut, ,Ev.&8t. L. s1st,6g. ;1926,4.40) \Baltimore & Ohio 4¢., 1939, ret 








Raleigh & Gaston.... (Balt.)100) 5—6 96 | | Pitts. & Conn., 5 g...1 
Rutland oe 4 |jMar. H. «& Ont., 6s..... 1925, A&O! | | Staten Island, 2d, 5 g. 1926, I&I 
23, J&D 77777"! Bal. &Ohio 8. W.,18t,419g.1990, J ded 
Res, 2 100 'Mexican Central, 4 ¢.. Onn, J&I |CapeF. &Yad. Ser.A. ,6g.1 oo. J&D 
168 1st consol.incomes, 3g, non-cum. 34 Series B., 6 J&D 
7 consol. incomes, 38, DOn-cam, 916, J&D 
N. Y. & N.Eng,, 1st, 7s, r+ S&I Cent. Ohio, 44¢ 
‘Let mort, 63 05, S&eJ t Charl. Col. «Aug. lst 7s. 1895, ‘Jad 99 ES 
1902, F&A \Ga. Car. & Nor. 1st 5 g..1929, J&J| 10149 10215 
rn Maryland.. (Balt). 5e 12 2d mort., sealed, 5a...1902, F&A North. Cent. 68.......... 1900, J&J| 112 
.Col.& Augusta“ re) den, & L. C., Con.6s.1920, AOS 68 1904, J&J| 114 
wine né& Weldon =“ 100 10 | Ine. 6s 19 | Series A, 58.....2. ..-.1926, : 
Wiseonsin Central... (Boston).100) 16% yin ae ea 1925, A&O| ....00|---20n 
ferr 100} 46 | 50 || , 58 ‘Oxf. &Clark.,int.gu.,6 g.1937,M&N 
“ 100) | Bo dig“ Phifadel ahig |Piedm.& Cum., 1st, 5g-1911, F&A 
MISCELLANEOUS. || Alleghe ny Val.,7 8 10s, 1800, JJ Pitts. & Connells. Ist 78.1898, J&J 
Alloues Mining - 25 75e.| las | ‘athantic ity 1st Be, §-» ‘1919, M&N i | Virginia Mid., 1st 6s...1906, M&S 
Suantic Mining... “ 25; 9%! ||Belvidere Del., 1st, 68. 1902, J&D| 11 | 3 191 
gy Passenger RR... (Bailt.). 25| 75 bo , 78 3d Series, 68 916 
y State Gas (Boston). 50 ‘Char. Cin.d Chie. 1st 5¢, 1947, g | 4th Series, 3-4-5 : 3 
&J | 5th Series, 5s......... 1926, M&S 


Boston Land. = 10 5 || Clearfield & Jeff, a, 68.1927, 5th Series, 5s 
%& (Connecting, 68 1900-04, M&S | West Va. C. & P. 1st, 6 g- 1911, J&I 


8%! 8% 
1258! 12% Del. & B’d Br’k, lst, 7s. 1905, FaA ly) West’~ N.C. Consol. 6 g. 1914, I&RI 
12 1244, Easton & Am, latM. ,98.1920, "M&N| 11 3 Wilm, Col. & Aug., 68..1910, J&D 
3 | Elmir. & Wilm., lst, 68. 1910, Jat. MISCELLANEVUS. 
sannenlsceses | Hunt. & Br’a T ‘op, Con. =. rages) on Hall6s.1900,Q—J 
00) Lehigh Nav. 4498 4 L1Ol Fundin 1900, Q—J 
M arge Mining... 25 | 2d 6s, gold ise” &D 10949 3 West Meet? d RR. 66. {1902, &J 
— Trac. ( Asia.) | General mort. 4498, ¢ 1924) —F 102% Water 5s 16, M&N 
poe Canal guar. 4. (Phiva.). 100 |Lehigh Valley, lst 68...1898,J&D 112% 
ferred guar. 10 1 | 2a 7 1910, M&8, 136 
923, J&D: 130 


‘seeola Mining 1923, 
Car ‘co h Pena. 1st, 7s....1896, ca 110 























1903, J&J 12629} ‘Gonsol. Gas, 68. 1910, bt 


156 Pennsylvania sa. 65, r.. 1916, V 
- 10NK, V 











58 
1 Se oe : lo +48 -v Ve ik 





q Unlisted. § And accrued interest, 1 Last priee,this week. 
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NEW YORK STOCK EXCHANGE PRICES (Continued).—ACTIVE BONDS JULY 8, AND FOR YEAR 1892 




























































































































































































































































ee _) 
\ | Chorin ov'ng Range (sales) in 1892.| | | |Qtos’ng) ange (sales) in 1892, 
RAILROAD AND MISCEL. Bons, Inter’st RAILROAD AND MISCEL. BONDS. Period Price messntion 
i | Period. fai’ | Lowest. Highest. Period,| July8| Lowest, Highest. 
ij 
Bi Amer. Cotton Oil, deb., 8 g.1900! Q—F 113 a. 10744 Jan. 11344 Juve | | Mobile & Ohio—New, 6 g..1927|J é sitisen 112 Feb. |118 May _ 
| ALTop es. F.—100- a ts 1989 J & J) S2%b.' 81% na | 855 June General mortgage, 4s. --1933|M & 8) 63 ary 611 Apr. 67% Jan 
ih Sab peer income, ba ena 1989) Sept. | 59 53 May | 66% Jan. | |Nash. Ch. & St.L.—1set, 78. etd & J\*1: b./126% Jun. |132 June 
i] Atl. & Pac.— juar, 4 g..-.1937|---.----| 674s | 67 July | 74 Jan. (Pen ee 1928 A & O| 105% 103% Jan. |106 Feb, 
Wee BBs OB. ccaccecquese 19103 & J} 10 b.) 10% July 14% Jan N.Y. ‘Gontesi— extend, Ss. 1893\M & N|/102_ a./10144 May io. Mar 
i}. Brooki’n Elevat'd iat, 6,¢.1924'A & O118 b.j111 Jan. 119 July 1st, coupon, 78......... --1903'J & J/125% |123%g Jan. |129 June 
Can. South.—ist cuar., 5s 1908'J & J/106% |1051gJan. {110 June Deben., 5s, coup., 1834. “1304 M & 8 108%D./i074 Mar. {110 Feb, 
} i nag cebmectnannaiied 1913,M & 8103 i00 Mar. |104% Feb N. z. & Harlem—7s, reg.1900'M & N/*120 b.J120 May |123% Apr. 
Cent. Ga. —8' & W. Ist con.58,'29!.......- 38 Db.) 71 Apr. | 85 Feb R. W. & Ogd.—Con., 58..1 922/A & 9/114 1114 Apr. 115 Feb. 
Central of N. J.—Cons., 7s. 1899| Q-—J |115 b./115 Jan. [119 June! |N.Y. Chic. & St. L.—4 g...1937 A & O} 9X b 5 Jan. |100 June 
ied pills 2 Me Nji20 b./120 Jan. {123g Mur. | |N. Y. Elevated—7s......... 1906/3 & Jj110 b.j112 Jan. |1153g June 
General mortgage, 5 &- “ise7is & J/110% (109% Jan. \ll4 June | |N. Y. Lack. & W.—1at, 63. -1921)\5 & J)12744b./125 Jan. |130 June 
Leh. &W.B.,con.,73,a8'd. 1909} Q—M |113 b./109%9 Jan. [114 June Construction, 53....... 23'F & Ajll2%eb./110 Jan. |111%g June 
do. mortgage, 58-....- 912)\M & N/100 94 Jan. {101145 Mar. | |N.Y.L.E.&W. —Lst,con.,78.192 OM & 813819 |134'4 Mar. |139 June 
Am. Dock & Imp., eee [J & 3/109 b./1051g Jan, |111 June Long Dock, 78..... eichntae 18¢ 93 J & D103 b./i02% June 106% May 
ntral Pacitic—Gold, 68..1898|/J & J}109 b./109%4 Jan. |113 June Consol. =r Danan nen ---1935 A & O 120490./11714 Apr. {121% June 
es, & Ohio—Mort.,6 g.- 1911/4 & O'118 a.j114%Apr. |119 Feb. 2d consol, eae 1969/3 & D/10449b./i0414 June |109 May 
1st consol.,5 g.......-.-- 1939'M & N/104_ b./103% Jan. [107° Apr. N.Y. Ont. & w. ink 6 g..1914|M & 3)112%eb./110% Apr. [116 Jan, 
Sg ree 1992'M & S| 81% 8133 June | 847% May Consol. lst, 5 g....<.-.0- 1939 J & D/105%40./100 Jun. [108% May 
R.&A.Div., 1 stcon.,2-4¢.1 989/J & J) 787%. 76 Jan. | 80 June! |N_Y.8us.&W,.—l1stref.,5¢-. 1937/3 & J*/105%4b.;103 Jan. |107 June 
ado ‘2a con.,4¢...1989|J & J| 79 a.! 75%Jan. | 804 June Midland of N.J.,6g....1910,A & O}L17 {16 Apr. /119 Mar. 
Chio, Burl. & Q.—Con., 7s. 1903(J & J/121%9 |121% Jan. [126 June} |Norf. & South.—Ist, 5 g...1941'M & N/101490.! 93 Apr. /101_ Apr. 
Debenture,53......-.---- 1913|M & N/102 b./101 Jan. |10522 Apr. | |Norf. & W.—100-year, 5 g.1990 J & J/ 93'2a.) 93 Apr. | 9649 May 
Convertible 5s........-.. 1903/M & £|108%a./107 June /114 Jan. Md.& Wash. Div.-1st,5 g.1941/J & J) 91.) OL Feb, 5 Jan. 
Denver Division, 4s.....1922|F & A|*945sb.| 91% Feb. | 94% June} |North.Pac.—1st,coup.,6g.1921) lJ & Jj/115% [115 Jan. |119 June 
Nebraska Extension, 43.1927|\M & N| 838 8844 Mar. | 9ile Apr. General, 2d, coup., 6 g..1933/A & 0* 113%4b. 11238 Apr. |116% Mar. 
Chic, & KE. [1]. —l1at,s.f.,68. 1907/5 & D/115%b./112% Jan. |118% May General, 3d, coup., 6 g. -1937/3 & D106 b /106% June /111 Apr. 
GGG. 66. cccocececases< 1934)/A& O/123  b./120% Apr. |12219 Jau Consol. mort. .) aes -1989 J & Dd 75 734 June | 80% Jan. 
Generali cousol. ist, $s.11937|M & N/101%4 97 Jan. {104 Apr Chie. & N. P.—lst, 5 g...1940/A & O sO 76'9 Apr 82 Feb, 
Chicago & Erie- Ist, 4- -5 g.198° 2\M & Nj 101 b.| 9719 Jan. |1041g Apr. | |North. Pac. & Mon.—6 g. ..1938 M & 8| 95_b.) 94g May {103 Feb, 
PING IO .. ccnccntinenans 1982 | Oct ’b’r} 49 a.| 48 Jan. | 53% Feb North. Pac. Ter, Co.—6 g..1933/)J & J)10553 |105 Jan. |108% Apr. 
Chic. Gas L. *C.—ist, 5g. 1% 937 | & J) 90 b.! 86 Jan. | 914% June} |Ohio & Miss. ” Syea 8.f.,78.1898 J & 3/11049b. 111 Jan. {11549 June 
Chic. Mil. &8t. P.—Con.7s. 1905/4 & J/125 b./125%4 Jan. {13244 June oo _ Saas --1898/J & J/111 b./110 Mar. tet June 
1st, Southwest Div., 63.1909|)J & J*|/113%9b.)/1124% Jan. |116% Apr eioGenthers— ist, 6 g-..1921,J & D110 b./106 Jan. [1114 May 
lst, 80. Min. Div., 6s. -=.1910/5 & J*,|1141g0./113% Jan. {118 June General mort., 4 g.......1921/M & N/} 62'ab.| 61 June! 667% Mar. 
Ist, Ch.&Pao.W.Div., 58.1921 & J}108 b.)106 Jan, |111 June | |Omaba & St. Louis—4 g .-1937|J & J| 63 b.| 62'e Apr. | 64 May 
Chic. & Mo. Riv. Div ” 5s. 1926|3 & J)/102%b./i00% Jan. (106 June} |Oregon Imp. Co. 1st,6g- ieee & D!100 b.| 9949 June |1044 Feb, 
Wis. & Minn. Diy., 5 g. “Seer J & Jj|i05 b.j103 Jan. |108 May OT SO eee 939'A & O} 67 64 Apr. | 7144 Jan. 
F ee © Bh nnncacesdes 1914)J & J|105%b./103 Jan [108% June! |Ore. R.& Nay Co.—1st, 6 g. 190 9)5 & J)110 10973 Jan. |112 June 
Gen. M., 4g., series A...1989/J & J| 90 b.| 86% Jan. 9219 June Consol.,5 g....-.....-----1925|\0 & D 90 b.| 90 May 3} Feb, 
Mil. & Nor.— ist, con. , 68. 1913|J & D/Li3d%gb./11144 Jan. |115 Apr. Pa. Co.—444 g., coupon. **1 92 LJ & J,106% 11055 Jan. {10873 June 
Chic. & N.W ‘—Consol., 78.. 1915) Q— F |13349b./137 Feb. [142 Apr. Peo. Dec. & Evansv. —6g..1920 J & Jj/110 a.ji03 Apr. {110 Feb, 
Coupon, gold, 78......... 1902|/J & D/124%9b.|123% Jan. {12744 May Evansville Div., 6g....1920M & §........100 Apr. |108 Jan, 
Sinking fund, 6s .1929|A & O}*120 b./116 Jan. [120 Mar. OE ee: 1926)M & N 70 a.| 69 May | 7149 Mar, 
Sinking fund, 5s... .1929|A & O}111 105% May |111 June | |Phila. & Read. —Gen. ,4¢.1958)J & J) 88% 831g Jan. | 905g June 
Staking fund deben., 58.1933|M & Ni........ 105 Apr. |/L08 June 1st pref. income, 5¢ ed 1958} Feb. | 738 69's Feb. | 79 Feb. 
ear debenture, 5 ..1909|M & N|106_ b.|}103% May |107 Mar. 2d pref. income, 5 g.....1953} Feb. | 7118 | 53% Feb. | 72 Feb, 
nsion, 48... 21928 F & A/| 9833 | 96 Jan. {100% Jan. 3d pref. income, 5 g..... 1958} Feb. | 62% | 37 Jan. | 67 Feb. 
Chie. Peo. & St. Loui: 1928|M & 8/101 a.| 96 Mar. /101_ Apr. | |Pittsburg & Western—4g.1917/J & J/ 84% | 8014 Jan. he zune 
Onic. R.1. & Pac.—6s, coup. 1917/5 & Ji123% {121 Jan. |126% June} |Rich a oy —Con., 6 g. oe & J /1084g 105% Mar. {112 Jan. 
Extension and col., 5s...1934/J & J/101 101 July |104%2 May Consol., eeec-eeeee1936/A & | 75 Db.) 75 Apr. | 85 Feb. 
30-year debent. ! ..1931|M & 8| 96 95 Jan. | 98% Feb. me h&w. ’P. Te .-Trust,6g.1897) if & A! 80 75 June!100 Feb, 
Ohie. St.L. & Pitt.-Cou.,34.19 32/4 & O]107 b./105 Jan. |110° May | | Con. Ist & col. trast, 5g.1914/M & 8) 45% | 4t%4 June | 72% Feb, 
Chic. St. P. M. & O.—6s....1930\3 & D 120%b.}120 Feb, {12419 May | ogg G. Westeru—Ist,4¢..1939|\J & J| 80 76% Jan. | 83 June 
Cleveland & C anton—5 .. .1917\J & J| 90 bd A. Jan. | 95% June | . Jo. & Gr. Island—6 g..192 25) Mi N|} G414b.| 94 May | 100 Mar. 
Cc. C. C. & 1.—Consol., 7 g. 1914)J & Dj........ 128%4 Jan. |135%% May } Ist. L. Alt. & T. H.—1st, 73.1894! J & J/105 b./107% Apr. 110838 Jan. 
General consol., 6 g. ----1934/J & J/120_ b./118% Jan. |122% Mar. | |8t. L. & lron Mt.—1st7s. --1892) F F & A/1i03%3 {101 Feb. 110433 Jan’ 
C.C.C.&S8t. L.—Peo.& E.4s. 1940) A & O| 7973 | 79% June 33 Feh, | | ay aaa spears 1897|M & N 107%. 10713 May {1099 Feb, 
I TO ss isn acuceatcamendciiag 1990| April. | 2844 26 June! 342 Feb. | | Cairo Ark. & Texas, 7¢. aaatts & D/104%9b./10415 June |109 Mar. 
Col. Coal & Iron—6 g...... 1900/F & A'10144b.) 99 May [103% Jan. | | Gen, R’y & land gr.,5¢..1931/A & O; 85 83% Apr. | 86%g Mar. 
Col. Midland—Con., 4 g...1940/F & A| 69a.) 70 Mar.| 74. Jan. | /St.L. &San Fr.—6 g., CL. B.1906|/M & N/112 b.!111 June /115 Apr. 
Col. A. Val.&Tol.—Con.,5¢.1931|M & 8] 97 8719 Jan. | 97% May || & g., Class C. sesececeeees1906/M & N|112 D./111 May |115 Apr. 
I nenacanesenia s 04,5 & D1OL b.| 93) Jan. [105 May | Sebseetmert., | 1931)J & J* 1L08%b.)106% Jan. |111 June 
Denver & Kio G.— Ist,7 ¢.1900|M & Nil17 b. 115%3 May 1119 Apr. | |St. L.So.West. —ist, 4s, 2Z.. eed M & N/ 6773 67 July | 72% Jan. 
Ast conso).,4 g........... 1936'J & J} 82 77% Jan. | 85 June! | 24,4s,¢., income ........ 1989\J & J! 27 b.| 27) July | 3744 Jan. 
Det. B. City & Alpena—6 g.1913|J & gata 70 Jan. | 80 Feb, | |8.P.M.&M, ‘—Dak. Ex.,6¢.1910/|M& N(*119 b./116% Jau. {119 Mar. 
Det. Mac.& M.—L’dgrantsa.1911\|A & 0} 424 36 Apr. | 44% June! | 1st consol.,6g.......... 1933|J & J)*120 b./118% Jan. |123% June 
Dual. 80. Sh. & Atl.—5 g....1937 J & J/102'0.; 95 Mar. {105 May | | do reduced todigg.../J & J100%b.! 97 Jan. [103 Apr. 
E.Tenn.V & G.—Con.,5¢.1956\M & N| 93 b.| 90 Mar. |100 Feb. | Montana Extension, 4 g. 1937|J & DD) 88 a.| 8744 Jan. | 90% May 
Knoxville & Obio, 6 g...192 5\J & J/100 a.| 964 June |108 Jan. | [San A. & Aran. P.—Ist, Gg. 19igly & J} 69 b.! 65 Apr 75 May 
liz. Lex. & BigSan. —be. 1902|M & 8} 95 b.| 81 Mar. 97 May || Ist 6 8 ences cocesecccces 1926/3 & J} 69 b.| GL Jan. | 6828 June 
Ft. W. & Deny. City—6¢..1921\J & D100 b.| 98% Jan. Re May | Seattle L.S.€H,—ist.gu.6.1931/F & Al 94 | 90 ‘Apr. | 95 May 
Gal. H.&Sap An.-W.Diy. ist, 5g.IM & N! 96 »b.! 95% May H 93% Apr. ; |8o.C ar.—1st, 6 g.,ex coup. 1920] doueek 1107 b./106 Apr. |108's Mar, 
Han. & St. Jos.—Cons., 6s. Y911|M & 8{117 %4b./115 Apr. 118° ie Feb. | | Income,Gs....cc~ccocces<s 1931) catsecee ines | 14 Apr.| 22 Jan. 
Diinois Centrai—4g../....1952/A & 0/100 b.| 9614 Jan. lio 2% Feb. | |8o0. Pac., Ariz. “€ g. ----1909-10| J & J'103 b.!101 Feb. |10744 June 
Int. & Gt. No.—Ist, 6 g....1919/M & N}........ lis Jan. 129 Mar. | |80. Pacific, Cal.—6 g. ---1905-12/ 4 & O113 b.j112% Jan. |i16 Mar. 
Coupon, 6 g.; trust rec..1909|/M & S|_...... {76 Jan. | 82 Jan. || Ist, consol. gold, 5 z. eee ttt A & O} 991gb.| 99'4 Muar. |102_ Mar. 
Jowa Cenutral—ist,5¢.....1938)J & D| 89340.! 89% July | 96 Feb. | |8o. Pacitic, N. M.—6g...... 1911\J & 3/105 101'y Jan. |108% June 
Kentacky Central—4g....1987)J & J} 83 b.| 81 Jan. | 86 June /Tenn.C.I. &Ry.—Ten. eae 6gi\A & O*94ilod.| 89 Feb. | 97 June 
Kings Co, El.—1st, 5 5----1925 J & 3100 a.) 974g Feb.,|10245 June Birm. Div., 6g......... 1917|\J & J} 95 9t Jan. |100 June 
Laclede Gas—1st, 5g...... 1919} Q—F 82 b.| 80. Mar.| 8 514 May | |Tex. & Pac.—lst, 5 G...0...2000| J & D ES 76% July | 854s May 
Lake Erie & West.— "1937/5 & J110% [107% Ji in. 114 Juiie! | 2d, income, 5g........... 2000) March. 25 July | 34% Mar. 
L. Shore—Con. ep., tet, #8. 1900'J & J119 b.'120 Jan. [123 June! |Tol. A. A. &N.M.—6g.. 1924\M & N 35 b.| 9648 May {104 Feb. 
Consol. coup., 24, 78.. -1903/J & D 122% b,.!121% Feb. [126 May | |Tol. & Ohio Cent.—5 g..... 1935'\J & 3/108 b.}10248 Jan. {10949 June 
Long Isl’d—1st, con., 5 g..1931} Q—J (113 b.J113 Apr. |115 Feb. | | Tol. Peo. & West.—4.g.....1917|J & Jj 79 b.! 77 Jan. | 82% June 
General mortgage, 4 £..1938 J & D 95 b.| 91 Jan. | 97 May | /Tol. 8t. L. & Kan. C.—6g..1916)J & D| 93 iga.| 91 Jan, [101 May 
Lonis. & Nash.—Cous., 78.1898/A & O'113%eb./11114 Apr. |115_ Feb. | |Union Pacitic—6 g.... wo0.-1899) 5 & J/11L 113058 Jan. |114% June 
oe, mene let, 6 g..... 1930 J & J 11ls42ab.' j11732 Jan. |121% June | Sinking fund, 83s... .--1893 M & 8|/107 b.1106 Mar. |110% Feb, 
2d, 6g.. 1930\0 & J/110%a.'108 Jan. |110% Apr. | | Collat. trust 419.......... 918s|M & Nj........ 70 May |- 7449 Jan. 
enue. eis 1930'J & D116%b./115%4 Jan. |119% M: Ly | Gold 6s, col. trust notes. 1894! F & A! 95%b,| 941g May |100 Jan. 
Unified, 4 «. 1940\3 & J) 79% 73% Jan. | 82 June | Soo. Pac.-Den. Diy.-6 g.1899|/M & N/110%b./109 Feb, |1114g Apr. 
Nash. F1.45h. & A*101 db.) 98 Feb. |1017% June | 1st consol.,6 g..... ....1919|M & N/1095g {108% Jan. {114 Apr. 
Louis. N.A. & Ch. lJ & J/110%sb./108% Jan. |113 June Oregon Short Line—6 g. -1922| F & Aj104 101 June/108 Jan. 
Wemeel,, 6 £...cccccccccce 1916'A & O 102%5 ay Apr. /10344 June! | Or.$.L.&Ut’hN.—Con. 5g. 1919|A & O;} 72 b.| 74 June; 83% Feb. 
Louis, St. L. & Texas—6g.1917/F & A! § 9633 Jan. | | U.P.Den.& Gulf con. 5 g. 1939/3 & D] 70 7049 June | 774s Jan 
eve. Elevated—Ilst,6¢.1908' J & J116. b. 113% Jan. [120% June | |Union Elevated—6 g. * 22.1937|M & N/11538b./110 Jan. 11544 Apr. 
beesibenaseeecsseaeess 1899 M & N109%a.'10544 Jan. [110 June! | Virginia Mid.—Gen. m.,5s,1936)/M & N|*81llea.| 7619 May | 85 Feb. 
Mich. Cent. ist, con.,73..1902.M & N123 b./121 May /|124% Apr. do stamped guar.|M & N/*83_ a.| 7913 May | 87 Feb. 
a 902\M & Ni........ 11068 May 108% Apr. | |Wabash—Ist,5 g...........1939|M & N/1057%, {10313 Jan. |107 Apr. 
Mil.Lakesh. &w. yw 6g. 1921 IM & N127 b.123) Jan. |127%4 Apr. 2d mortgage, 5 g...... -- 1939. |r & A! 8314b.| 7942 Mar.| 85 Jan. 
Exten. & Imp.,5 g...... 1929 F & A'108 10419 Mar. |108% Jan. Debent. M., series B.....1939|\J & J|........| 37 June] 50 Jan 
MK. eo Sis “6 ee: 1990'J & D, 80 79 June! 83° May eee tee ae. a 2361/3 & J/102 101% Jan, |1057% June 
Ti GM cnncseseuse senkes 90 F & A! 46% | 46 June! 54% Jan. | |West. N. Y. & Pa.—lst,5¢.1937, J & J\1i0l‘sb.| 99 Jan. |105 May 
Mo. Pacific— 1st, con.,6 g.1920. M & N107 b. 106% May (109 Apr. | 2d mort., 3g.,58c........ 7;A & O} 3tigb.| 314 Apr, | 35% Feb. 
le peeccscecececcceces 906M& N115 11249 Jan. 116 Jan. | |West. Un. Tel.—Col. tr., 58. 1938.J & J/104 b./100% Jan. |106%4 June 
Pac. of Mo. ~ist, ex. 548. 1938 F & A’ 984 97 Mar. 100 Jan. | Wis. Cent. Co. SR, OG... & J| 91 b.| 90 Mar.| 9514 June 
~_ 2d extended 58........ 19383 & J*i04 b..102%3 Jan. 109 June NP a ae 937\....--0.) 32lav.| 32 June! 4249 Jan, 
Note—“b” indicates price bid ; “a” price asked ; the Range is made up from actual sales only. * Latest price this week. 
NEW YORK STOCK EXCHANGE PRICES—({Continued).—INACTIVE BONDS—JULY 8&8, 
’ SECURITIES. Bid. | Ask. SECURITIES. Bid. }; Ask. SECURITIES. Bid. | Ask. 
Railroad Bond B. & 0.8. W., 1st, g., 4448...1990) 105 |]...... Burl Ced. Rap. & No.—1st, 58.1906} ...... 103 
(Btock Bxcha wate Monon. River, lst g.,g. 53...1919)*..... -}/104%] Consol. & collat. trust, 5s...1934 96 
wchange Prices.) Cent’! Ohio Reor.—13t, 4198.1930| 105 |||......| Minn. & St. L.—1st, 7s, gu..1927 
diebome Mid.—l1st, g., guar..1928} 89 91 Ak.& Ch.June.—1st.g,58, u.1930} 10449/|106%44} Iowa C. & West. —1st, Ys....1909 
tic & Danv.—1st g., 63..1917)*...... we. Bost. H. Tun. & W.—Deb. 58.1913] ......||/10219 ~ Rap. IL. F. & N., lst, 68.1929 
& Pac.—2d W. D., gu. 6s,.1907/| ...... +--ee-|}| Brooklyn Elevated—2d, 3-53.1915} 93 |/...... ee 921 
t. & Ohio—1st, 6s, ‘k B.1919 118}9}......|| Brunswick & W’n—lst, g. 48, 1938) ...... nasetonee Ohio—Uol. & Cin. Mist y41g8.1939 
Se anbcenenebecaccoscess 1926; 111 9|......|| Buft. Roch. & Pitts.—Gen., 58.1937 10144/|102 |Cent. RR. & Bank.—0Ool. g.58.1987 
ms. mort., geli, 58........ 1988/*114 |......|| Roch. & Pitts.—1st, 6s......1921) 12244//..... -| Chat.Rome& Col.—Gtd ote. 1937 
W. Va. & Pitts ina 5s8..1990) 103 |...... do Consolidat’d 1st,6s.1922! 116'9}}/118 /Jent. of N. J.—Conv. deb., Gs. 1#¢ 

















price Friday; these are the latest quotations made this week, 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—( Continued )—J ULY 8. 

























































































































SECURITIES. SECURITIES. SECURITIES. 

Central Pacitic—Gold wane 68, 1895 €vans. & Indian.—I1st, cons..1926 North’n Paeific—Divid'd scrip ext. wea 
Gold bonds, 6s.............. 1896} 107 |...... Tlint & P. Marq. —Mort., 63...1920 James River Val.—1st, 63...1936} 93 8/199°* 
Gold bouds, 68.............. 1897| 103 |108%4'| ist con. PEE 1939 Spokane & Pal.—Ist, 63.....1936) *90 |. 
fan Joaquin Br., 63......... 1900} 10819] ...... Port Huron—lat, 53 ........1939 St.Paul & N. P.—Gen., 63..1923] 120 |7°°""" 
Mort. gold 5s..... -02-1939 fla. Cop & Pen.—Ist g. 58....1918 Helena& Red M’n—1st,g.,63.1937| *90 tes 
Land grant, 5 -1900 *t Worth & R.G.—Ist g., 53--1928 Duluth&Manitoba—Lst,g.631936| ...... i00- 

C. & O Div., ext., -1918 al. Har. & San Ant.—ist, 63.1910 : Dul.&Man Dak.Div.—1st6s.1937| 9344 947% 
West. Pactiic—Bouds, 63... 1893 \Gal, H. & 8. A.—2d mort., 73. i : Cour d’Alene—1st, 6s, gold.1916} .....6) 
No. Railway (Cal.)—1st, 68.1907| ..-.--]----+- | West. Div., 2d 63...........- Gomi 366, 8.08. ...c0.0s0505 a. ee eae 

a - eer 1GSEITIOL |. ..<e. iGa, Car. & Nor.—1st, gu. 53,£ isso Cent. Washington—Iat, G-:O0.1GBE .nccncl 5. 

Ches. & O.—Pur. M. fund, 63.1898] 10943)...... IGa. So. & Fia.—lat, g. 63... -.+ 1927 7 ||Norfolk & West.—General, 63.1931 |*123 ane 
6s, gold, ee Oe: 1903| 11745|119 |/Grand ‘es & Ind.—Gen. 58..1924] .....| 79 New River, 1st, 63 ......-...1932|*119 |j99"° 
Craig Valley—l1st, g., 5 yee ee Green B. & 8t. P.—Ist 63..1911] ....c0]..c- . BRO. GS Ros GB... nccscccccocs 1934/*111 |) 
Warm Spr. Val., lst. g 58..1941| ......].-.... 2d income, all subs, paid ..... 29 |......|| Adjustment M., 73..... eecade 54 

Ches, O. & 80. W est —1st G8, @-19ER asec: 107 || Housatonie—Cons. gol 58....1937 102 |....../} Equipment, 53............cc. 1908 
ee See ical DAE ween 7149|| N. Haven & Derby, Cons. 5s..1912)/* 10349] ......|| Clinch Val. 1st 5s........... 1957 
Oh. V. -Gen.con. 1st,cu.g,58.1935] ......].-.... Hous. & T, C.—Waco & N. 7s8..1903} 122 |128 Roanvke&S8o.—1st, gu. 5s, g.1922 97 

Chicago & Alton—1st, 7s..... 1895] 1014 /102 let g., 58 (int. gtd)........06 1937} 1044/1035 Scieto Val. & N. E.—1st, 48,1990} ...... 821g 
Sinking fund, Gs............ 1908] 118 |... Cons, g. 63 (int. gtd)........ 1912/*100 {110 |/Omo & Miss—2d consol. 7s...1911)* -.2../115 
Louis. . Mo. River—1st, 78.1900] 118%s]...... Gen. g. 48.(int. gtd).....-..- 1921] *G34g]...... Spring.Div.—1st 7s..........19U0)*..-000/115 

RSs rer 190¢} 1134/1116 Debent. 6s, prin. & int. gtd.1897 General G6. ........2--ccsses 1932| soncce tana 
Bt. L. Sache. & Chic.—1st,7s.1894] 106 Debent. 4s, prin. & int. gtd.1897 R -1936)*L02 |7°°"°"" 
Miss.R. Bridge—1st, s. f., 63.1912] 109 Illinois Central—1s st, g., 43 ...1951 . camel SBT) cxccac RE: 

Chic. Burl. & Nor.—ist, 58....1926] 1041:]10539|| 1st, gold, 3323 ..........----- 1951 ‘oregon & Califor, ist, 53, @.1927| *95 [7777 
Se ik eens: TS aes ee Cairo Bridge—4s..........0 TO ae eee \Oreg. Ry & Nay.—Col. tr. x. ‘bs. CE I 6 Ue leaps 

Chic. Burning. & Q.—5s,s.f..1001] 104 |105%/| Springf. Div. ~Coitp. .» 68. -2-1898|* 1064g/...... |Pan. Sink. F’d Subsidy—6s, g.1910) 95 |179 
Iowa Div.—Sink. fund, 53..1918] 107 |...... Middle Div.—Reg., 53.....-- 1921/*11249!...... ‘Fenn.-P.C.C&St.L.Cu.g.48A1940} 104 101g 

Sinking fund, 43........... 1919} *94%/..... Cc. St. L. & N. O.—Ten. L., 7s. bp ol soneeelee cece Do do Series B...... 10443) = 
SY a ees 192Z)} 884]...... Ist, CONSOL., 76...cccccocces 1897| .--ce-|---c0e|| P.C.&S.L.-18t,¢.,78 ........-. 1900} ----- eikaiin 

Chic & Indiana Coal—1st 58.196] ......]...... | eae eagles: 1907 sseeselsce ---|| Pitts, Ft. W. & C.—1st, 7s.. “1912/"136% Sear 

Chi. Mil. & St. P..—ist,8s,P.D.1lsye]*122 |...... Gold, 59, COUPON .......c0e 1951] -cccee}-.c00 2d, “ Gildas hvnatidcnansdnae pS) 4 ee 
(ag oe fh eae 189>|*125 [130 Meimp Div., lst. 4s..... Js) 96% | inst Selene heart 1912/*130 132 
<a eS Pe Se 1902]*125 | 130 Dub. & 8. C.—2d Div., 78 ...1894| ......|-..... Clev. & B~Coiis., 3 fd., 7s. 2+ «lage ae 
Ist, La C rosse Division, 7 198 1213,/122%/| Ced. Falls & Minn.—ist, 7s..1907} 90 | 92% i 194: 2| cece 1 aia 
Ast, I. & M., 7.....2--0-000- 189 23 || Ind. D. & Spr.—lst 7s. ex. cp.1908] 1205 ede, 6s., *. sore “110 1112 
Ist, I. & i: + ind. D &W.—Ist 5s, g.,tr.ree..1947 
Ast ,C. & M., 78. 2d, . gold, trust recei ipts..1 948 é "1898 
Ist, I. & D, Exter Ine. } M. bonds, trust receipts .... 4 \. 1gs,G.g.1941| ------/103 
1st, La C, & Dav. <p OMe Int. &G. N’n—I1st, 6s,g., cOW.01f,1919] 1038 {109 |/Peo. &E.-Ind.B.&W.- ‘1st, pt. 73.1900] 113% 116 

£ Ist, H. & D., ze eee /Kanawha & Mich. —Mort. 48.1990] 76%]...... Ohio {nd.& W. —Istpref. 53..1938] ----00! ee 

4 we Soo ae 1910] 103 |... |/Kan. C.Wyan.& N.W. Ist, 58.1938] ..----|- oe. Peoria & Pek. Union—Ist, 63.1921) 113 |) 00 
Chicago & Pacitio Div., 6s..1910] 11742/119 iKinge Co. vn El.,1st,5,g..gu.A.1929} 881s} 90 id mortg., 4198.....2<0-.scc0 1921| 63 0 

?, apy Poini Div. 5s....... 1916] 1024]...... |Lake Erie & West.— ae 63.1941] 100 |101 || Pitts. Cleve. & Tol. “Ist, 63...1922)/*108 |... 
CS 1. Bum Divi, 5@...0.60% 192}}| 102%}..... |. Sh. & M. 80.—C. P.&A.—73.1892| 103 |...... Pitts. & L. Er.—2d g. 5s, 76 M9 1923|*10849) 23. 
Fargo & South., és, Assu...1924 Buff. & Er.—New bonds, 78.1898} 115 |118 |!Pitts. Me. K. & Y.—1st 63.....1932 -eenee ert 

Inc. cony. sink. fund, 5s....1916 Det. M. & T.—1st, 7s........1906] 127 |...... Pitts. Painsv. & F.—1st, 53...1916)*---.. +110 

Dakota & Gt. South., 5s....1916 Lake Shore—Div. ponds, 73.1899} 116 «=. ||/Pitts. Shen. & L. a ag eg eocces b silina 

|Mil. & Nor. main lize—6s...1910 Kal. All. & G. R.—1st gu. 53.1933] 108 ]...... Pitts. Y’gst’n&A.—1st, 58,con.1927 

Oaic.&N.W.—3v year deb. 5s, 1921 Mahon’g Coal RR.—1st, 58.1934] 107 | ..... Pres. & Ariz. Cent.—1st, 63, g. 1916 

Escanaba & L. 8. ist, 6s....1901 LehighV.,N.Y.—1st gu.g. ont aee 10378] 104 2d income 66........se<s..0. 1916 

Des M. & Minn. —l1st, 76...<1907 pee fl Term.—Ilst gu 5s,g.1941| L11 |112 .- & Dauv. = debenture 63.1927]}* 

Iowa Midland—Ist, 8s...... 19VU0 latent. Car.& West.—1st 6s. g. ae P awens 98 ui . 8. f., g., 58........1909 

Peninsula—Ilst, couv., 78...1898 Long Island—lst, 78.......... 898] 114's/116 rt Rich bar.—ist, pref., 78 "1897 

Chic. & Miiw aukee—18t, 7 73.1898 N. . & R’way B. Ist, g. 5s. 1927 * Lcccee 102 do. Income, 63....1900)|" 

Win. & Si. P.—2d, 7 ~ ostnenc en Mm ‘mortg _ OR ERED 927} 15 | 25 Wash.0.&W.—1st,4s, gu.cy.,1924 

Mil. & Mad.--1st, Gs........ 1905 Y.&Ma. Beach h.—1st, 7s, 1897 ceases} ecccce Rich.& W.Pt.Term.—6s, ’97, tr. rec. 

Ott. C. F. & 8t. P. va st, 5s.- 1909 N Y.B.4M.B.—1st con. 5s, sl a Col. trust 5s, 1914, tr. rec........ 

Northern [ll.—1st, 5s...... 1910 Sen 68.1911] 117 -----|/Rio Gr, Junct.,lst,guar.,g.,58.1935] ---<-+] cee 
Ch.Peo. & St.L.—Con. 1st,g.53.1939 3 rae ase 1911} 10644)...... Rio Grande S0.—1st, Bs 58...1940| *84% reread 
u.R.L&P.-0.M.& F. D, 1st 48.1905 SmithtownaPt. Jeff.—1st,7s 1901 , ao Jos. & Gr. Is.—2d ine...... 1925] --ccce], cece 

eee mo «esse. |-..---||/LOuis.Evans.& St. L.—Con.58.1939|} 8419; 85 an. C. & Omaha—Ist, 53..1927] .---..] 7 
Extension, 4s........... .19 EPS, CEEOE Louis. & Nash.—Cecil. Br, 78.1907 acpi’ 112 ste L. A. & T.H—2d pref. 78..1894| 1064/1038 

Keokuk & Des M.—ist, 5s. "1923 cocsce 00 E. H. & Nash.—1st 6s, g....1919] L11‘s/L1349}; 2d m.ine. 7s...... ecnceee---- 1894) 102%/194 
Onic. St. P. & Minu.—1st, 63...1918] 1204]i23 Pensacola Division, 63......1920) 1038 |...... Dividend bonds.............1894] | 6% 

8t. Paul &8. C.—1st, 68..... 1919] 124%)/12549|| Bt. ny Division, 1st, 63...1921] 118%s}...... Bellev. & So. Ill.—1st, 8s...1896 
Ohic. & W. Ind.—ist, s. f., 68.1919] ..... es ae ROR ae 80) *61 }...... Bellev. & Car.—lst, 6s. .....1923 

General mortgage, 68....... 1932} 116 |}...... Leb. ‘Soanul Extension .. .1893] ......|.... --|| Chi.8t.L.&Pad.—1st,gd.g.5s 1917 
Chic. & West Mich.—5s, 115 St. ious 8o0.—1st, gd. g. 48.1931 


2d, suld, 41g3 a eee 1937 
Cin. D. & Ir’n—I1 st, gu. ds, g.1941 
Cin. ack. & Mac.—I|st, g., 59.1936} ...... 
Clev. Ak. & Col.— Eq. & 24 68.1930] *95 
0.C.C. & St. L., Cairo div.—4s, 1939 
ae Div.—1stcol.ts’t4s,g.1990 
— »&COL. Div.—Iist,g. 4s. 1940 
hiteW. Val. Div.—lst,z. 4s. 1940 
Cin. Wab.&M.Div.—ist,g.48.1991 
Qin. I. St. L. & C.—1s1,¢.,48.1936 
RE Sears 1920 












: 10-40, gold, Osc 
95 50-year 5s, g., 
caine Pens. & At.— 1st, 6s, gid: 1931 
secace Collat. trust, 5s, g.....---..1931 


Lou.N. Alb. &Ch. —Gen.m. g.58.1940 
Lou. N. M & Tex.—Ilst, eneen 
BE MU6,, DE in ccteccocnisess 1934 

Louis. St. 2a & Tex. 24 g, 68..1917 
Manhattan Ry.—Cons. 4s,....1990 

Manito.S. W.Coloniza’n—Ss ,g. 1934 
Memphis & Charl.—6s, gold..1924 






























Nashy. & Decatur—Ist, pie. “111 





|Ter.RR.As’n of St.L.- 1st, digs. 1939 
2Qllg/1L244g Texas Central—Lst, s. f., "78...1909 
107 {110 || lst mortgage, 7s.........-.. 1911 
124% -seeee/ Texas & New Orleans—1st,7s.1905 
ee | Sabine Division, 1st, 6s..... 1912 
Semin 80° | Third Avenue (N.Y).—1st 5s, 1937 
110 |125 | Tol. A. A. & Cad.—63.......... 1917 
*100 |......)/Toledo A. A. & G’d Tr.—g, 68.1921 
FO hacacce | Tol. A, A. & Mt. Pl.—ts. ott 
en eee | ITol. A. A. & N. M.—5s, g. 
codumn [ao0sed0 | Ulster & Del.—1st, coun.,6.,58- 
76 76% ii) Union Paculic—1st, i prcncnas 
86 | 8749|| 1st, Wi atrds coniendesvenande 
enkaae 90 BO Biv ccdnacndncnces 
811g! Collateral Trust, 6s. 





Cin.San.&Cl —Con.ist,g.5s, 1928 lst con. Tenn lien, 7s......-. 115 
C1.Col. Cin. & Ind. —Ist, 78,8.f, a Mexican Cent. Consol.—4s, ere 
Consol. sink. fund, 7s.... 914 Ist, eons. income 3s, g...... 1939 
Oieve. & Mah. V.—dold, 5s "1938 Mexican National—lst, g., 63.1927 
Colorado Midland—1st, x., 68.1936 2d, income, 6s, “A’’......... 191 
wor Green.—I1st, 63...1916 Michigan Central—6s......... 1909 
Se ae ree eee 1926 Coupon, 58.........c020..22.-1931 
Del. "Lack. & W.— dort. 78... 1907/* 13319 136 Mortgage 48...-..--.-.-+---- 1940 
S8yra. Bing. & N. Y.—1st, 7s. .1906|*130  |133 Mil. L. 8.&W.—vConv. deb., 5s. res 
orris & Essex—l1st, 738....1914 1417) 142 Mich. Div. ee 924 
pr BET iskecobosnane Ashland Div ision—1st, 6s.. 1925 
. oS SOOKE BSE jh ccaccs I, dtc dctinatwnnabnketiscban te 
1st, con., guar., 78........ 1915) 13742/139 ||Minn.& St. L.—1st, g. 7s. ene 1927 
Del. & Hud. Can.—_‘oupon 78,1594/ 108 44)...... Towa Extension, 1st, 78.....1909 
Pa. Div., coup., 78......-.-. "1917 ener | scones || 2d mortg., 76......2.-.000002 1891 
Albany «& Susg. —Ilst, gu.,78.1906) ...... j/133 |} Southwest Ext.—1st, 7s.....191 
Ast, cons., guar., 68.......1906] ...... \11948| Pacitic Ext.—l1st, 6s 1921 
Rens. & Sar.—1st, coup., 78.1921) 144 |...... || Impr. & equipment, 63......1922 
Denver City Cable—1st, bs. -.1908} 95 |100 |/Minn. & Pac.—lst mortg., 53.1936 
env. & K. G.—Ilimp., g., --1928] 80 80% /||Minn.St.P.&S.8.M—l1st c¢.g.4s.1938 
Duluth & [ron Range— ist "Ba. oS ee PR ||Mo.K.&T.—K.C.&P., ist, 48, g.1990 
B. Tenu. Va. & Ga.—Ist, 78...1900) 111/114" ||" Dal. & Waco—Ist, 5s, gu....1940 
x Divisionul 58................ 1930| 100 |...... ||Missouri Pacifle—Lrust 5s...1917 
iy ist ext.. gold, 58.........:.. oe ee COS ea ee eee 1920 
* Eq. BEB BoB ccc occagese 1933] 65 onggeel St.L.&I. M.--Ark.Br.,1st, 78,1895 
Mobile & Birm.—1st, g.,58..1937]| ...... JO" ||Mobile & Ohio—1st ext., 6s...1927 
Alabama Ceutral—ist W.csBTER GT leacces || St. L. & Cairo—4s, guar..... 1931 
Brie—lst, extended, 78....... 1897| 11414]...... ||Morgan’s La, & T.—138t, 6s....1920 
2d, extended, ii cans woo k GID) 216%) ....<0! FARMS es a cncominn Nene 918 
#84, extended, 4498,.... ee Seite |/Nash. Chat. & 8t. L.—2d, 6s..1901 
i 4th, extended, a ---1920 og sy & Guif—ist, 6s .1926 
j 5th, extended, 4s...... 1928 N. O. &. No. E.—Pr. |., g., 63..1915 












ie Ist, con., g., t’d, 7s. 


ic Reore, Tst iten, 6s 1908 N. J. June—Guar. 1st, 4s... -1936| 102 
B.N. <—Ist, 78.......1916| Beech Creek—Ist, gold, 43. -1936) 103. |. 
t N.Y. L. &. & W.—CoL. tt.,68.1922 1g) || Osw. & Re me—24d, 5S, Z.,€U1915' 10519 
{, Funded coup., 3s. ...0..22-.. 1969) | 92%) Utiea & BI. Riv. “4s, 'g., gu.1922 "101 
Bull. & 8S. W.— Morty. Gs._..1908) . «sees .H. & H.—1st, reg. 4s. 1903! 105 
bp Jetferson—ist, Ku. g. 5s ....1909] 104110535) x y, & Nortuern—Ist, &., 58. pew 106% 
¥ Coal & RR.—6s.........2 22. eae ee (ECF Sees ae ae 1927} 614% 
Eureka springs—ist, g., Os...1933] 1.1... 1100" "| NY. ‘ont aWn .—Ist,refun.48.1992) 82% 


vans. & .H.—1st,cons.,05..1921 \*122 
Mt. Vernon—ist 6s ......... 





. IN. Y. Cent.—Deb. g. 43. 


| ..ee-| N. ¥, Suaq, & West.—zd, 44gs_1937 


-++---1905,*100 








d income ,53.1931 
PG. ‘&Shawt.—1st g. 4s....1932 
St. L. & 8. F.—2d 6s, g., cl. A.1906 
Bauid., 6 .caccescesecsseee. BORO 






104 General 5s..... aise o2--1931 
74%|| 1st, trust, gold, 5s.. ..1987 

oncees Consol. guar., 48............199 
Tees 7. = 3 8. —— 6s, 2a 
snence Ft. Zz. —lst, 63...1910 
soseee chet Midland st, 4s, g.1937 
-e----//St. Paul & Dujuth—1st, 5s....1931 
2d morenee Oe 1917 

St. Paul 


inn & M. —Ilst, joven: -1909 
2d mort., 6S......--cccc--0 ¢ 
Minneap. Uniou— 1st, 63. 
Mont. Cen.—1st, guar., 6 
1st guar. g. 5s 
East. Minn., lst div. lst 58.1908 
San Fran. & N. P. —lst, g., 58.1919 
‘South Carolina—2d, 6s....... 1931 
‘So. Pac. Coast—I1st, guar.,4s.1937 

































Collaterai Trust, 5s. 





Kansas Pacific—ist 6s, g.. "1895 
Ist, 66, g.....- “Te Sere 1396 
C. Br. U. P.—F. ¢., 73....... 1L895)* 
Atch. Col. & Pac. —ILst, 6s...1905 
Atch. J. Co. & W.—1st, 6a...1905 

U.P. Lin. & Col.—18t,g., 53. 1913 











100 











hocese 











.|| Oreg.8.L.& U.N.,col.trst.,d5.1919 F 
101 | Utah & North.—1st, 7s.. 19U3| 100 
— OT aa ees 
aan Utah Southern—Gen., 7s --1909} 100 | 
10 Exten., 1st, 7s....... -----1909! 994! 
ea Valley R’y Co. of O.—Gon. 63.1921) ...... 
106 '4||Wabash—Debenture, Ser. A..i9sy,* 50 
1074g'} No. Missouri—ist, 7»...... .1895| 105 
62 | Bt. L.K.C.4N.—R. E.& RR.73.1895 *103 
821g S8t.Charies Br’ ge—186,6s...19V05,* 109 


\lweat. Va. CO. & Pitts.—1st, 63.1911,* 














105 


BONN cacexulosscan | Gen. mort., 58, 8-----+---.06 1940}*....._} YOig|| Wheel.&L.B.—I1st. 58, gold...1926! 108 1_!- 2°75 
III IINIIIN. ¥. Tex. ds Mex.—ist,4s,gu.1912) .---..|._.... (U" Extension & Imp. @.. 98.....1930 94 |” 96lg 





No price Fricay; these are tue latest quotations made this wees. Kor Misceliameous & Unlisted Bonds seo 3d page provedings 4 
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Zuvestment 
Bailroad Iutelligence. 


The INVESTORS’ SUPPLEMENT, a pamphlet of 150 pages 
contains extended tables of the Stocks and Bonds of Rail- 
roads,and other Companies, with remarks and statistics con- 
cerning the income, financial status, etc., of each Company. 
it is published on the last Saturday of every other month— 
viz., January, March, May, July, September and November, 
and is furnished without extra charge to all regular sub- 
ecribers of the CHRONICLE, 

The General Quotations of Stocks and Bonds, occupying 
six pages of the CHRONICLE, are published on the third 
Saturday of each month. 


RAILROAD EARNINGS. 


| Latest Earnings Reported, | Jan. 1 to Latest Date, 


Roaps Week or Mo| 1892 _ | 1891. | 1892, | 1891. 


. + } =. | 

Allegheny Val..|May. ...... | 215,358/ 197,395 
Atoh.T. &8. Fe.. |3d wk June| 623,436] 586,092 
Half owned... j8dwk June) 35,584) 40,158 
Total system./4thwkJ’ne! 804,228) 773, 099) 16,675,127| 15,542,691 
Bt L.&SanF..!3dwk June 135,024) 118°730| 279157485) 2'837/065 
Halfowned../3dwkJune, 35,039] 39,600) 's06!076| 7712045 
Tot.8.L.&8.F.4thwkJ’ne! 243/840] 239'939| 3,965, 400| 3,841,068 
Age. total ..!4thwk J’ne 1,043,069 1,006,059) 20,640, 528) 19,383,759 
Atlanta&Char."!/April. .._.. 5 4,436 61,748} 252,972) 284,519 


IMay 7,694 DE «= eustosesl  apeinnin 
Atlanta & W.Pt. May ‘| 
oa 
| 




















+ * 
1,001,084! 964,601 
15,046,826 13,942,497 
824,070} 787,094 

















30,417} 28°924 180,160} 189,523 
B,&0O.EastLines|Ma 1,563,559/1,527,731| 7,614,019] 7,185,008 











Western Lines} M:; AY « 455,221| 437,628) 2,478,637| 2,181,245 

Total . May. ...... |2,018,780/ 1,965,359] 10,092,656] 9,366,252 

Bal. &0.Southw. sthwik J? ne; 52,293) 47, 1345) 1,231,445) 1,094,010 
Bath & Ham'nds!May. ...... |} 2,033 1,500 81547 7,52 


Bir. & Atiantic.!May....... 3,869 4:757| 16.759 23,193 
Bir.8h.& Tenn. R| April. .... | 16,069} 14, “304! 72,592 56,391 
Baff.Roch.& Pitt: 4thwkJ’ ne} 3 





















































Bur. C.Rap. an 2awk June| 89,240 62/024! Va7t'oee 1,463,077 
Oamden & Ati. |May. ...... 56,001 54, 672) 222,177 227,571 
Oanadian Pacific ithwk J" ne) 547,000) 486,000) 9,792,212] 9,031,464 
Oar.Cum.G&Ch.| April.. .... | 2,499 3.7280] 12.598 15,121 
Car. Midiland...|May. ...... 3,744 3, 151) 21,861 24,625 
Central of N.J..|May....... 11,160,601|1,148 049) 5,546,114) 5,254,825 
Centra! Pacific... a | on 73,279/|1,340,293| 4,235,072] 4,794,084 
Oentral of &.C.. April. .... 7,222 6,864 37,782 37,893 
Ohar.Cin. & Chic 9/300 11,139 60,016 61,52 
Oharlest’n & Sav/April...... 58,828] 69,3 393 256,606) 308,280 
.Sum.& No.|May. ...... .733 5,699 61,882 42,278 
Oheraw. & Darl. |April...... 5,180 6,464 29,934 41,394 
Cheraw.&Salisb/April. ..... 983 1,400 7,815 10,635 
Obes, & Ohio..../4thwkJ’ne| 255,718! 208.790 4,200,398] 4,015,444 
Ohes. O. & 8. W_/April.. .... 172,990! 170,052 708,248 737,362 
Chic, Bur. & No./April, ..... 169,188) 174,804) 666,146] 658,611 
©. Burl. & Q.|May. ...... 2,822, o7 52,618,707 |14,910,545 12,160,388 
o.& East. [l1.|4thwk J’ne 78,140) 73,634 1,869,849} 1,730,102 
Chicago & Erie. =r 196, ores 197,872] 1, "162, 135) 1,014,282 
Chic. Kal.& 8. .. April. ..... 4,16: 3,958 15 *690 16,610 
Ohio. Mil. & St.P./4thwk J’ne 771,233 647, 1031 14, 7380, 472/12,307,804 
Ohic. & N’thw’n.|May. ...... 2,535,790 2,131,001|11,892,958| 9,784,758 
Ohio. Peo. &8.L.1|4thw kMay 30,984! 27,207 505,083 405,318 
Ohio, R’k L.& P...|June ...... ee yee 1,287,693} 8,081,598] 3,177,528 
Ohic. 8t.P.&K.U.|2dwk June} 102,918 84,582; 2,031,156} 1,2 8,813 
Ohio.8t.P.M.&0O.|/May. ...... 572,464; 578 <tt 3,216,474 2042, 654 
jo. & W. Micn. |4thwk J’ne 46,1 64 43,11 912,013 797,447 
Ga. & Ports./May. ...... 5,643 5, 704 25,102 24,234 
Oin. Jack & Maw. |4thwkJ’ne 16,037 16.743) 315,590 347,310 
Qin. N. O. &T. P.|28dwk June 72.493 67,898; 1,923,483) 1,919,803 
Ala. 5a 3dwk June 26,336 29,345 795,725 852,280 
N.Orl. & N. E.|3dwk June 20,575 17,179 553,649 509,398 
Ala & Fics 38dwk June 7,981 8,398 276,909 276,561 
Vicas. Sh. & P./3dwk June 5,777 7,225 239,864 263,040 
Erlanger Syst./3dwk June| 133,162] 130, 045 >| 3,789,630) 3,821,182 
.Northw’n.|May, ...... 1,645 30 8,269 
. Ports. & V../May. .,.... 20,337 90,105 85,231 
Col, & Maysv.|May. ...... 1,203 5,579 4,798 
Oin.Wab.&Mich.|May. ...... 67,831 322,899/ 245,435 
Olev.Akron&Col 3dwk June} 19,263} 442,561] 417,242 
Cley. Can. & So./April.. .... 63,972! 209,898 176,42 
GL.Cin.Ch.&5.u /|4thwkJ’ne} 405,125 6,445,780] 6,247,625 
Peo. & East’n.|4thwkJ’ne 48,792 844,811 735,585 
Olev. & Marietta| May. ...... 24,800 129,911 142,197 
Oolor. Midiand. .|3dwk June 47,138 967,218 937,248 
Ool. H. V. & Tol.|June ...... 276,486 1,549,494/ 1,374,821 
Ool.Shawnee&H|ithwkJ’ne}| 20,471 327,777| 221.343 
Oolusa & Lake..|May. ...... 1.754 8,176 9,150 
Monn. River ....|May. ...... 104,324 461,418 423,748 
Current River. .|/3dwk June 3,179 84,332 69,635 
Deny. & Rio Gr. |4thwkJ’ne| 230,000 4,181,843 3,845,519 
Des M. No. & W |May. ...... 30,008 156,894! 424,581 
Det.Bay C.&Al) May. oneal 30,106 152,009 196,226 
Det.Lans’g & No|4thwk J’ne 27,002 562,661 564,732 
Daluths.s.& ati 3dwk June 51,193 966,271 811,066 
Duluth & Winn.|May. ...... 7,777 55,141 30,953 
E.Tenn. Va. &Ga.|2dwk June Saeeees EL) asencnsel stents 
- Jol. &East June nial 32,313 396,442 310,243 
Lex.&B.8...|/2d wk May i Y  eeerer Bae 


167,366 153,238 


ieee &Ind’plis ithwkJ’ne 7,579 
Evansv. 588,353; 550,009 


& T. H.j/4thwk J’ne 29,326 








281) 
Fronbure. ecient asisu 597,367 4} 2,880,189, 2,701,437 
Flint. & P. Mara. Sdwk June 47,757 1,398,923] 1,387,719 
Florence........ ae ] 2,047, 15,740 20,504 
Ft. W. & Rio Gr. (adwre jarie 6,199) 167,083 97,452 
Ga. Car’la & No.) April. ..... 10,811) 51,581 43,444 
Georgia RR.....|/May. ......| 104,341) 594,770| 793,688 
Geo. 80. & Fla... May. ......| 589471! 306,179 302,049 
Georget’n& Wn |Apiil. ..... 4,195) 16,633 14,513 


Gr. Rap. & Ind..)dtwk June} 47,841| 
Cin. R.& Ft. W.Sdwk June 8,743} 
Other lines. ..'3uwk Jung 











Latest Earnings Reported | Jan.1 to Latest Date. 





Roaps. 


Gulf & Chicago.|May. ...... 
Great North’r— 
8t. P. M. & M.|May. ...... 
East. of Minn./May. ..... a 
Montana Cent.|May. ...... 
Tot. system,|/May. ...... 
Housatonic..... March..... 
Humest’n&Shen/May. ...... 
Huteh.&South’n}May. ...... 
Tilinois Centr’i..|/May. ...... 
Tnd.Dec.& West. |May. ...... 
In. & Gt.North’n|3dwk June 
tInteroc. (Mex.)|WkJunel8 
Iowa Central... /4thwk J’ne 
Tron Railway... May. sada 
Jk’nv.T.& K.W.|May. ...... 
Kanawha&Micb AthwkJne 
Kan. C. Cl. &8p.|/3dwk June 
K.C.F.8. & Mem./3dwk June 
K.C.Mem. & Bir.|3dwk June 
Kan.C.Wy&N.W|April.. .... 
Keokuk & West. |3¢ wi k June 
L. Erie All. & 80 |May. ...... 
L. Erie & West . ithwk Jue 
Lehigh & Hud../June...... 
Lebigh Valley../April.. .... 
L. Rock & Mew. /3d wk June 
Long Island ..../4thwkJ’ne 
Louis.& Mo. Riv./April...... 
Louis. Ev.&8t.L./4thwk J’ne 
Louisyv.& Nashv./4thwkJ'ne 
Louis. N. A& Ch./dthwk J’ne 
Louisv.N.O, & T./4thwkMay 
Lou. 8t.L.& Tex./4thwk J’ne 
Memphis & Chas/2d wk June 
tMexican Cent.../4thwk J’ne 
tMex. Nationai ./dthwkJ’ne 
{Mexican R’way}WkJunell 
Milwaukee & No/4thwkJ’ue 
Mineral Range..|May. ...... 
Minueap. &St.L./May, ...... 
M.St.P. &8.8.M.|May. ...... 
Mo.Kan.& Tex.t/4thwk J’ne 
Mo.Pac.&IronM | 4thwk J’ ne 
Mobile & Ohio..|June ...... 
Monterey&M.G | April. ..... 
Nash.Ch.& St L.c| May. ...... 
N. Jersey & N.Y.|May. ...... 
New Ori. & So’n| May. ...... 














N.Y. Susq. & W../May. ...... 
Norf. & South’n.|April. ..... 
Norfolk & West..|4thwk J’ne 
N’theast’n (8. C.)/April. ..... 
North’n Central.|May. ...... 
Northern Pacitic|4thwkJ’ne 

Wis. Ct. Lines.|4thwk J’ne 

N.P.& W.Cent.\4thwk J’ne 
Ohio & Miss..... 4thwk J’ne 
Ohio River...... 3dwk June 
Ohio Southern..|June ...... 
Omaha & St. L../May. ...... 
Oregon Imp. Co.|May... .... 
Pennsylvania ../May, ...... 
Peoria Dec. &Ev./4thwk J’ne 
Petersburg... ..|May. ..... « 
Phila. & Erie...|/May....... 
Phila. & Read’g./May, ...... 


Coal &IronCo. EOFs cccce “ 
Total bothCos./May. ...... 
Cent. of N. J..|/May. ...... 
Lehigh Valley|April. ..... 


Pitts. Mar. & Ch.|May. ...... 
Pitt.Shen.& L.W.|May. ...... 
Pittsb. & West’n| January... 
Pitts.Clev.&T.|January... 
Pitts.Pain.&F. ‘January... 
Total systew |4thwk J’ne 
Pitt. Young.&A./ May. ...... 
Pt. Royal & Aug.| April. ..... 
Pt.Roy.& W.Car.|/ April. ..... 


Week or Mo! 1892. | 1891. 1892. { 1891, 




















ae ee eer ee ee 
3,032; 3,172) 14,564) 15,331 
794,003] 777,911] 4,644,351) 3,494,035 
83,232] 114;417| °373/068| '315/165 
114,934| 132/629 511,349 
992,169) 1,024:956 4,320,549 
123,482] "116,918 26,705 
85 10,298 64,489 
6.66 3.74 227365 
1,448,658) 1,423°573 7,149,967 
30,101| 35.18 176,602 
58,075| 70,221 1,591,914 
ee cok “Gaak ae 
33,956] 30.583 T7777 
3,016] | 2°750 15872 
54.584] 56,120 404642 
10.178] 8,489 152,162 
4,632| 4.039 138/898 
80,690] 68:310 2,102/881 
17.698] 18.776 526,919 
27'586| 26/223 94,342 
5,870] 6.706 175,813 
6.139} 5.803] 32'814| 29/286 
84.408] 76,131| 1,595,966] 1,450,877 
45.111] 38,004] °202'596| "201/083 

1,306,960|1,186,147| ........ | seeccee 

8:791| ' 10/399] 279,692] 302,527 
108,331] 103/717] 1,826,448] 1,759/110 
31,400 31,445 138,129 120,814 
31,037 30,351 615,094 697,321 
527,080| 485,766/10,141,217| 9,186,353 
83,189] 70,577| 1,490,905] 1,273,108 
55,788| 72/337| 13423°762| 12483/424 
15,376| 15,274] °311/071| 236,707 
21,593 23,778 628,41 702,185 
192/524] 178'817| 3,806/512| 3,386,354 
102:767| 97:779| 1,972'081| 2'078°505 
58,106] §0;992| 1/447:737| 1/886,561 
55,361] 44,445| °796,677| 777.331 
10,200} 12/829] 52633} ‘51/334 
142,578] 134/275] 735.084, 612/846 
209.951} 142/932] 1,133,018] 774.374 
229,526] 221/250] 4:121/514| 4,102,070 
713.000] 653;000/12'307,215 11,474, "502 
242'851| 250/653] 1,641/447| 1712529 
57.970] 72,853| °297/661| "293,593 
418,116] 305/378] 2,081/163] 1,561,946 
26,980] 23.123] °116(512| "101,837 
13.802] 15:935| 58:905| 72/396 


2'617, 586 
576.334 


3) 3,474,437) 17,683,810) 16,538,642 
2,449,436 12 1050,474 11,201,430 
516,619} 2,242,007| 2,050,132 
481,950 1’360;884 1,345,771 

43,334 193,274 188,145 


93,418] 1,594,508) 1,377,134 

145, '747| '635,072 597,605 
bpeesans 142,439 cnbesans 
140,812] 4,518,629) 4,205,883 
0,833) 271,863) 319,326 


549.359) 2,763,308) 2,598,785 
561,462) 10,291,092 10,703,931 
146,510) 2,621,317] 2,326,648 
707,972|12,912,410/ 13,030,578 
63,718] 1,947,229) 1,929,476 
14,968) 299,223) 286,093 
63 58,489 


779,2 
1,523,333) 8,332,341! 6,773,400 
3,302,555) 17,199,572! 14,897,356 
1,148,049] 5 1546, 114) 5,254, "325 
tae vor essvasse! aagkans . 


























Pres. &Ariz.Cen./May. ...... 
Quincy O.& K.C.|May. ...... 
Rich.& Danville. '|January... 
Vir. Midland. ./January... 
Char.Col. & Au. |January.. 
Col. & Greenv. ‘January... 
West. No. Car. | January.. 
Georgia Pac .. [january... 
Wash.0.& W..|January.. 
Ashv. & Spart. | January. . 
Total Sys’m. lstwkJune 
Rich, & Petersb.| May. 
Rio Gr’de South. | 4thw kJ’ne 
Rio Gr. West .../3dwk June 
Bag. Tuscola&H.|May. ...... 
t.L.A.&T. H.B’s/4th wh d'ne 
St L.Ken’et.& So} May. ...... 
St.L.Southw’rn. dthwk Jue 
St. Paul & Dul’tb| a 
San Ant.& A.P../May ‘ 
Sandersv. & Ten.| 'May. 
8. Fran. &N.Pac. 3dwk June 
Sav. Am. & Mon.| May bcnmags 
Sav.Fla. & West.|March..... 
Silverton . ......|May. ...... 
Sioux City & No.| May. ...... 
South Bound...|April. ..... 
South Carolina .| May. ...... 
80. Pacitic Co.— 
Gal. Har.&S.A.|April.. .... 
Louis’a West..|April.. .... 
han organ’ sL&T. April.. 











88,500 
370,824 





Y. T. & Mex | April.. .... 
Tex. & N. Ori. | April Sh lia 
Atilanticsys.d_|April.. .... 
Pacific system April. . 











67,49 527,560, 308,817 
20,69 88,512 155,758 
31,652; 101,877 166,418 
11,548} 46,93 4,261 


526,900] 432,900) 526,900 
183,300! 141,500! 183,300 
95,700 68,500 5,700 
90,900 71,600 90.900 
82,500 63,5 82,500 
168.300) 182,900} 168,300 
,900 9,72 9,9 

14,000 11, 70 


51,000} 1, 116 91) 1,064,772 
7,927 0,02 ,884 
29,400 68e. 894) 651,542 
1,877 14,935 8,293 





84,192} 1,940,716) 1,883,092 


170,948/  "666,363| “580,210 
123,536 2,159, 584,446 
330; 21- 3 3,551 
16.881] 351.4 336,568 


37,166} 187, O66 195,912 
338,087 924-447| 983,979 

13,120) 13,027 28,179 
38,256, 165,797; 178,706 
wetisiaehie | 54,332 see 
100,173} 579,811) 721, 446 


342 2.6901 1,403,521} 1,334,901 
65 *903| 34 2,475 "292, 694 
321,495) 1, — 701; 1, — 460 
14:781| 65,226 8,496 
120,061; 534,312 ane, 128 
871,574! 4,040,779 4,043,417 
2,871,753 10,307,575 1.574.910 
3,743,328 14,348,353 14,618, 327 





Tatal all lines sd wik June 3 1,342,252 P ao all.. April pavees “a | 
@rand Trunk.. |Wk July 2; 388,406 9,352,918] 8,933,400 ] 80 Pac ae eR E 

Chic &Gr.Tr.|WkJune25! 63,65 | 1,837,376] 1,744,343 7 Coast Div (Cal.)! | April evcsioinai Z 167,722| 166,293 612,816) : 571,369 

Det.Gr.H. & M |WkJune25 21,941; 21,886) 540,623 509,860 Sou. Div. (C ‘a))' April. ..... | 633,668) 528,079 2,357,342' 2,016,036 
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a 
aia Latest Earnings Reported, | Jan. 1 to Latest Pate: Net Earnings Monthly vo Latest Dates.—The table fol- 
Week orMo| 1892. | 1891. 1892, | 1891. lowing shows the net earnings reported this week. A full 
§0.Pa0.RR,-Con 3 oa a oi set! Baw 8 . detailed statement, including all roads from which monthly 
: .. [April ..... 163, 463; 621, 49,73 : ca) ot 
Ae ONT. April eer 87915} 90,639} 332'070| 341.195 returns can be obtained, is given once a month in these 
Bpar. Un. & Col April. gntha ein a 16 sn By columns, and the latest statement of this kind will be found 
OV Og Sonam "S "825 "798 "[s3 | in the CHRONICLE of June 18. The next will 
“ECMt..|April. ..... 17857 5,7 5/188 ne CH of June 18. e next will appear jn the 
stony Sone May. cocece 122,940 102,€73 546,298 508,566 issue of July 23. 
ee ee Mer... ais'se7| 185'606| 9577388] BS1'S47 : Gross Earnings Net Earni 
both Co’s|May. .....- ¥ ¥ 57, ’ —— hs ings3.——— 
soe tidland.. May. ...--- 17,037 16,756 69,888 77,244 este = . < - — 1891. 
tral..|March..... Yee WE  tvssense . 
sere S Peciiic. 4thwkJ’ne| 140,892! 159,663] 2,943,814) 3,112,488 | Buff. Roch. & Pitts.b.May 268,592 242,943 67,186 95,973 
Tex.8.Va) &N.W.|May. ...... ,201 3,238 18,296 17,008 Jan. 1 to May 31... 1,251,382 1,079,418 353,150 314,297 
A, Aud N: M. May, 5: 76,412 74.088 422,970 408,711 July 1 to May 31... 2,745,018 2,305,848 840.224 642,612 
. & Cin. |38dwk June ’ +o ’ , i ’ 
Bel. Col. cin |finwene| 31°590| 31°311|  714'516| 6617503 | Chic. & WestMich.a.May 160,717 140,388 45,552 46,215 
BO ee & West..|3dwk June| 18,227} 19:797| 451;505| 418,463 Jan. 1 to May 31... 762,614 652,004 196,448 194,223 
$0 Bt, L. & K.C. 4thwkJ’ne| 50,375 "822] 931,555| 842,251 Gov Sin. C. 208 L.. adiag saeeees erreiny .2sntes . pio oh} 
Haven! May. . é 2,057 2,133 9,893 10,347 an. 0 May 31... 5,275,6 5,186,875 1,342,76 , , 
drs Pi "May. 227] 337272) s0;a7e| 1347429] 122"148 July 1 to May 31 ..12;587,900 12,073,683 3,590,390 37562;662 
on Pacitic— Det. Lans.& North.aMay 93,761 95,921 16,931 24,811 
OO BL. & U.N. April. 553,237) 629,105} 2,041,134) 2,423,019 Jan. 1 to May 31... 467,793 464,607 92,675 117,110 
Se eDeG:|Apiil,.....| 417-443 388.078] 1.689.227] 1/537'503 | Mula. NiAlb. &C.aMay | 258,493 | 230.915 82,556 44,665 
Jo.4G'dJsl.|4thwk J’ne 000} 15,500] "564,252! '369/731 SS ees Se ae " =rnee 
BO ee us |April. -. [1,709,966 1,717,040] 6,760,024] 6,359°338 Mexican Central.....May , 670,832 | 571,405 | 239,145 | 200,045 
Tot.U.P.Sys.| April. z 12,060,370) 12,123,736 an. 1 to May 31... 3,186, 2,813, 000,159 1,058, 
Oent.Br.& a —_ 6 - —-. : ee feesg rng Mexican National. . May ‘ poner " sea 77 110,754 97,256 
Tot. cont’led| April. ,463,989/ 12,330, Jan. 1 to May - 1,655,1; .747,755 08.384 478,879 
Montana Un..|April. 359,712) 303,338 | yriiw. & North.a.....May 131,707 120,993 44,662 31,437 
Leav.To 8. aoe ets: tease Jan. 1 to May 31... 643,133 636,322 190,860 222/071 
—— _ Abril, 9| 385'914| 326115 July 1 to May 31... 1,611,832 1,489,433 591,995 568,109 
ent tetai. April. 12,656,946/12,493,197 | Minn. & St.Louis.a..May 136,576 134,275 30,745 27,027 
4 6,471,719} 6,046,995 uly 1 to May 31... 1,806,842 1,473,125 , 7200 
560,010; 546,071 | Ohio & Mississippi.aMay 310,117 | 332,703 52,901 114,243 
¥ 434,638] 455,120 Jan. 1 to May 31... 1,638,577 1,624,550 298,552 455,258 
Western of Ala.|May. ‘ 189,460} 227,765 July 1 to May 31... 3,926,388 3,804,047 976,903 1,089,187 
West.N.Y. & Pa.|ithwkMay, 86,900) 96,800) 1,334.037/ 1,371,389 | Oregon Imp. Co.a...May 309,574 324,796 51,861 _ 34,146 
Weince EB ithwksne| 36/403) 0460, 683,278! 6o3ja1g | Jam. 1 to May 31... 1,473,981 1,534,302 248,971 199,312 
Wi Col & Avg. April. ..... 68,968} 76,069| 299,515| 375,166 See. 2 we Ray Ss... Lie ee See 6 
Wrightsv.&Ten.|May. ...... 5,01 5,915 27,706 38,298 eek ig YF ea ed . — ‘ Se rT ioe see 19681) 
* Figures cover only that part of mileage located in South Carolina ‘ — anne 05. “ale i 
{Earnings given are on whole Jacksonville Southeastern System. sas ey aed 1358.04 Biv ty ssaeer sane 
b Kansas City & Pacific included in both years. c Western & Atlan- July 1 to May 31.. 1,426,513 1 381.835 499/985 465,797 
tic included in 1892, but not in 1891. d Includes earnings from fer- a Mg eg Ae yesegte cg 
ries, ete., not given separately. tMexican currency. f Figures a ete Peed . bye} bye ed , iss. : = ‘ Pergo 
ee ee See Se July 1 to May 31...13,266,305 11,980,984 3/254,748 3/216;120 
Whitebr’st Fuel Co...May = ccccccse == cccvccce 3,671 def.4,406 
Latest Gross Earnings by Weeks,—The latest weekly iS yy” Fee pere 43,057 46,318 
earnings in the foregoing table are separately summed up as July 1 to May 31... -..e eee eww en eee 100,196 128,647 


follows: 

For the fourth week of June we have had returns thus far 
from 49 roads, and the aggregate of these shows a gain of 
$742,646, or 9°84 per cent. 












































Ath week of June. 1892. 1891. Inerease. | Decrease. 
$ 3 
Atch, Top. &S. Fe (2rds.)} 804,228] 773,099 mas |... 
St.Louis & 8. Fr.(2 rds)| 243,840] 232,959 10,881; ......7: 
Balt. & Ohio Southwest’n 52,293 47,345 4,948) oo... 
Buffalo Roch. & Pittsb... 78,691 70,893 7,798 anaes 
Canadian Pacific......... 547,000] 486,000 61,000} 2727777" 
Chesapeake & Ohio...... 255,718] 208,790 46,928, 9 2.220277 
Chicago & East. [ilinois. . 78,140] 73.63 ft" Poort 
Chicago Mil. & St. Paul..| 771,233] 647,031} 124/202) 77777777 
Chicago & West Michigan 46,164 43,112 ele 8 
Cincinnati Jack. & Mack. 16,037 GWBTEB  nco.ese 706 
Cleve. Cin. Chic. &S8t.L.. 405,125 344.424 60,701}... 
eoria astern....... 9793 40 ae 
Col. Shawnee & Hocking. 20,471 11,091 9,380} — ..cccce ° 
Denver & Rio Grande... 230,000} 220,200 a eee 
Detroit Lans, & Northern 27,002 29,393}... cane. 2,391 
Evansville «& Indianap... 7,579 7,506 73 edicnan 
Evans. & Terre Haute.... 29.326 28,281 .. ee 
Grand Trunk of Canada.. 388,406 387,271 ne 
Towa Centrai............. 33.956 30,583 BOTG)  ccscccce 
ee ee rl ee 
e estern.... 4, S i : / eee 
long Intend. 108/331] 103,717 oid ioe ts 
Louisyv. Evansv. & St. L.. 31,037 30,351 a oe . 
Louisville & Nashville...} 527;080| 485.766 41,314 
Louis. N. Albany & Chic. 83)189 70,577 eT i reraahee 
Louisy. St.Louis & Texas 15,376 15,274 <i i 
Mexican Central......... 192.524| 178,817 oe 
Mexican Nationai......_. 102;767| 97,779 pi ae Sh 
Milwaukee & Northern... 55,361 44,445 10.916 pela 
Mo. Kansas & Texas... 229:526] 221,250 8,276, ........ 
Mo. Pacitic & [ron Mt...| 713,000] 653.000 60,000} 1227777" 
New York Ont. & West..| 123/853 93,418 Soams| 3-3 
Norfolk & Western 176,949] 140/812 S6tee- 5.3... 
Northern Pacitic .....2.2:] 644,569] 561,462] 83,107 samen 
Wisconsin Central. 164;548] 146,510 18,038 
Ssissipp 35,253 33,7 535 
‘Peoria Dee. ¢ Livauisv..| 171409] 42,789}. 
Pittsburg & Western..... 71,558} 64.7551 "6,803 
Rio Grande Southern. ...{ 18,197 8,377 9,320} 
t. Joseph & Gr. island. 17,000 15,500 1,500 
Bt. Alt. & T. H. r’enes 29/420] 29/400 gt Re re 
Pes Southwestern. 93/398 $4,Ly2 9,206 pn eat 
so quay 140,892 159,663} —s . cca-cce 18,771 
quiedo & Ohio Centrai--| 34,590| 34,311 an > cartes 
W »L. & Kan. City 50,375 42,822 _ (RRO eae 
Wantsh-wer-ecseeec-ceeee| 363,000{ 342,000{ 21,000) 2222227 ° 
ing & Lake Erie... 36,403 30,460 5,943) caine 
ap (49 roads)........ 8,284,192] 7,541,546] 789,994 47,248" 
aot increase (9°41 p.c.)| —.2a0--0-]  -eneceee (i Ore FSA 








ene decrease is caused by including in the week for 1891 miscel- 
S earnings of previous months, $24,436, 

Sag full detailed statement of earnings for the month of 

aa be given next week, A preliminary summary 

we have prepared this week and which covers 79 roads 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given above, also 
report charges for interest, &c., with the surplus or deficit 


above or below those charges. 
-—Inter’t, rentals, dc.~ —Bal. of Net Earns.~ 


1892, 1891 1892, 1891, 
Roads. $ $ $ $ 
Chic. & West Mich...May 24,363 24,196 21,188 22,019 
Jan. 1 to May 31... 118,778 119,547 77,668 74,675 


Cleyv. C. C. & St. L...May 216,809 218,416 23,885 96,563 
July 1 to May 31... 2,349,824 2,366,327 1,241,066 1,196,336 


Det. Lans. & North.May. 26,241 26,241 def.9,311 def.1,431 
Jan, 1 to May 31... 131,366 131,366 def.38,601 def.14,256 


ANNUAL REPORTS, 





Pennsylvania Company. 
(For the year ending December 31, 1891.) 


The following roads constitute the system of lines west of 
Pittsburg, operated either directly by thiscompany or through 
their own organizations, on Dec. 31, 1891 :— 


Leastd and Operated direetly by Pennsylvania Company— Miles. 
Pittsburg Fort Wayne & Chicago Railway..........---.00.s00--00 469°9 
South Chicago & Southern Railroad LAER eee hey ne my eee 10°2 
State Line & Indiana City Railway ..........ccsccccccccccccccccccs 3°3 
Calumet River Railway.......... 5 ae 4-4 
Massilion & Cleveland Batlroad.. ...0cc.. cccocsevescceccccseccceccce 12:2 
New Castle & Beaver Valley Railroad. ........cec--cccncccccccuce 15°0 
Pittsburg Youngstown & Ashtabula Railroad.................. es 12693 
Mivte & Pista BOONE... cc ndccdcndnssccuasscccccésotnbsscceses 845 
Cleveland & Pittaburg Railroad............cc.cccsccccoccscncsccce 1983 
Toledo Walhonding Valley & Ohio Railroad .................0-000 80'0 
Indianapolis & Vincennes Railroad. ...........ccc.cccccescceccces 133°1 

1,136°3 


Operated through their own organizations— 
Pittsburg Cincinnati Chicago & St. Louis Railway Company. ...1,083°0 
Operated by Pitts. Cin. Chie. & St. Louis Railway Company :— 





Chartiers Ratlway ......-..... SMCS A RMON RAS CobE rm 

Pittsburg Wheeling & Keutucky Railroad........... .......-... 28" 

Little Miami Railroad............ shh mei caeeaneanadyeeenme 1920 
Englewood Connecting Ratlway....--......-...cccccccccnccccccces 2°3 
St. Louis Vandalia & Terre Haute RR., operated by Terre Haute 

& [ndianapolis Railway Company................. ndegeutnedsend 153°3 
Cincinnati « Muskingum Valley nn a RE eee -- 148°5 
Waynesburg & Washington Railroad. .... 2.2.0... jee een ne- 28°1 
East St. Louis & Carondelet Railway .............2.-scccescnce see 120 
Operated by Grand Rapids & [Indiana Railroad Company :— 

Cincinnati Richmond & Fort Wayne Railroad.................- 85°6 
Ohio Connecting Rajlway ....0c-.ccccccccccepeccccsenecepeneccocce 33 

2,901'3 


The following statement shows the net results from the 
operation of the leased roads of the company, its income from 





n: : : A P ° : 
pagel etly satisfactory comparison, showing as it does a 
Of >~,698 494, or 8°29 per cent. 


Yonth of June, 1 Incre 


Oro rh Of June, 892, 1891. 0. P.O 
SS €arnings (79 roads) $34,723,976 $32,065,482 $2,658,494 8°29 | 


the Union Line, and from miscellaneous sources, and the 
charges against the revenue for the year, compiled for three 
years for the CHRONICLE. 

“pe m0 
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[ne 
INOOMB ACCOUNT OF PENN-YLVANIA COMPANY. 
1889. — 1891. 
Revenue— 3 $ 

Net earnings Union Line Bureau... 211,448 160,719 184,623 
Rent of Steubenville Extension... 61,934 61,934 61,932 
Received for rent of real «state.... 7,554 _7,870 10,507 
Reoeived for rent of equipm -nt.... 206,267 256,251 253,741 
Profit operating P. Ft. W. &C. RR. 756,312 915,017 946,138 
Profit oj erat’g New C. & B V. RR. 17,616 13,143 SER 
Dividends on stocks............---- 634,446 67 7,527 1,285,604 
Interest on bonda....... cesecaseseee 671,339 646,899 699,244 
Interest on geveral account....... 42,511 ZB,5G4 «ss. ccccccee 
Total revente...... gennesnaenees 2,610,577 2,767,949 3,421,789 
Disbu rsements— cF i i 
General expenses..........-+.0-0 ee 68,123 76.782 78,835 
Interest on car trusts..... ........ 221,560 218,119 213,695 
Interest on 6 p. c. regist’d bonds.. 109,066 99,120 82,530 
Interest on 4!o p. SC 737,500 843,750 900.000 
General interest..........-.-------- cones. +. sense =: on sd 45 
Loss in operating Erie & Pitta. RR. 290,734 267,705 201 724 
Loss in operatiug Clev. & Pitts RR. 229,739 2,517 14,7 8b 
Loss in operating Mass, &Ciev. RR. 18,02L 14,962 19,863 
Loas in operating New C. & B. Val. ecceese : eeseraee F 8,329 
Advanees to Ind. & Vinecen RR. ~ 155,436 160,843 138,548 
Advances to Cin. Rich. & Ft. W. RR. 2,295 2,186 7,738 
Total disbursements............ 1,882,773 1,685,989 1,695,850 
Balanco, surplus...........--+.. «coe 727,804 1,081,960 *1,725,939 





* The total b«lanee to credit of profit and loss account on Dee. 31, 

1891, was $41,375,256. 
Ohio Southern Railroad. 
(For the year ending December 31, 1891.) 

Mr. Alired Sully, President, says in his brief report: “ It 
will be observed that the refunding of the income bonds has 
been quite successfully effected. Only eleven bords were un- 
exchanged at the close of the year. All car trust obligations 
are provided for ; and there is a large surplus of cash and two 

jundred and eighty general mortgage bonds in the treasury, 
hundred and eighty g 1 tgage bond the treasury 
with which the company may acquire additional equipment.” 

Earnings, expenses and charges for three years were as fol- 


lows: 
EARNINGS, EXPENSES AND CIIARGES. 





















1£89, 1890. 1891, 

Earnings— $ $ s 
WRRSOMSEE cccccccccccccccccccese accesece 58,861 60,427 65,094 
Freight ...... initshchnnsaqudehuasenetess 450,544 481,123 513,498 
Mail, expreés and miscellaneous...... 16,252 12,540 11,65¢ 
Pe bdanckentddrdeenhsddnccescessns 525,657 554,390 590,242 
Operating expenses and taxes........ 304,775 291,685 303,233 
Ket earnings.......... waennaseonedin 220,832 262,705 287,009 

Deduct - 

Ii cocci ces qecescsssecseessee once 142,800 226,800 226,800 
Construction and equipment.......... ; 3,062 {>533 17,731 
Miseellaneous .............-...- enemies tind 824 734 
Dotal..cccccccecsese eesccossocecccese 345,568 890,187 245,266 
BRBRUES . ccccccesccocce Seccccesececes 75,020 2,568 41,744 





GENERAL INVESTMENT NEWS. 


Oalled Bonds.—NozTHERN PaciFic RAILROAD Co.—The 
numbers of 186 Pend d’Oreille Division bonds called for 
payment will be found in our advertising columns. Interest 
ceases Sept. 1. 

Central RR. of Georgia.—In regard to the non-payment 
of the July obligations and the general situation of the prop- 
erty, Mr. H. M. Comer, President, and now sole receiver, 
issued the following statement to the security holders and 
creditors of the company: 

Upon assuming the administration of affairs of your com- 
pany on March 29 last, as receivers, appointed by the United 
States Circuit and District courts of Georgia, our attention 
was first imperatively called to the necessity of creating an 
organization for the operation of the property, it having pre- 
viously been operated by the Richmond & Danville Railroad 
Company under a lease contract with the Georgia Pacific 
Railioaa Company, and iis operating departments having 
been merged mio the corresponding departments of that com- 
pany. So much time was necessary for this and other mat- 
ters pressing for attention that it was not until early in June 
— statements of the financial condition coulu ke pre- 

jared, 

- These statements show that the fixed charges and interest 
on the large floating debt that had been created were consider- 
ably in excess of the average net earnings for the three years 
preceding June 1, 1891, when the lease to the Georgia Pacific 
was made. 

Under order of the Court over $200,000 were paid to em- 
ployes for services ren ered during opeiaticn by the Rich- 
mond & Danyille Ccmyany. This depleted the treasury of 
the company, and the light traffic of the spring months com- 
ing on, we were unalle to accumulate funcas necessary to 


different classes of securities as they relate to each other wij 
be preserved, the property economically operated, and ey, 
effort made to avoid unnecessary expense and consequent 
‘vaste, 

As soon as practicable a full report of the condition of the 
ear mad will be submitted which will enable you to intel]j. 
gently consider the interest of yourselves and the company, 

Hi. M. Comer, 
President and Chairman of Receivers, 

Upon application of the Central Railroad & Banking Com. 
pany of Georgia, the Farmers’ Loan & irust Company of New 
York, trustees of the holders of the tripartite bonds and 
other creditors, including Speyer & Co., Judge Speer appcint. 
ed H. M. Comer sole receiver of the Georgia Central with the 
view to the better management of the property under the con. 
ditions that now exist, and with the belief that a reorganiza. 


| tion can be better effected than by a board of receivers, 


A meeting was held this week of the syndicate which has 
been carrying the floating debt of the Central Railroad & 
Banking Company of Georgia to decide what action should 
ve taken in regard to the loan of $3,700.0(0 which became 
due and payable on the recent defauls of the Central Georgia, 
It was also stated that it is intended to consider a plan of re- 
organization. The loan of $3,709,000 made by the syndicate 
is secured by $7,000,000 consolidated 5 per cent mortgage 
bonds, with a cail on them at eighty. No financial plan has 
yet been given out, and in the absence of any particulars it is 
unnecessary to refer to the rumors of the proposed terms, 





Chesapeake & Ohio.—About seven-eighths of the preferred 
stock of the Chesapeake & Ohio Railroad have been ex. 
changed, and Drexel, Morgan & Co. have issued a circular 
calling for the exchange of the remainder into the new bonds 
and common stock at once. 


Chieago Junction Railways & Union Stock Yards.—The 
following ticket was elected at the annual meeting of the 
Chicago Junction Railways & Union Stock Yards Co: 
Chautcey M. Depew, John Quiscy Adams, Edward J, 
Phelps, of Burlington, Vt.; W. J. Sewell, Camden, N. J.; F, 
H. Prince, Boston; Fred H. Winston and Albert H. Veeder, 
E. J. Martyn, Hugh C. Childers and Adolph Von Andre, of 
Chicago. The siockholders ratified the agreements with 
Armour, Swift and other outside companies, 


Chieago & Northern Pacifie.—This Railroad Company 
was incorporated under the general Jaws of the State of 
Illinois, Nov. 25, 1889. Soon atterward it acquired from in- 
dividuals and previously-organized companies the property 
named below. The bonds are secured by mortgage on ail the 
property of the company, with the corporate rights and 
franchises, subject however to the purchase money mortgage 
of $650,060 to the city of Chicago, and to the morigage bonds 
of the Chicago & Great Western Railroad Company now out- 
standing to the amount of $399,000. Under two indentures 
of contract and lease the Wisconsin Central Company, the 
Wisconsin Central Railroad Company and the Northern Pacifie 
Railroad Company agree to pay the Chicago & Northen 
Pacific, in addition to the fixed rental named, such amounts 
as shall be necessary to pay the interest on the outstanding 
bonds of that company. 

The property of the Chicago & Northern Pacific’ Railroad 
Company covered by its mortgage comprises the following 
tracts, situated in Cook County, Illinois: 

First. The property purchased from the Chicago & Great 
Western Railroad consisting of 332 acres (46 acres being sit- 
uated in the heart of the city) and baving now a total of 655 
miles of track in operation ; also a freight house with a ¢a- 
pacity of 80,000 square feet, and it has a possible capacity for 
further freight and storage room of 1,394,000 square feet, with 
room for 74 additional miles of storage, team and side tracks. 
Upon this property is situated a new passenger station, which 
with its appurtenances is valued at $1,500,000, besides valu- 
able street and dock frontage on the Chicago River, round 
houses, ete. 

The Chicago & Northern Pacific Railroad Company is the 
owner by purchase of a suburban line from 40th Street, in the 
City of Chicago, running through five populous towns, a dis 
tance of nine (9) miles. The company also owns a valuable 
right of way southerly through the City of Chicago, having 4 
frontage of nearly a mile on the river and including property 
and franchises acquired through an old corporation. Itis 
also the owner of a line under construction southerly from 
the City of Chicago through connecting villages and inter 
secting the line of the Chicago & Calumet Terminal Compaby 
at Blue Island. 

The present value of these” various properties, estimated 
from the value of surrounding property, is put by the friends 





meet fixed charges maturing Ist instant. 


of the company at $34,506,704. The company has acquif 


State ments of the hnancial condition of the company were | and now owns all the securities and charter rights of the Chi- 
submitted to fricnds who were anxious to render assistance, | cago & Great Western, Chicago Harlem & Batavia and the 
but owing to the fact that earnings as shown, when traffic Bridgeport & South Chicago railroad companies, and the 
was larger than now, were insufficient to meet interest anc | franchises vested in these companies by the City of Chicago, 
rentals, they reluctantly declined to more than lend a suffi- | town of Ciceru and villages of Harlem and River Forest. The 


cient mount te pey obligations upon the auxiliary system. 


cecurities, € xcept as specified in the mortgage, have been de- 


This wes dcne to prevent disintegration, believing that much posited with the Farmers’ Loan & Trust Cempany, [rustee, 





Of presen. and future values d+ pend upon holding the prop-| under the first mortgage of the compavy, for the purpose 0 
erty together until some fair anu equitable plan of reorgan-| further assuring the title, under that mortgage, dated April 
ization cau be pertected. 1, 1890, ‘ 


While this is being considered; I beg to assure you that hav- 


« Sol 
The amount of the mortgage Js fixed at $30,000,000, which, 


Ang the co-operation of many cf_the largest creditors and according to its terms, may only be issued as follows: 





security holders of the company, the present status of the 
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(a) To pay for property acquired..................- a eee $18,850,000 
4b) To retire mortgage to City of Chicago...... eon 650,0 
(ce) To retire outetanding bonds of Chicago & Great West- eenaee 


Guts NE CODRBOEE «6 ooo sccccsccsccescccnnse eosin 
{d) To bo used, if necessary, to provide funds to pay inter- 

est on outstanding bonds up toand including April l, 
1893, any balance remaining to be used as may ba 
determined by tie Board of Directors of Chicago & 


Northern Pacific Railroad Cempapy............--.---- 1,000,000 
je) For improvements, betterments, rolling stock, etc...... 9,101,000 
Bete ccccoccescsccesceccsssosesccessescoe genase coeneessenesd $30,000,900 


Of this amount there have been issued up to date for the 
purposes stated, $24,915,000. 

In the next issue of the INVESTORS’ SUPPLEMENT (July 30) 
will be published a map showing clearly this important ter- 
minal property, 

Great Northern.—The track laid this year on the Pacific 
Coast extension of this road aggregates 250 miles, and com- 

rises the section from Kalispell, Moat., which was the end 
of the track on Jan. 1, to Spokane, Wash., which was reached 
by the track-layers early in June. Much of the grading has 
been completed west of Spokane to the Columbia River, but 
no track has yet been laid on this section, and work has noi 
yet been resumed through Spokane, There has been built on 
the extension up to the present time 511 miles of track, of 
which 99 miles were built in 1890, from Pacific Junction on 
the main line west, and 162 in 1891 from the previous end of 
track, completing the line into Kallispell. The following ap- 
proximate distances on the line are reasonably correct : Pacific 
Junction to Kallispell, 261 miles; Kallispell to the Columbia 
River, 425 miles; from the crossing of the river to the Cascade 
Mountains, 56 miles, and west of the mountains to Puget 
Sound, 77 miles. Shepard, Siems & Co., of St. Paul, have 
the contract for the work to the Columbia River, and Shep- 
ard, Henry & Co., of Seattle, the work from the summit 
of the Cascade Mountains to the Sound. E. H. Beckler, of 
Helena, is the Chief Engineer of the extension.—Railroad 
Gazette. 

Housatonic.—The statement of the Housatonic RR. for the 
quarter ending March 31, as submitted to the Massachusetts 
State Railroad Commissioners, showed : 

















—Quar.end. Mch. 31. Oct. 1 to Meh. 31.— 
1891. 1892, 1890-91, 1891-2. 
: ‘ ; $ 

Gross earnings.........-.. 288,017 281,854 495,941 490.568 
Operating expenses...... 170,104 182,898 284,049 307,818 
Net oarnings.......... 117,913 98,956 211,892 182,760 
eee 63,270 65,034 106,536 108,099 
I rickcne casene 54,643 33,872 105,356 741,651 


Illinois Central—Louisyille New Orleans & Texas.—The 
CHRONICLE having noticed fully the proposed purchase of the 
last-named road by the Illinois Central, and the terms thereof, 
omitted to state subsequently that the special meeting of 
stockholders of the Illinvis Central held on June 18 ratified 
the proposition almost unanimously. 

Little Reek & Memphis.—The recent application of this 
railroad company to the New York Stock Exchange for the 
listing of its capital stock and first mortgage 5 per cent 
gold bonds had ta» following : 

The Little Rock & Memphis Railroad Company was organ- 
ized Sept. 1, 1887. It acquired possession of the prop- 
erty of the Memphis & Little Rock Railroad Company by 
the forecjosure of the first mortgage on that road. The 
stock and bonds which you are asked to list were issued to 
the holders of “emphis & Little Rock 8 per cent bonds. The 
bonds are dated Sept. 1, 1887, are payable to the Central Trust 
Company, or bearer, Sept. 1, 1937; coupons are payable 
March 1 and Sept. 1, and the bonds of $1,090 par value are 
numbered from 1 to 8,250 inclusive. Central Trust Company 
of New York is the trustee. The capital stock is $3,250,000, 
divided into 32.500 shares of the par value of §100 each. 

The Little Rock & Memphis Railroad Company extends 
from Litile Rock, Ark., to Memphis, Tenn., 133 miles in 
Arkansas, 1 mile in Tennessee, and 2 miles of ferry between 
Hopefield, Ark., and Memphis, The equipment belonging to 
the company January 1, 1892, was as follows: 16 locomotive 
engines, 13 passenger cars, 7 baggage and. mail cars, 120 box, 
17 stock, 116 flat cars, 40 coal cars. The company also owns 
1 transfer steamer, 1 landing barge, 1 wharf boat and steam 
elevator. 

GENERAL BALANCE SHEET JANUARY 1, 1892. 
Cost of road and equip.$6,440,138 | Cap. st’k (par va]. $100).$3,250,000 


















Reorganizat’n accounts 9,381 | Funded debt outstand’g 3,222,400 
Mat’l and fuel on hand. 44,739 | Current accounts.....-.. 73,716 
Land notes.............. 8,986 | Suspense accounts,..... 13,369 
Current accounts....... 64,759 | Land department ...... 41,789 
Cash on hand........... 147,374 | Profit and loss.......... 114,105 
Total assets......... $6,715,381 | $6,715,381 
OPERATIONS FOR YEAR ENDING DECEMBBR 31, 1892. 
Earnings from passengers......-.--------++  eeeades ea err $273,311 
oe as i 401,219 
“ “ 15,238 
- o na 16,937 
- SN kceccne scatcevedachcters shaded eka keimel ~» e780 
titer eee er Avosencudoes $709,082 
Operating expenses.........20. cece eens ES ET ORE . 522,738 
Net earnings............... saab siilaatod eer anadnaded $186,344 
Surplus above charges.........-e.sese-0++ cndatiniceatick nica ae 


Central Trust Company, of New York, is registrar of 
stock and Messrs, H. P. Talmadge and company are transfer 
agents. Rudolph Fink, President, General Manager and 


mittee—H. K. Sheldon, Chairman; R. K. Dow, H. P. Tal- 
madge, F. C. Lawrence; James H. Smith, Secretary, 31 
Nassau Street. 

Louisville & Nashville.—The general resu!ts° from opera- 
tions for the fiscal year ended June 30th, 1892 (June being 
estimated), compare with the previous year as follows: 

















- 1891-92. ~ —1890-91,—_—~. 

Source. J $ 
Gross earnings....... RF - 19,220,729 ...... a 
Operating expenses..13,754,580 ............ 12,053,445 ..... oo 
Netearns. from traffic........... » 7,464,945 .........00. 7,162,284 


vixed charges— 





























Interest and rent..... 4,860,875 4,207,629 
TES. ccesas.cscescascs - 512,502 410,509 
Total fixed charges 5,373,377 
Net earnings.....-... 2,091,568 
Other income from 
investments........ 535,396 ........ aie 657,216 
Ga. RR. lease, protit.. 535,396 60,658 
enkkansonie SOZEDG4 iscsi < cues 
Loss on Ga.RR lease. 127,000 ...... Sbeadd. wcvetchnane 
we a eee er 189,932 
(< CRs scnsedaee  -cdcenncnned ‘ 15,502 
« = other roads.. ee ee 
Weeee TMB. 2 cscace 260,849 205,494 
SURGING ise sce cccsceses 2,366,115 3,056,226 
Dividends declared.. CS SIGMW sdaskdscsoss 2,400,000 
Balance.........-« eccoe noe §«=6.Cef. 9,885 ........2.00 6r. 656,226 


* 219 January, 1892, and 2 per cent July, 1892, 
#219 in January, 1891, and 242 July, 1891. 
Mobile & Birmingham.—Default on the bonds was made 
July 1. Bondholders are requested to communicate as to their 
holdings with Mr. Thomas P. Fowler, 67 Wall Street, or Mr. 
Richard Irvin, 19 William Street, who represent the London 
committee of bondholders. 
Upon the petition of Samuel Thomas in the bill filed at Mo- 
bile in the State Chancery Court, Mr. T. C. Bush, the Presi- 
dent of the company, was last week appointed its receiver. 
Ohio & Mississippii—The Circuit Court of Hamilton 
County, O., having entered a judgment of ouster against the 
directors, Smith, Whitaker and Green, the Ohio & Mississippi 
Company has appealed to the State Supreme Court frum the 
said judgment. 

Railroad Construction in the United States.—In the 
CHRONICLE last week was given the Ruilroad Gazette's es- 
timate of railroad construction in this country during the 
first six months of the current year. The Gazette gave the 
total new road built as 1,198 miles, or about 500 miles less 
than in the first half of 1891. We now have the figures of 
the Chicago Railway Age footing upa new mileage of 1,366 
miles against 1,728 miles in the same period last year. The 
Age says: 

** The past six months have been unfavorable for railway 
construction, owing to the excessive rains which have pre- 
vailed in many parts of the country, and the work which has 
actually been accomplished is hardly a fair indication of what 
may be expected in the way of railway extension during 1892, 
The previous year showed the smallest aggregate of tracklay- 
ing—4,200 miles—that has been reported in this country since 
1885, and there has been no reason to expect any great change 
for 1892. Financial conditions have not been favorable to the 
inauguration of large railway enterprises, nor is there much 
occasion for adding to the number of trunk lines at present, 
although there are vast areas in this country which will even- 
tually demand great railways. But, oa the other hand, the 
existing railways are constantly being invited to build short 
branches and extensions, and the work now in progress is 
largely of this character. - From the returos now received at 
this office, collected with unusual care and thoroughness, we 
find that during the six months from Jan, 1to July 1 there 
have been laid in the United States 1,365 miles of new main 
track, on 115 lines, in 35 of the States and Territories, as is 
shown by the following summary: 


TRACK LAID IN FIRST SIX MONTHS OF 1892, 
No No. 














Sta’e, Innes. Miles. State. Lines. Miles. 
|, er 1 14°4 | Minnesota a 8° 
New Hawps’r 1 8: owa... 1 2°5 
Massachusetts. . 2 21° Nebrask 1 6°33 
NOW ZOFE.....000 6 162°5 | Missouri........ . § 36°15 
New Jersey....... 3 11°5 | Ind. Territory... 2 69° 
Penusylvania..... 12 67°7 | Arkansas....... « 3 4 
Maryland.......... 2 15°56 | Texas ..... 6 649 
West Virginia..... 5 97 79 | Colorado 4 14°25 
N. Carolina 2 37°6 | Wyoming....... 1 24° 
8. Carolina.... 2 12: Montana........ 4 1273 
Georgia....,. 2 38°5 | California...... . » 27°82 
| ere 7 70°38 | Idaho........... 1 82°7 
Alabama........-. 3 OD 1 UtAR ..coce. 2 191 
Louisiana......... 4 57° Oregon 1 4° 
Tennessee........- 2 12°22 | Washington..... 4 64°34 
Kentucky......-... 1 85 — eel 
7 8 53° Total in 35 
Michigan....... aon 94:9 | States and Terri- 

OS Se 1 4° 108106 ..6s0 pseen. Bae 1,366°86 
eee 1 16° 





Richmond Terminal.—There was a meeting of the Advisory 
Committee of the Richmond Teminal stockholders on Wednes- 
day. A sub-committee of three was appointed by Chairman 
Strong to further consider reorganizatien, Messrs. Gee. F. 
Stone, J. C. Maben and W. E, Strong being such committee. 
It is expected that negotiations with Messrs. Drexel, Morgan 

Co. will be reopened and an effort made to harmonize the 
views of different interests in order to place the reorganization 





Purchasing Agent, Little Rock, Arkansas, Executive Com- 


in the hands of that firm. 
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South Carolina R’y.—In the litigation concerning the 
South Carolina Railway a petition has been filed in behalf of 
H. W. Smith and Gustav E. Kissell, tirst consolidated mort- 

ge bondholders, asking to be allowed to redeem all the prior 
i and to pay tae sums under decrees heretofore granted. 
The petition was made returnable on the second Monday in 
July. 

Tennessee Coal, Iron & Railroad—Cahaba Coal Mining. 
—A special meeting of the stockholders of the Tennessee Coal 
& Iron Co. is called for August 8 to take action upon a pro- 
posed acquisition of the Cahaba Coal Mining Co. and the Ex- 
celsior Coal Mining Co., of which Mr. T. H. Aldrich is the 
President. Tne combined properties consist of some 44,000 
acres of coal and iron lands situated in the counties of Bibb, 
Shelby and Jefferson, Alabama, with an output of about 
800,000 tons of coal per annum. A statement relating to the 
Cahaba Company may be found in the INVESTORS’ SUPPLE- 
MENT, page 143, of the May issue, The acquisition will be 
through an exchange of stock, as was done recently by the 
De Bardeleben Company. 

Union Railway of N. ¥. City.—The combination popularly 
known as the ‘‘ Huckleberry Road” has been brought into 
more definite shape this week. A consolidation agreement 
between the Harlem Bridge Morrisania & Fordham, Melrose 
& West Morrisania and the North Third Avenue & Fleetwood 
Park railroad companies, as the Union Railway Company of 
this city, has been filed in the oftice of the Secretary of State. 
The new corporation has a capital stock of $2,000,000, The 
directors of the new company are Charles A. Stadler, William 
Cauldwell, John C. De Lavergne and Thomas Wolcott, of 
this city ; Anthony N. Brady, Robert C. Pruyn and Edward 
A. Mahar, of Albany, and William Shaw, of Troy. The offi- 
cers are Edward A. Mahar, President; Charles A. Stadler, 
Vice-President, and Thomas Wolcott, Secretary and Treas- 
urer. 

An additional certificate was filed showimg that the com- 
pany intends constructing the following extensions to the 
consolidated road : From Macomb’s Dam bridge along Jerome 
Avenue to the city line, beginning on Morris Avenue at Third 
Avenue, extending along the former to High Bridge Road, 
along Willis Avenue, from Harlem River to and along Melrose 
Avenue and Webster Avenue and Bronx River Road to the 
city line. 

Beginning at the city line at Bronx River, along Tremont 
Avenue toand along Burnside Avenue, Cedar Avenue, River- 
view Terrace to its intersection with Sedgwick Avenue, also 
west through and along Dock Street, from its intersection with 
Riverview Terrace to the tracks of the New York & Northern 
Railway Company; on Olin Avenue from Webster Avenue, to 
city line; beginning at Washington Bridge on Boscobel Ave- 
nue through and along the former avenue to Jerome Avenue; 
beginning at the terminus of the track of the Harlem Bridge 
Morrisania & Fordham Railroad Company at Fordham. across 
the bridge of the New York & Harlem road, to and along 
Kingsbridge Road, Highvridge Road, Sedgwick and Bailey 
avenues to its intersection with Broadway at Kingsbridge; on 
Sedgwick Avenue, from Jerome Avenue to the city line. 

About seventeen miles of this Union Railway are now in 
operation by horse power. It is expected that before next 

ovember the entire seventeen miles will be operated by the 
trolley electric system. Eight miles of new road will be con- 
structed without delay, making twenty-five miles of road (all 
on the trolley plan). The change to the trolley on the main 
artery will probably be made before the end of August. 

The new company will issue bonds, not to exceed $2,000,000, 
to pay for the trolley and the construction of the additional 
line of road. By next spring it is hoped to have the Union 
Railway system in operation, 


Wabash.—Vice-President How and Gen. Manager Hays 
have just completed a ride over the entire route of the Detroit 
and Chicago Extension. They say that while excessive rains 
have delayed the work on some sections it is on the whole 
well advanced, and will undoubtedly be completed before the 
close of the year. Track-laying has commenced and is going 
along at the rate of a mile and a half a day. The road, it is 
said, passes through a rich farming country and will give 
railroad facilities in sections which have heretofore been 
many miles distant. The line will be fifteen miles shorter 
than any existing route between Detroit and Chicago and will 
give the Wabash its own independent line 25 miles shorter 
than its present route, at increased charges less than $75,000 
perannum. An abstract of the mortgage covering this ex- 
tension was given in the CHRONICLE of June 25, page 1,049, 
and the unsubscribed portion of the bonds is advertised for 
sale in this issue of the CHRONICLE. 

Wheeling & Lake Ecie.—The stockholders of the Wheel- 
ing & Lake Erie have ratified the previous action of the di- 
rectors, and authorized the issue of anew blanket mortgage 
of $8,000,000 4 per cent bonds and $4,000,000 common stock. 
Part of the former will be used to retire outstanding bonds, 
and the remainder will be held in the Treasury to perfect the 
as ments looking toan alliance of bituminous interests in 

rio. 








—Attention is called to the semi-annual statement of the 
New England Loan & Trust Co. published in another column. 

—Messrs. Gay & Stanwood, of Boston, advertise in the State 
and City Department a list of municipal bonds and other in- | 
vestments curities. 


The Commercial Limes. 
COMMERCIAL EPITOME, | 


Fripay Niguat, July 8, 1892, 

Business circles continue to be more or less disturbed by 
the legislation which is pending at Washington. The labor 
troubles which have been reported from the Carnegie Iron 
Works, near Pittsburg, culminated in serious violence 
on Wednesday, in which many were killed and wounded, 
The weather has continued to be generaily favorable to crop 
prospects, but excessive rains are reported from some sec- 
tiors. 

The following is a comparative statement of stocks of 
leading articles of merchandise at dates given: 


































1892, 1892. 1891. 
July 1. June 1. July 1. 
PU  cascessscecoounsantened bbls. 20,811 24,822 24,597 
i idansans scacgene com ooe=-t08. 18,695 30,009 65,913 
Tobacco, domestic ........ hhds. 16,244 15,312 20,647 
Tobacco, foreign - bales. 43,079 41,323 45,787 
Coffee, Rio.... - bags. 236,321 229,616 121,639 
Coffee, other... .. bags. 136,308 143,101 48,192 
Coffee, Java, &c. mats. 39,054 20,862 3,095 
EP cccceccaccees 3,992 2,77 1,120 
Pacccuscccecesnnsespes boxes. None. None Non 
i cennentanetesnude bags, &c 488,410 540,800 444,769 
SE Diadesate cecacnaesens one. None. one. 
Molasses, foreign ......... 1,176 1,426 1,121 
Molasses, domestic ........ bbls. 3 5,5 ¥ 
aia: secaininieah ied Siebaieeartigiael oO 454,700 450,500 453,600 
i aaacaamneddinaten ania bales. 329,347 356,107 155,421 
eeccecccecccecaccosecss bbls. 12,244 13,781 17,839 
irits turpentine. -bbls 1,783 1,686 1,888 
eeececccce ..bb 2,794 2,727 
Rice, E. I...... -bags 11,000 12,000 35,000 
Rice, domestic d pkgs. x 3, ¥ 
Linseed.... ... . bags. None. None. None. 
Saltpetre........ --- bags. 14,500 13,500 19,500 
Jute butts......... pnensainet bales. 91,500 86,150 00 
Manila hemp.... ......... bales. None. None. 2,707 
SS aa bales. 3,556 3,000 20,950 
nes siseed bbls. and sacks. 180,600 198,000 } 196,500 








Lard on the spot has been variable and unsettled, showing 
at times considerable activity; at others dulness, closing quiet 
at 6'50c. for prime City and 7°30c. for prime Western, with 
refined for the Continent quoted at 7°-40@7'60c. The specula- 
tion in Lard for future delivery has undergone wide fluctua- 
tions, closing irregular. 

DAILY CLOSING PRIOES OF LARD FUTURRS. 


Sat. Mon. Tues. Wed Thur. Fri. 
July delivery......... wt < 745 7°40 coon | SUD 
August delivery ........ . 3s a 7°47 am “ee ~ cee 
September delivery..... c & = 757 T47 730 7:32 
Octover delivery........ eo. je} 765 748 737 7:34 


Pork is firmer at $18@13 50 for new mess and $12 50 for 
extra prime. Other products of swine show more or less ad- 
vance, but close dull. Tallow is lower at 4 5-i6c. 

Coffee on the spot has been quiet, but steady. Rio is quoted 
at 13c. for No. 7. Mild grades have been fairly active and 
firm ; good cucuta is quoted at 21c. To-day’s sales included 
interior Padang to arrive at 3634c. The speculation in con- 
tracts has been dull and prices show but little change from 
last week’s. To-day the market opened lower, but subse- 
quently recovered on the decrease of 143,000 bags in the 
world’s visible supply during the month of June, The close 
was steady, with sellers as follows: 


DUD <casesocetas BABES, £ OG6. ccccecncccss BEG. | DOM cccccncscess 11°80¢ 
BME. coccececece i. 3) ee ee, ree: 11°80¢6 
eR ccomneso 11°850. | Deo........ eS Sl ee 11°8vc¢ 


Raw sugars have been less active and values have weakened 
a trifle, closing dull at 2c, for fair refining muscovado and 
81¢c. for centrifugals 96 deg. test. Refined sugars have been in 
fair demand and firm. Crushed is quoted at 514c. and granu- 
lated at 41¢c. The boiling grade of molasses has been dull, and 
at the close was quoted nominally unchanged at 1014c. for 50 
deg. test. 

Seed leaf tobacco continues to be freely offered, and pros- 
pects for the new crop are very good. Sales for the week are 
3,400 cases, as follows: 250 cases 1891 crop, Pennsylvania Ha- 
vena, 8@14c.; 250 cases 1890 crop, Pensylvania Havana, 13144 
@30c.; 300 cases 1891 crop, New England Havana, 22@35c.; 
400 cases 1891 crop, Wisconsin Havana, 8@1114c.; 500 cases 
1890 crop, Wisconsin Havana, 121¢@14¢.; 150 cases 1890 crop, 
Zimmer's Spanish, 13@16c.; 450 cases 1890 crop, Dutch, 1244 
@15c.; 600 cases 1890 crop, State Havana, 14@30c.; 350 cases 
1891 crop, Ohio, 71g@8c., and 150 cases sundries, 614@30ce.; 
also 450 bales Sumatra, $2 25@$3 30, and 900 bales Havana, 
70c.@$1 15. Kentucky tobacco remains very quiet. 

Refined petroleum is without decided change from last 
week; crude also unchanged. Crude certificates closed at 
523¢c. Spirits turpentine is easier at 2934@3801jc. Rosins are 
quiet and unchanged at $1 20@1 25 for strained. 

Straits tin has sold to the extent of only 150 tons, but is 
firmer at 21°30c. on the spot. Ingot copper is again lower, 
with sales to-day of 25,000 lbs. at 11°45c. for Lake. Domestic 








lead is firmer at 4°30c. Pig Iron dull and weak. 
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COTTON. 
Fripay, P. M., July 8, 1892, 
‘tHE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 12,874 bales, 
against 16.474 bales last week and 19,643 bales the previous 
week, making the total receipts since the 1st of Sept., 1891, 
7,062,197 bales, against 6,870,442 bales for the same period of 
1890-91, showing an increase since Sept. 1, 1891, of 191,755 bales, 























Receipts al— Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. Tota: 
Galveston...... 357, 185/ 32; 200) 274 20, 1,068 
TA PUGO, BOicc] cccccc] coccwn) ccess] sececs] cocces 73 73 
New Orleans... 152 271 190 616 71 12; 1,312 
Mobile.....-...- 56 51 16 3 56 18 200 
FOrida.....2000| ccccce| ccccce| coccce| coccce| cocecs| cecccs|  ssecee 
Savannah ...... 209 870 115 38 121 262) 1,615 
OE ES cacacel aonceal sieesel sxdanel sasens 673 673 
Oharleston ..... 15 12 30 26 32 25 140 
Port Royal,&o) -.222-| ssccae| ceccce| coecce| caccee| cae etal stbnes 
Wilmington .... . oer GH ccccus 45 18 119 
Wash’cton,&6) -.2020| ..20e|  enee a pee amntenl weveetl dbeeee 
Norfolk......... 109 106 128 23 122 151 639 
West Point... 194 100 6 | er 12 97 730 
WPwp’t N's, &0.| cccces| 2.2200] socece| ceccce| cscce m 73 73 
New York..... Ge) <adsesl <cassedl Scdeenl <osaeal ‘aseseny <eeeesy sasane 
Boston ......... 1,115 DOE ccccce 801; 1,405 638) 4,350 
Baltimore ....- a ere nal seabed ueeeeal -anaeae aemeals 100 100 
Philadelph’a,&c} ......| ...... 250 233 178} 1,121) 1,782 
Totalsthis week 2,210) 1,986 1,141! 1,940} 2,316) 3,281! 12.874 














The following shows the week’s total receipts, the total sinc e 
Sept. 1, 1891, and the stock to-night, compared with last year. 












































Siete = 1991-22. - 190s. = Stock. 
July 8. is ince Sep. is . 
° Week. | 1,1891.| Week. | 1,1890.| 2892: | 1892 
Galveston...| 1,068/1,138,628} 1,398} 999,972] 19,192 6,228 
El Paso, &o. TB SB ATE  sccces | eee ere 
NewOrleans.| 1,312/2,467,450|} 1,950/2,046,553| 97,785} 70,470 
Mobile. .. .. 200} 264,455 177| 292,515 9,633 6,577 
SET ees 24,776]  ..c00e ee a eres 
Savannah.../ 1,615/1,015,910) 1,3701,117,551) 11,961 5,297 
Bruns., &0. 673) 169.756 537| ere Tee 
Charleston .. 140} 461,645 649) 506,222) 19,049 4,223 
P.Royal,&c| ...... a ae B.U Ua 
Wilmington . 119} 160,976 22) 188,239} 10,469 4,053 
Wash’tn,&o| ...... | 2849) ...... , Ce ed ees 
Norfolk...... 639) 518,895 958] 641,803 5,461 7,783 
West Point. 730! 331,340 613) 346,210 1,919 1,327 
NwptN.,&0 73| 46,158 293) 97,159| ee aes: 
New York...|  ...... | g,132 134! 134,590] 319,252) 147,971 
Boston......| 4,350) 140,924 477| 117,600 5,400 2,000 
Baltimore. .. 100) 94,777 16) 50,034 8,720 1,590 
Phil’del’a,&c| 1,782) 87,538} 278, 69,544) 8,932) 6,455 
Totals. ....| 12,874'7,062,197 8,907 6,370,442 517,773| 264,074 
_Inorder that comparison may be made with other year, we 
give below the totais at leadinz ports for six seaons. 
Receipisai— | 1892. | 1891. | 1890. | 1889. 1888. 1887 
Galv’ston,&c} 1,141; 1,398 44 58 227 66 
New Orleans 1,312| 1,950 638; 1,249] 2,698] 1,937 
Mobile....... 200 177 10 10 84 20 
Savannah. 1,615| 1,370 58 2201 1,030 21 
Char!’st’n,&c 140) 649 21 226 745 240 
Wilm’gt’n,&c 119} 22 18 14 107 127 
Norfolk...... 639) 958 65 95 498 9389 
W'tPoint, &o 803 941 15 82 529 2 
All others... 6,905) 1,442 208 176; 1,108} 1,198 
ee 
Tot.this week 12,874) 8,907} 1,077) 2,130) 7.026) 4,600 




















SinceSept. 1.|7062,197|6870,442 5781,304 5492,268 5443,935|5198,803 


ia exports for the week ending this evening reach a total 
of 25,224 bales, of which 20,961 were to Great Britain, 300 
to France and 3,933 to the rest of the Continent. Below are 
the exports for the week, and since September 1, 1891. 
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5,685,420 following comprehensive table: 


{ Week Dating July 8. From Sept.1, 1891, to July 8, 1892. 
Exports Baxported to— Baported to— 
from~ Great Oonti-| Total | Great Conts- 
Brit’n.| France) nent. | Week.| Britain.| France) nent, | Tots. 
cig, AOE He Eee Bar 630,360] 79,905} 97,349] 807,614 
Velasco, &c. ous W "davads 57 57 SIGH ...05. 36,618 40,369 
New Orleans..| 10,439] ..... | ...... 10,439} 967,640/507,356} 636,038) 2,111,034 
ee Be Ra BONS Epes Ct eee nee 37,866 
SS ee BS ies 175,607} 30,197] 298,231! 504,035 
“wears ee A eee ee eevee 98,947} 4,840] ........ 103,796 
ee aiteedll ATSC cde sae 160,630] 5,550] 181.482] 347,082 
i mene isdeg aces GAATE ... <<. 52.902] 114,573 
= agg sosate-| ceree.] cores 450 450] 151,170} 7,900) 37,344] 196,414 
ah +. RD ceccadl chbed ll “eéeiuell -saadead 93,138] ..... 16,637| 109,776 
Pega _ RET snccscde ebaieilh-gaatal (aacual 21,978] 6,272) .... 27,251 
sd sees] 7,262 300} 38,356] 10,918] 515,225} 36,802] 206,435) 758.462 
roa binieae ow, a eee 2,309) 285,285) .. 10,222) 275 507 
= bibsih. aicanke Eades 100 100} 117629} 7,611} 150,603] 275.843 
elp’a,&¢ __ 951 ends abdiene 951} 21,097] .... 708} 21,805 
eT 20.951 300] 3963) 25,221/3,321,398)685,442/ 1,724.567|5,731 407 , 
Total, 1890.91,| 15,297) 4,051) 1,565! 20,943)3,825,162 sae nablispea 718 











In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Carey, Yale & Lambert, 24 Beaver Street. 





























On Shipboard, not cleared—for 
Leaving 
July 8 at—- Great Other | Ooast- Stock 
Britain. |F"@"C€.| poreign| wise, | Ta. 
New Orleans... 1,22 1,692| 5,486 601 9,002 88,783 
Galveston.....| None.| None.| None.| 1,252 1,252 17,940 
Savannah. .... None. | None.} None. 300 300 11,661 
Charleston. . .. None.| None.| 3,000; None. 3,000 16,049 
DINO cnc ccces None.| None.| None.| None. None. 9,63 
Norfolk.... .... None. | None.| None. 450 450 5,01 
New York...... 2,600 500 | 4,050| None. 7,150 312,102 
Other ports.... 7,000} None.| 5,000! None.} 12,000 23,440 
Total 1892... 10,823| 2,192|17,536| 2,603| 33,154| 484,619 
Total 1891...| 11,284] 1,229; 7,247| 3,924 | 23,684| 240,390 
Total 1890...| 12,041| None.| 1,800| 1,875! 15,716 91,461 








The speculation in cotton for future delivery at this mar- 
ket at the re-opening of the market on Tuesday was quite 
depressed by a decline in the Liverpool market, by the great 
excess of the visible supply over former years, and the gen- 
erally favorable accounts from the growing crop; and on 
Wednesday the market became almost panicky, under a fur« 
ther decline in Liverpool, which caused free selling by par- 
ties who had quite lost confidence in the future of values, 
and the decline was not arrested until August contracts had 
sold at 7:03, when the excessive rains at various pointa 
of the South and reports of boll worms began to attract atten- 
tion, and a partial recovery took place on a demand to cover 
contracts. Yesterday the market opened panicky, under the 
Liverpool advices reporting a large failure there, August sell- 
ing at 6'95c., but turned stronger on reports that the cotton 
involved in the Liverpool failure had been taken up by a syn- 


dicate, supplemented by adverse crop accounts. To-day an 
advance in Liverpool and reports of excessive rains in the 
Mississippi Valley brought in free buyers to cover contracts, 
and prices advanced 8@10 points, but the close was rather 
quiet. Cotton on the spot declined 1-16c. on Tuesday, when 
a good business was reported for export. The market to-day 
was quiet and steady at 7 5-i6c. for middling uplands. 

The total sales for forward delivery for the week are 478,800 
bales. For immediate delivery the total sales foot up this week 
8,323 bales, including 3,368 for export, 2,055 for consumption, 
—- for speculation, and 2,900 on contract. Of the above —— 
bales were to arrive. The following are the official quotations 
for each day of the past week—July 2 to July 8. 

















































UPLANDS. | Sat. | Mon Tues| Wed) Th. | Fri. 
Ordinary...... ..... a : | 415yg) 415;,) 415;¢) 416;¢ 
Strict Ordinary..... eimai ol 3 : | 591¢ | 5536 | 5516 | 551g 
Good Ordinary........ caerunsiai ; 631g | 6%16 | 6316 | 631¢ 
Strict Good Ordinary......... co] & > | 6a | 69 | 6a lg 
Low Middling......---+0--s+0« | 3 § | 8% | 6% | 6% | 6% 
Strict Low Middling............ = 3 73 | 718 | 78 | 738 
NE cian dniisntsnnwsancvann S | 7516] 7916} 7516 | 716 
Good Middling..........-...-20. = | 753 | 753 | 753 | 753 
Strict Good Middling....... aa 773 | 7% | 778 | 7% 
Middling Fair..... “Seber Hear : : | 8716] 8716 8716 8716 

Oil aia sans diaaadouemsamelte : : | 8134) 815,¢' 81536! 8151¢ 

GULF. Sat, | Mon!Tues| Wed| Th, | Fri. 

Ordinary... ...ccs seccesee Blb.| ;: : | 55146 | 5516 | 5°16 | 5516 
Strict Ordinary ocad . ; ail, 51116) bili, 5llig 
Good Ordinary. : » | 6%g | 6% | 6% | 6% 
Strict Good Ordinary bh pb | 6% | 6% | 6% | 6% 
Low Middling........ a a 74 7% T4 714 
Strict Low Middling. 3 S | 7 | 79 | 7% | 7g 
Middling........... 3 S | Z1lyg) 71436) 71146) 71lig 
Good Middling....... est | 8 
Strict Good Middling........... : : M4 8% 84 814 
Middling Fair........... hie a : | 8131g) 851g) 813g) 81336 

2S SRR RT? - : | 9316 | 9316 | 4336 | 9316 

STAINED. | Sat. | Mon|Tues| Wed| Th. | Fri. 
Good Ordinary..... aiesawanal 8 lb. 4716 | 4716) 4716] 4%16 
Strict Good Ordinary...........| Holi- | Holi-| 5116 | 511g | 5lig 5116 
Low Middling....... ibis nnnipaaen day. | day. | 51>1g| 5149) 5156) 51516 
Middling..........--.-.. pe ae 6% | 6% 7% | 6% 











MARKET AND SALES. 

The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the foliowing 
statement. For the convenience of the reader we also add 
acolumn which shows at a glance how the market closed on 
same days. 





























SALES OF SPOT AND CONTRACT. 
ae E. 0 Ss | O ae 
CLOSED. e- on- c-| Oon- a 
port. | sump. ben tract. | Total. 

SS Se: A 
Monday |............ eae sae 8 Holi days.\.. « ad oo sof cease ose ° 
Tuesday Steady at 11g de.| 2,497, 304| ..--| 600} 3,401] 67,000 
Wed’day Quiet ...... ..... 500! 410) pees 100, 1,010] 156,800 
Thur’d’y Quiet ..... ..-.. 371, 529] ....| 2,000) 2,900) 158,400 
Friday.. Quiet & steady.| ....| 812) ....| 200) 1,012) 91,600 
ee 3,368 2,055! ....' 2,900| 8,323) 473,800 





{H# SALES aND PRICES OF FUTURH#S are shown by the 
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2) PH = iz] = a z 4 . | figures for to-night (July 8), we add the item of exports from 
Siss|QrSs SyFE Ore2e Ores Ses ores = | the United States, including in it the exports of Friday only, 
PISS IiSsmEee Stes Ssloee sees ode ene a 
Bisa |eecS £2292 2295 2oce zoo > BOS m > 1892. 1891, 1890, 1889, 
FIBSL ESS" SSSR FS22 SEAS E24 BSS es] Qs | Stockat Liverpool......bales. 1,576,600 1,169,000 833,000 730,000 
2 <8 Bela Re SK Pzes gs: Ps su, PSs ae « Stock at London............... 9,000 17,000 15,000 23,000 
Hel: SS : &5e, : Bs : 859 3 ese 3 Sal Ses - ry 
PISE|: E32 S25 : Fu : SFE PAPE ft ee ek Tota! Great Britain stock. 1,585,000 1,126,000 848,000 753,000 
SISSIi =: © Sarg a: 6 mst 8s mf SS] OS Stock at Hamburg............ ° 6,000 4,700 4,100 2,800 
~laaj/:e:!' re: 4: eS te Ee CS ot ee Stock at Bremen............-. -- 134,000 116,000 69,000 38,600 
O)SSiiai tail tai P imi! tar ta! = | Stock at Amsterdam.......... 26,000 23,000 6,000 18,000 
sipriss: 3S: s83* gS; 383 383 Stock at Rotterdam........... 200 300 200 300 
% | — | Stock atAntwerp..... ence 7,060 8,000 6,000 5,000 
$ > ow 2 3 : 3 Steck at Havre........-....... 417,000 240,000 159,000 95,000 
5] *loger FShe efse ores : e28 Stock at Marseilios............. 10,000 9,000 4,000 5,000 
3] Sj ES=2 ESSE ESSE ESSZ : S§ | Stock at Barcelona....... [ 97,000 99,000 63,000 63,000 
“| @/8 ce & ef & ak 2 So : Sak Stock at G-n0a...... ......... - 17,000 11,000 6,000 11,000 
3 = Pass “12¢g 5 2Es § 33" : sa° Stock at Trieste......... atid 42,000 40,000 5,000 8,000 
& a . : $ —_—_-—_—_—_ —_—--—_—_ 
+ a =— = ~ i = S 7 2 Total Continental stocks. .... 756,200 551,000 328,300 266,700 
ao a3 a4 : = " 2 aaa 
Se 44490 4 4464522 : Total European stocks. -. 2,341,200 1,677,000 1,176,300 1,019,700 
Slo | FS 7 £27 GS ws : = Indiacotton atloatfor Europe. 125,000 1,000 165,000 105,000 
v ef ter: ier: 19N: 1e>: : = Amer.cott’nafloatfor Europe. 80,000 55,000 25,00) 46,000 
S1S8) Ga8a4 enSa anda auEa : : gypt,Brazil,ac.,afitforE’r’pe 29,000 16,000 9,000 —_ 15,000 
3) 8/233 os36 3356 arse Brock in United States ports.. 517,773 264.074 107,177 165,407 
Ca MN CW S BO Gt BW to : Stock in U. 8.interior towns.. 174.544 93,845 15,911 14,158 
~ 39 © wa P a » a4 4 : United States exports to-day. 6,556 3,195 441 1,425 
“4 6 4 253 os : — 
we] Kle@o & 65 8 SS F er o : be 
_ seo"! Spee Oa : Total visible supply....... 3,274,073 2,210,114 1,498,829 1,366,690 
S) 32 Ter: Tes: ee: Teo: : Ss Oftheabove. thetotalsof Americanand other descriptionsareas follow: 
_ - ue @ aw QD . HOT HM Te— 
2)° 81) 222 2232 2232 2337 : = Liverpool stock.........bales. 1,348,000 881,000 501,000 473,000 
os 3&8 © Ss & 3B ® : Centinentalstocks............. 566,000 376,000 223,000 159,000 
> > > : american afloat for Europe... 80,000 55,000 25,000 46,000 
~ swsyZ oN Say gan gf : m& United States stock........... - 517,773 264,074 107,177 165,407 
x) 5 -Oo 2 Cf.8 ee % wD os : a United Statesinteriorstocks.. 174,544 93,845 15,911 14,158 
S)22/7°S: TSS: sae: Tex: : g United States exports to-day. 6,556 3,195 441 1,425 
-©o <—" - is to : 
3/*3| 234 syd 3484 aa8a4 : = Total Amsrican............ 2,692,873 1,673,114 872,529 858,990 
> BS 6295 BASE S85 : = Basi Indian, Brasil, de.— 
N + on er eee : — LdAverpool stock. .......--.-.++ senee8 se eee Te os 257,000 
~ al . : London atock...... ..... enteens ¥ 000 15,00 23,000 
_ as 2 2: 2 22 8 ae 2 : o| © | Oontinental stocks -20020.02: > 190,200 175,000 10.,300 107,700 
2 ag OOF Gee WAT wees ‘ 21K India afloat for Europe....... - 125,000 101,000 165,000 105, 
S| | es: | ss: I os: 19S: : Sih | Sgypt. Brazil, &c.,afloat...... 29,000 16,000 9,000 15,000 
=] > ” _—— ia : Sin aie a ied 
3} S/ i282 2es2 BWkS2 FZZEz ; Ss Total East India, &c....... 581,200 537,000 626,300 507,700 
tN @ N= @ Os Oe ws eB UD 2 Fotal Awerioan............ 2,692,873 1,673,114 872,529 858,990 
> > : an ae ok é ee 
—s 4 gies A = 3S = : = S Total visible supply....... 3,274,073 2,210,114 1,493,829 1,366,690 
er oI &§ Be & Se & ef & : Sit | Price Mid. Upl.,Liverpool....  31%,¢d. 49 ed. 64d. 63364. 
FS 25) jak: igo: } oo! fer: : $ | m Price Mid. Upl., New York.... _ 7>160. gkte. 126. 11 4e, 
io | Was x o ° - : ar ¢@ The imports into Continental ports this week have been 
3 (=) IIo] “IsIo- sIsIo* J I9%) : a b ] 
Ol eS add cad EROR : *|% | 80,000 bales, ii ‘ F sis il 
_| GP 8 I & wR w wo Ww : no The above figures indicate an increase in the cotton in sight 
a Boag F ag F ay F |= | tonight of 1,063,959 bales as compared with the same date 
=| ,|€6 8 €8_.$ 48.8 oa sg = $ = of 1891, an increase of 1,775,244 bales as compared with the 
vi} Meltes: fe k: Tes: 1eac: S 3 corresponding date of 1890 and an increase of 1,907,383 bales 
wo | Rio te to uw to o =| om po : ’ , 
“— WISI WISI wey wWs3 7 s % | as compared with 1889, 
oe & S2 ok Ge & SS ef 4 “ie AT THE INTERIOR TOWNS the movement—that is the receipts 
ant en fant wet : ™ | for the week, and since September 1, the shipments for the 
- 6 24 ée g be s id 3 ‘ = 3 week and the stocks to-night, and the same items for the 
: S 2s i & : 2 ‘ ; : ~ Ae 
Si261FSe: PSe: Tee: PSe: =|. | corresponding period of 1890-91—is set out in detail in the 
4 ee 1S tage 7 4 iS » W954 5 S pacts Saracen 
= Sst s4S4 wASa 4S ~ : poate. Sines ctainen 
St St! GSh ESE GASH ESS : : PZROOMOOCORZOTORP Prose“ Zeca zOp 
"| “| $8 S8°é Se°s 48°38 i OT |B |g BRS SSzSS Ses er PoShesseersereSes= 
> > > > : S 282S2ceSsgscelasceecslcsscsPSses 
=~) 2 ©S 3 3) 3 SS a : | B PRESSES SOSCERSESSS SEER SSE assPR SES eal 
Gh oS dr © Gr & G2 oO : SiS |S 2ResPskreseaseaesecege EE ov ce c 
Sisk Fen, Pee. Toe: Tee: : J|® |e oLPEpP Pere sins S20, Sn 5° FO? Pe oss 3 
>| Sis bors ee. Iz. to” : ts » Bes oF ym a Biz P See ah ee OP a 
2/8) 24E2 BYE YWy22 WS2 : ai S 3: Saws BePdaloe: al! : PRereees: 39: 
APR GAS GESR WISN ; : 3 Pe: “eets vom Seek Be ° He 
_ £25 S$ & EFS Sas “Ie [3 fi Psi eeerri re: Siipi Saher sei eis: 
a ant ane a S : t mM rteet es BRS chee 7 8-. 
ja 3 oa 3 3a 3 al 8 |e _ § 
; " a 7 " : ad 7 = + wv . £22 = 8 
B) oi fee: Ter: Tec: Te: : SIS 1 Sl wcnt SKeaktt! B8nam i iti .e 1 SE 
>o/ -" ts ‘a _ en : 4|3 DN] WWO) eo, OAbET § fF Oi KemoM eo] FS lik 
3 “Ss aQsq Ques was aasy : ane | SSG! MR SINSU! RRROOW! OF OD BoNGoUe S 
M54 GNSS V-STAR SHOW : mS le = 
aa PU = CS © NN © CSO SF : = w = [VES | ~ - 2 = ~ Ky 
> > > > : BD) AROR ROTH CNR ON MO WWWWISHIROOUOUS! als 
2 = 29 4 es MCS : S | PERFOR RLOOAPSNOINBSNNS MPOCNG ONO! as" 1s 
@3 © +31 @ 30 © @ o 8 be. | ONWIOCD WS OCOCE CEH HEH ROZ CORO OC OUwS KOE *~8 we 
- o%* eo 3% Cw 3 4 H re) RON RIOT KEOSKRUTCWOMOOHROWS ARK EEwW—UCO! © 3 
P[S2t ies: fe: rer: ler: : = OO] COPEROCNOOI NIE RKCORGNEOGR OK OR SH! al 
S “gs 333-1 3) ea 34984 J): ' : = ws & |£ 
° GOS4 21'S DEO w!" | ° N : a BN H 3 2 ~] Se |< 
28s Se oe _ 2) gM! BRSSE REE Beat! foe: Remie PES IS 
lt 4 | i e 7 2 : S| Se: ESNSSeSSHSESTS: EaSS! : SPESSSS| Ps |e 
@ oe @® eo os 
H 4 A 4 4 ‘ S = . y © 
li: |i@r: ler’ ler: Ler: S Plea. prom: OS po rSreweo! FB [F 
is 3 : : : : : ba Wi OOM: INONS! & we Ne Cb wontoon| S 
Sis tur It: ne ne : BL Ooe! CONS! DuUSsGKrSoH ECHGERI! 
: PL ASS. GRUUS! CUucaosa ASreIKE| $ 
- > > : 
lbgthgurgueg s}oorr oe: rE s3 
- " 4 4 " : = “a ae ee o wo &F kr 
> ass Fb@ss O58 Ors 1083 4 & SI] wl} Om! Hee aU Seoreo!s 
Bie. : : : : : = Ql OR ' WOR! Qeanmue Ro IR wekOoN z 
Pt fees yp bes] pas oes : ; > RS 
ont : a IP ROAR ODM WWM ET IIDMOWMIOS—COmH OR ODS £. HE 
patbunier ge duster Sit bie Kanaaierwertanes ie aevee: | £| Seeeensececcecetens: secceecceee| Stl (s 
r-October, for October, .200; September-November, for Novem-| &| SOwosnmaw@ r+ &o - 20n= 3 } 
ber, 619.00 ; September-December, for December, 1,067,300; Septem - | & SSSR aso ROU Sona RR CROR CADE NOT = q 
ber-January, for January, 3.997,2); September-February, for Febrno - = aE 
ary, 1,739.8.%'; September-March, for March, 3, 22,1)»; September -| gue i 
April, for April, 1.507.200; September-May, for May, 3,313,200; | ~ sss a 
Beptember-June, for June, 2,292,800. of > es |S 
The followmg exc images have been made during the week: | & * le 
*04 pd. to exch. 100 July for Aug. | ‘05 pd. to exeh. 100 Aug. for Sept. Ss 8 
‘05 pd. to exoh. 109 Ang. for Sept. | 09 pd. to exeh. 400 July for Sept. | » ~ ~| Sm ip 
*27 pa. to exeh. 1,000 July for Nov. | ‘06 pd. toexch. 1,000 Aug. for Sep. | #) we iden Pe BN PS HOPS RO NGERNN © = ‘ 
“da bu. to eten. 600 Aug. for Jan, |-48 bt. toexen 1.000 Iuip ter oes. | E| SENSE SESS: SF Seessaasss: | BBBUESE) oF 
*44 pd. to exch. 600 Aug. for Jan. | *38 pd. toexeh. 1,000 July for Dee. _ esues » : 2m’: SS Dw 
*45 pd. to exch. 00 Aug for Jan. | ‘06 pd. toexeh. 1,000 Aug for Sep. ~ a Cm cerns 


*65 pd. to exch. 599 Aug. for Feb 
*25 pd. to exeh. 300 Aug. for Nov. 
*15 pd. to exch. 500 Aug, for Oot. 

THE V isisL& SUPPLY UF COTTON to-night, as made up by cable 
and telegraphis as follows, The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 


‘16 pd. to exeh. 800 Aug. for Oct. 
‘07 pd. to exeh. 3,500 Aug. for Sep. 








Louisville agures ** net” in pota years. 

+ This year’s tigures estimated. d 

The avove cotais snow Ghat the interior stocks have decrease 
turing the week 8,030 bales, and are to-night 30,699 bales 
more taan at the same period last year. The receipts at all me 
towns have been 1,831 bales more than the same week po 
year, and since Sept. 1 they are 131,273 bales more than for 
same time in 1890-91. 
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DOTATIONS FOR MUDDLiING OOTTON AT OTHER MaRkstTs,— 
jow we give closing quotations of middling cotton at South 
ernand other principal cotton markets for each day of the week, 
































a 
week ending| CLOSING QUOTATIONS FOR MIDDLING COTTON ON~ 
July 8. Satur. | Mon. | Tues. | Wednes.| Thurs. Fri. 
Galveston... scanee ; ze Z $16 61546 

w Orleans) ..... ° : 
oie. ..| 7 : 7 7 7 
Savannah... a : 4 81516 a Se 

rleston. . ‘ 3 7'8 
Gimntngto n. 67 b 67 673 673 678 
Norfolk....-.| 74 3 74 76 | 738 79 
pee) | 2 | | | | 
MOTO...| --«-08 (e ¢ « 

Palladeipia “gee = Z%. 28 2° 7% 
A Sta... .- $ 
_— his.... 71s ’ Tlig 7 7 7 
enue 7g : Tg 7g Tlie 7 
Qincinnati..| 75" : 7% 75s 753 753 
[oulsville...| 738 : 733 74 7M 74 








The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 





Atlanta .....-. © 6%& | Little Rock.... 67% Newberry...... 6% 
Columbus, Ga. 7's | Montgomery... 64g ARON cascnas z 
Columbus, Miss 63g | Nashville ..... o ‘2% eae 
Eufaula........ 6% | Natchez....... 615;g/Shreveport.... 634 


RECEIPTS FROM THE PLANTATIONS.—The following tabie 
indicates the actual movement each week from the plantations, 
The figures do nut include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop whick 
finally reaches the market through the outports, 


























Week Receipts at the Ports. | St’k at Intertor Towns.| Rec’pts from Plant'na 
Endvne~ | e900. { 1991, | 1898. | 1990. { 1891. | 1802, | 1890. { 1891. | 1808, 
June 3.. 4.487| 30,499] 34.044) 94,82. /140, 92)930,r88| 1,065, 19,886 19.885 
ae oe 4.885) 27,803] 80,536) 27,643] 127,800)818 86s 185! 14,787) 18,897 
i 3,347) 20.621) 25.404! 23,447|120,083/204.922] ..... 12,893 11.652 
“ 2h. 8.201] 18.419) 10.048) 20.188/1 0,540] 198,908) ...... 5,969 8.629 
July 1. 2.281| 18.428) 16,474| 18.845|103,375|192,6%4) 988! 6,458 5 190 
oS 1,077 8,907! 19,874! 15.911! 03.945/176,544) ......!_-..... 4.704 





The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1891, are 7,180,812 bales; ix 
1890-91 were 6,949,717 bales; in 1889-90 were 5,783,656 bales, 

2.—That, although the receipts at the outports the past week 
were 12,874 bales, the actual movement from piantations was 
only 4,794 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantatione 
for the week were —— bales and for 1890 they were 
— bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1,— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending July 8 
and since Sept. 1 in the last two years are as follows: 









































1891-92, | 1890-91. 
July 8. : | 
Since Since 
Week. | sept. 1. Week. | sent. 1. 
Bhipped— | 
ee eee 7,463] 676,646 4,898) 665,118 
I aire ‘sio6icascatsewaws 1,292) 348,744| 702) 298,737 
Via Hannibal. .....2..0000 22227. 149| 162.324) ...... 85,262 
) oS eae BEF ei EI ousnss 27,292 
Via Louisville... ...... ....--0- 876) 204,807| 637) 208,563 
Via Cincinnati...... .........ce 1,888] 160,122) 8f2) 180,242 
Via other routes, &0...... ...... 297} 161,205! 278! 147,955 
Total gross overland.......... 11,965 1,751,601, 7,33 ; 7 
Dede cial gross ove: j 1751,601| 7,357|1,613,174 
Overland to N. Y., Boston, &c..| 6,232) 411,371) 905) 371,768 
Between interior towns ........ 172} 62,591! 113} 111,530 
Inland, &c., from South ........ 1,536] 100,801! 1,00s} 107,955 
Total to be deducted.......... 7,940) 574,763) 2,026) 591,253 
4,025 1,176,838' 5,331)1,021,921 


Leaving total net overland*.. 
“Including inovement by rail to Canada 
The foregoing shows that the week’s net overland movement 

this year has been 4,025 bales, against 5,331 bales for the same 
week in 1891, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 154.917 bales. 









































: 1891-92. 1890-91. 
In “om — Spinners’ | 
akings. Since | Since 
ha Week. | sept. 1.| Week. | sent. 1, 
Receipts at perte to Jul __..| 12,87 | 3.870. 
we 12,874/7,062,197| 8,907 6,870,442 
Kot overiaad to July #......-."--"|  4,025/1,176,838, 5,321 1,021,921 
ern consumptien to July 8..| 9,008 76,000) 8,006) 535,000 
Total marketed ..... .. 25,899/8,815,035| 22,238 8,427,363 
Interior stocks in exesss..... .... *8,0¥0| 118,615| *8,730| ' 79,275 
Came into sight during week.| 17,819 12,603! 
into | 27,0101 .2<.-20- OA04): 5:3: 
Total in sight July 8. o «{  sce0ee (8,933,650 ..0 000 {8,507,638 
North’n spinners tak’gs to July8.|__...... 2,129,068] ...... 11,952,121 





. Docrease daring week. 
t will be seeu uy tie above that there has come into sight 


during the week 17,9 i 
7,819 bales, against 12,508 bales fer the 
same woek of 18¥1, aud that the increase in amoant in sigkt 


WEATHER REPORTS BY ‘TELEHGRAPH.—Our telegraphic 
weather reports to-night indicate that tavre has been too much 
rain in a number of sections of the South the past week, As 
a rule, however, no material damage has been done, but 
work has been interfered with. In Texas, although rain has 
fallen, it has not been excessive, and consequently the outlook 


is very promising there. 

Galveston, Texas.—There have been showers on five days 
during the week, the rainfall reaching seventy-four hun- 
dredths of an inch. The thermometer has averaged 80, the 
highest being 87 and the lowest 72. 

Palestine, Tewas.—It has been showery on ons day of the 
week, the precipitation reaching twenty hundredths of an 
inch. The thermometer has averaged 79, ranging from 66 to 
92. 
Huntsville, Texas.—We have had heavy rain on two days 
during the week, the rainfall reaching two inches and fifty- 
two hundredths. The thermometer has ranged from 66 to 
94, averaging £0. 

Dalias, Texas.—Crops are good everywhere in the State, 
There have been showers on two days of the week, the precipe 
itation reaching sixteen hundredths of an inch. Average there 
mometer 81, highest 94 and lowest 68. 

Sun Antonio, Texas,—Crops are greatly improved but need 
more rain. It has been showery on two days of the week, the 
rainfall reaching four hundredths of aninch. The thermom- 
eter bas averaged 80, the highest being 94 «nd the lowest 66, 
Luling, Texas.—Crops are splendid. We have had one 
good shower the past week, the rainfall reaching twenty-five 
hundredths of aninch. The thermometer has averaged 84, 
ranging from 70 to 98. 

Columbia, Texas.—Crops could not be better. We have 
had beneficial rain on one day of the wee, the rainfal reach- 
ing one inch and seventy hundredths. The thermometer has 
ranged from 70 to 94, averaging 82. 

Cuero, Texas.—Crops are very fine, and picking will soon 
begin for first cotton bales. There have been fine rains on 
two days of the past week, the precipitation reaching ninety- 
five hundredths of an inch. Average thermometer 83, high- 
est 98, lowest 68. 

Brenham, Texas.—Crops are very promisiag. It has rained 
splendidly on two days of the week, the rainfall being one 
inch and fourteen hundredths, The thermometer has aver- 
aged 82, the highest being 95 and the lowest 68. 

Belton, Texas,—Ail crops are very fine. We have had 
magnificent rains on three days of the week, just as needed, 
the precipitation reaching two inches and seventy-nine hun- 
dredths. The thermometer has averaged 83, ranging from 
66 to 100. 

Weatherford, Texas.—Crops of all sorts could not be more 
promising. There has been fine rain on one day of the week, 
the rainfall reaching two inches, The thermometer has 
ranged from 58 to 98, averaging 77. 

New Orleans, Louisiana.—We have had rain on five days of 
the week, the rainfall reaching two inches and seventy-eight 
hundredths, Average thermometer, 79. 

Shreveport, Louisiana.—It has rained on four days of the 
week, the precipitation reaching one inch and sixty-four hun- 
dredths, The thermometer has averaged 73, the highest be- 
ing 92 and the lowest 68. 

Columbus, Mississippi.—There has been rain on four days 
of the week, the precipitation reaching seven inches and 
eighteen hundredths. The thermometer has averaged 78 and 
ranged from 66 to 98. 

Leland, Mississippi.—There has been rain during the week 
to the extent of one inch and thirty-two hundredths. The 
thermometer has ranged from 65 to “8, averaging 77°4. 
Meridian, Mississippi.—Cotton has been damaged by the 
rain which has fallen on each day of the past week. 

Little Rock, Arkansas.—The nights have b-en too cool for 
cotton, and it has not made the progressexpected. It has 
rained lightly on three days of the week, the raiofall reath- 
ing fifty-nine hundredths of an inch. Average thermometer 
75, highest 89 and lowest 67. 

Aetena Arkansas.—For the past twenty-four hours there 
has been a nearly steady downpour, the rainfall during that 
time reaching two inches and tifteen hun tredtns. and for the 
week three inches and twenty-eight hundredths, In conse- 
quence of too much rain crops are in the griss. Tne ther- 
— has averaged 76, the highest being 89 and the low- 
est 68, 

Memphis, Tennessee.—We have had too much rain, and 
complaints of grass and weeds are general. Rain has fallen 
on five days of the week, to tae extent of three inches and 
twenty-one hundredths, and more is threatened. Tae ther- 
mometer has averaged 73°4, ranging from 65:1 to 88°5. 

Nashville, Tennessee.—Thece has been rain on five days of 
the week, the precipitation being one inch aad forty-six 
hundredths. The thermometer has ranged from 638 to 88, 
averaging 72. 

Mobile, Alabama.—There has been heavy and continuous 
rain oa five days of the week throughout the interior, and 
damage is apprehended. The rainfall has reached ove inch 
and two hundredths. Average thermumeter 79, highest 87 
and lowest70, 

Wontgomery, Alabama.—We have had rain on five days 
during the week, to the extent of one in-h and forty-eight 
hundredths, and it is still raining. Ingome sections there a 





to-night as compar:d with last year is 426,012 bales, 


been too much moisture, although most crop acoounts co 
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tinue favorable. The thermometer has averaged 78, the high- camer ° ~ Yeneted 1891-92. | 1890-91. | 1889-90, 
est being 86 and the lowest 69. ’ ; pcteanneniatilll 

Selma, Alabama.—Some sections are having too much rain | Receipts (cantars*).... _— 
for cotton. It has rained on three days of the week, the pre- Ed ae asenane a Pa 3.153353 
ss . . . ie ae ? ’ u * ’ 000 
cipitation reaching three inches and ten hundredths, The - - 29,000 | 
thermometer has averaged §1, ranging from 70 to 92. an sept’ | = alias =e Since 
Auburn, Alabama.—Crops are fine. Some grassis reported “ Bes = - |Sept, 1, 
owing to the showery weather. The week’s rainfall has — E rts (bales)— m jae: at ee = aa . mem 
- an i ‘0 Live «sseeeee| 4,000/327,000)| ..... . |282, 4 
po Me hag panache aay SOE Se To Continent. .....-| 6,000|259;000|| 4,000 234,000|| 2'000|161'00s 
Madison, Florida.—Crops are doing well, but we are having Total Europe......|10,000 586,000|| 4,000'516,000'| 3,000 425,009 


too much rain. The week’s precipitation has been one inch 
and ninety hundredths, on five days. Average thermometer 
76, highest 90, lowest 68. 

Columbus, Georgia.—We have had rain on six days of the 
week, the precipitation reaching four inches and es 
hundredths, Average thermometer 82, highest 89 and lowest 


Savannah, Georgia.—We have had rain on five days of the 
week, the precipitation reaching eighty-two hundredths of an 
inch. The thermometer has averaged 78, the highest being 
90 and the lowest 68. 

Augusta, Georgia.—The crop is in fine condition and very 
promising. We have had rain on five days of the week, the 
precipitation reaching ninety hundredths of an inch. The 
thermometer has averaged 76, ranging from 64 to 91. 

Charleston, South Carolina.—We have had rain on six days 
of the week, the rainfall reaching five inches and thirty-six 
hundredths. The thermometer has ranged from 65 to 90, 
averaging 77. 

Stateburg, South Carolina.—Telegram not received. 

Wilson, North Carolina.—Rain has fallen on six days of 
the week, the rainfall reaching two inches and eight hun- 
dredths. The thermometer has averaged 73, the highest being 
86 aud the lowest 64. 

The following statement we have also received by telegrapb 
showing the height of the rivers at the points Souel a 3 
o'clock July 7, 1892, and July 9, 1891. 


{ July 7,’92. | July 9, ’91. 








Feet. Feet. 
New Orleans...... ...Above low-water mark. 15°6 101 
Memphis............+ Above low-water mark. 25°0 18°9 
PREEEIED cacccccceese Above low-water mark. 46 3°7 
Shreveport........... Above low-water mark. 18:3 13°4 
Vicks 2UPrg........00- Above low-water mark. 44°4 29°0 





INDIA COTTON MOVEMENT FROM ALL PoRTS,—The receipts 
and pew of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to July 7. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


Shipments this week. | Shipments since Sept. 1. Receipis. 


Great | Oonti- Great | Oonti- This Since 
Brit’n.| nent. Totat.| srivain| nent, | Total. | Week.| Sept. 1. 


! 
10,000|10,000| 68,000 813,000] 831,000 25,000) 1,704,000 
4,000| 5,000 101,000 902,000 1,003,000 11,000) 1,984,000 
aad 1;000| 1,000/359,000 |1447,000 6,000/2'167,000 
88-9| 4,000! 9000 13/000|375,000|870,000/ 1,245,000|16,000|1'825,000 


According to the foregoing Bombay appears to show 
an increase compared with last year in the week’s receipts of 
14,000 bales and an increase in the shipments of 5,000 bales, and 
the shipments since Sept. 1 show a decrease of 122,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
the Jast reported week and since the 1st of September, for tw 
er has been as follows, ‘‘Other ports” cover Ceylon 

uticorin, Kurrachee and Coconada. 











Year 


























Shipments for the week. Shipments since Sept, 1. 








Great Conti- Great 
Britain.) nent. Total. | Britain, |Oontinent.| Total, 
Oaloutta— 
Ped coonce| seced o| «eesces 8,000 29,000 37,00¢ 
Eccl cccece | <aeneo encece 11,000 39,000 50,00 
adras— 
| eon: ae 21,000 13,000 34,00¢ 


1890-91...| 2,000; 1,000/ 3,000 23,000 18,000 41,000 




















beds -seeeee exaeast sedend 32,000 62,000 94,00¢ 

1890-91...| 3,000 2,000 5,000 47,000 67,000 | 114,00¢ 
Total all— 

0 SS a ee ee 61,000 | 104,000; 165,000 

1890-91...) 5,000 3,000 8,000 81,000! 124,000! 205,000 





The above totals for the week show that the movement from 
the poe other than Bombay is 8,000 bales Jess than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1891, and for the co ndin 

Pp a TTespo! g 
periods of the two previous years, are as follows: 
EXPORTS TO EUROPE FROM ALL INDIA. 























1891-92, 1890-91. 1889-90. 
rg od 
toall Hurope| This Since This Since This Since 
- Srom— week. | Sept.1. | week. | Sept.1. | week. | Sept. 1. 
Bombay. ...... 10,000} 881,000) 5,000/1,003,000} 1,000/1,447,000 
Allotherports.| ...... 165,000} 8,000! 205,000} 15,000) 308,000 
Total.. .... 10,000 | 1,046,000 13,000|1,208,000) 16,000/1,755.000 











ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years, 











* A cantar is 98 pounds. 

This statement shows that the receipts for the week ending 
July 6 were 1,000 cantars and the shipments to all Europe 
10,000 bales. 

MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is quiet for both 
yarns and shirtings The demand for both India and Ching 
is poor. Business is suffering greatly from political disturb. 
ances. We give the prices for to-day below and leave thoge 
for previous weeks of this and last year for comparison: 























1892. 1891. 
Oolt’n Oott'n 
32s Cop.| 8% lbs. 17 | 328 Oop. | 8% lbs. 

Twist. | Shirtings. | Gpids| Twist. | Shirtings. opi 
~\a aid a4] 4/4 4 I a 68 a) @ 
J’ne 3\633  @71e (5 2 @26 7 431g |7114g@791g 510 @610 | 4% 
“106% @79 |5 2 @6 7 | 44°17 a7 15 919a6 lq! 485 
- 17/653 @7°3 5 3 @6 8 4316 |615;2.@771415 9 @6 9 4916 
“ 24619 @7'o 5 2 @6 7 | 411g [6% 7% 5 9 @6 9 | 44 
July 16% @7%|5 1 @6 6 7 @7%6 15 9 @610 | 4%¢ 
“864 @74 5 0406 6 | 315,97 @7%6 '5 9 @610 | 49 





JuTe Burrs, Baceine, &c.—The business in jute bagging 
has been rather quiet during the week under review, but 
transactions have been on the basis of form2r quotations, viz., 
616c. for 134 lbs, 7c. for 2 lbs. anl 74gc. for standard grades, 
The market for jute butts has been dull for spot lots, but an 
inquiry for new crop to arrive is to be noted. Prices are 134¢, 
for paper grades and 23c. for bagging qualities. 


AVERAGE OF TEMPERATURE AND RAINFALL.—As of interest 
in connection with our monthly weather record, we have 
prepared the subjoined tables, which show the State averages 
of rainfall and thermometer in March, April, May and June 
for six years, 1887 to 1892, inclusive. The thermometer aver- 
ages are given first : 

































































March. April. May. June 
Thermometer = . J ‘a . : a ° 3 P r > 
Averages. | > g = || > g =| 3 g s|| $s 8 8 
q <=] & | = {| & q 
N.CAR’LINA 
1892........ 70°4| 22°8) 45°7|| 77°8| 29°2/ 55°A|| 88°6) 44°68) 66°3}| 93°6) 56°2) 746 
1891 (full)..| 70°6) 24°5| 45°7|| 82°5) 28°5) 59°4/| 86°0) 3A°3) 64°3)| 34 57!) 748 
1890 (full)..| 75°3) i9°4) 48°9/| 83°6) 32-8) 59°3|| 87°90) 44°38) 6B0|| 97-2) 6238) 783 
1889 (good) 76°0| 27°7| 47°3|| 8R°O] 36°4) 61°4]| 9I°8} 39°6) B8°7|| 91-7 50°5| 73°0 
1888 (good)| 75°5| 20°5) 48°1|| 83°1] 36°0) 60°0|| #9°3) 43°5| 68°1|| 93°3 55°0) 76°4 
1887 (good)| 77°2| 27°71) 48°2|| 84-0) 30°8} 58°0}| 89°3) 50°83) 70°5|) Yea S20) HS 
8. CAR’LINA 4 
_ eee W5°2| 24°2) SLO)! 82-1] 37-2] 62-4|} 9O°3) 47°9) 70°1]) B5°2, 44°72) 775 
891 (full)..| 72°4| 29°7| 50°7)| 83°0) 33°0) 63°1]) 93'S] 45°5| 69°4]| 95°S 621) 786 
L890 (full)..| 82°1] 23°2) 54°6|| 86 6) 42°6| 63°9)| 87°0| 47°3| 71°4/| UT's 65°4) 808 
00d)| 74°6) 29°1) 5S1°8)| 84°B) 3G°8]} 64°0}) 95-0) 45°9) 72°2]| 95°2) 48°39] 753 
1888 (good)} 76°5| 24°7| 52°9|| 88-7) 39°1| 64°7|| 89-7] 44°1/ 70°2/| B's) Od) 783 
887 (good)| 76°4) 40°7| 52°8|| 86°6) 35°7| 62°7|| 8¥°3) 51°6) 71°5||100°6| 53°1] 768 
GEORGIA. | 
1992........| 79°83] 23°5) 52°4|/ 83°2] 88°7] 63°3|| 88°} 49°) '71°8]| 95°0) 35°2) 78°6 
8¥1 (full)..| 75°3) 30°0) 51°3 85°3} 32°27] 64°4|| 8¥°7) 47°8) 69°8]) HS) 65°7 80°2 
80 (full)..| 79°68] 21°8) 53°6|) 81°27] 43°3] 64°7]| 84-7] 46°8) 71°5]| 98°7) 66°) 812 
889 (good)| 77°8} 32°7| 53°1)| 85-2] 40°0] 64°4|| 92°8} 45°7) 71°0|| 92°3) 47°5) 75° 
888 (good)| 77°6| 28°2| 53°3|) 86°09) 45-1] 66°0]| 92-7) 5u°2| 70°s]| Y5°S) 61'S) 78% 
887 (good)| 77°9) 20°4) 53°y e8°1| 35°4] 64°1|} 90°] 56°7) 73°gl) 99'2 62°6) 785 
FLORIDA. 7 
I dain 83°5| 31:0] 60°7|| 83.8) 44°8| 69°6/| 99°38) 53°83) 74°5|/ 90°7) B6"4 272 
891 (ful\)..| 82°3} 41°0| 63°3|| 86°5] 36°8| 67-4|| 89'S] 54°8) 76°8|| 95°6) 66:0) 79°9 
890 (full)..| 85°8] 30°0| 61°3)| 87-8] 50-2] 70°3]| 89-5] 55°3| 74-9)| 44°38) 66°] 80°7 
889 ‘zood)| 81-0] #8°4) 58°8|| 47°6| 45-2] 6H°8|| 92-5] 50°6) 72°6)| v2-4) 55°2) 771 
85> (good)| 83-4] 35°2| 61°6|) 87°6] 50°8| 70°4|| 91°: 58:1| 95°1|| 94°27) 42-2] 70°83 
887 (good)| 7y°5| 37°1| 59°7|| 86-3} 40-6] 66°6|| 88-1] 54-8) 73°B)| ¥23° 648) 771 
ALABAMA. 2 
, 79°6| 21°5| 53°1)| 84°9] 39°2| 46°0||} 9:3 | 46°5| 71°3|| 97°3) 63°27] 80°) 
18¥1 (full)..| 272) 30°3 Bia) 85°5| 30°0| Br-y|| 905] 45°83) G9°5|| 97-5 62°3} 80° 
1890 (full)..| 7#°5} Zl" | 64°9|! 83-3) 4d°0] 6G6"1]| HB"H) 48°5) 71°8|| ¥4°7) 62°5) 79°6 
1889 (good)| 76°0| #4°0| 54°0)| 86°35} 42-0] 64°5|| 88°5| 45°0) 70"2|| ¥1°6, 50's) 763 
1888 (good)| 77°86] 35°38] 55°7|' $3°9) 41°3) 67°5|| 87" | 40°B) 71°S)| 91-8, 57-4) 774 
1887 (good)| 77°7| 32°8] 57°3]| 86-0] 39°2| 65°3/| 90°6} 5e°1| 74°3/| 95-4) 61-7) 785 
LOUISIANA. a | i 
_ eee 80°2} 25°5) 55°0|) 87-0] 45°9] 67°2|| 91°2| 44°6) 74°1|| 95°38, 57°0 79.0 
1841 (full)..| 79°5| 32°] 57-4]; 87-0] 33°7| 64°9|| 0-4] 460] 72°0|| 97-0! 63°3) Bid 
1890 (full)..| $8°4] 24°2] 59°0]) 45°3] 47-0] 68°4|| 90-3] 50°83) 73°7|| 94°3/ 63°2) 70°3 
1889 (good)| 80°5| 38°1] 58°2]! 86°8| 49°7] 68°S|/ gu°0| 49°1| '71°9|| 92"). 52°5) 76°9 
1888 (good)| 81-0] 36°5| 60°} 86°8] 48-8] 73°2|| 89°7|) 54°3) '72°7|| 940] 62°3 782 
1887 (wood)| 80°3| 41°5) 63°6) 8y°4) 4571) 6¥°0)| 92-4) 53°1) 75°4 a | 66"9} 80°2 
MISSISSIPPI 
1BBS...ccc000 80°9| 19°7| 51°7|| 84°86) 42-7] 65°1{; 90°0] 45°3) 70°0 0) 55°7| 77°3 
18¥1 (fuil)..| 79°3| 29°0] 52°8]| 87-0] 29-9] 64°0]} 90-4] 41°¥) 69-8|| 9771/ 6z"4) 80°O 
1890 (full)..| 78°41 20°21 53°1|| 84-2] 44-6l 63°9]| Se-4l 4x°2| 6y-7|| O71) 62°7| 79d 
1888 (good)| T0°8} 33°3/ 52°2|| 81-4) 42°6| 63°5|| 69°7| 43°7| 67-7 = 46°0| 73°3 
1888 (good)| 77°2) 30°6) 52°8|| 83°6] 42°7) 65°4|| 88°B) 50°1) '70°4/| ¥2"4! 55°3 a 
1887 (good)| 78°6) 33°4) 56°9|| 80°0) 36"s/ 63°0}/ 90°8) 53°0) 75°2|| ¥5°8) 57°9 17 
ARKANSAS. 
802........ 80°83} 15°7) 47°1]| 87°0] 37°0| 61°7]| 86-7) 45°0| 67°8|| 93°0) 53°3 168 
1891 {full} 72| 22°83) 47°4|| 88°27] 29°3) 63°2]) 88°6| 44°7| 67°4/| 95°7) 63°0 ba 
1890 (full)..| 82°0} 16°0) 50°2|) 83°7] 39°7|/ 62°0|| 87°7| 46°7| 69°4|| 96°7| 60°7 pa 
1889 woos} 80°0} 29°6) 51°3;| 83°7] 44°0) 63°4|| S80) 42°3) 64°8|| ¥1'S) 49°7 3 
1888 (good)| 80°7) 25°4) 48°38, 86°6| 44°7| 60°2|| 87°5| 45°27} 63°5|| 91°? 54°3 76' 9 
1887 (g¢ )} 75°0| 29°3 55°1) 90°4| 33°5| 64°3]| 92°2| 56-0] 72°5|| 95°6) 58:0) 76 
TENNESSEE | 
392........) 79°3} 12°7) 45°4|| 83°O) 33-7] 60°4]| 86°5| 44°38) 67°9|/ 96°3 58°8 m 
1091 (full)..| 70°0} 22°8) 46°9|| 85°5) 31°8) 61°7]| 87°8| 40°3) 66°0)| 93°8 60"? 3 
1890 (full)..| 75°8| 16-2) 47°3|| 81°8| ¥7°8| 58°38!) 88°5| 41°3| 64-4|| 96'5| 63's] BMS 
1889 (goud)| 77°) 28°3 || 83°83} 85°83] 58°5|| 89°7) 43°0) 66°3)| 89°3 473 156. 
1888 (good)| 77°5| 21°8; 47°4|| 84°83) 34°7) 61°6,| 87°1| 30°5) 65°1)| 94°7 45°3 59 
1887 (good)| 75°4| 26°5) 50°6|| 87°8) $4°1| 60°6 | 89°0| 53°5) 74°5 973) 55°4 
TEXAS. | | 
18?2..... .. 23°4) 55°1|| 8S°4| 43°0 63°5. 93°1| 46°0| 73°1|| 964) 53°4 Ft | 
1891 (full)..| 8i°3) 27°6 554) 85°6| 3771! 66°5|| §9°3| 49°5) 71°5|| 98°5) 62°90 80°2 
1890 (full)..| 85°C) 24°1) 58°2)| 85°0) 47°7) 67°C)! 8s8°5) 50°0) 70°) 961) 60S 26°0 
1889 (good)| 79°1| 35°6) 55°3)| 85°8 48°0) 66°5|| QO°L| 47°7| 70°1|| 91°4) 60°2 29°5 
1888 (good)| 80°0! 25°9) 52°7|| x5°7| 45°8' 67°5|| 89°3) 51°3| 70°0 ¥3'5| 625 733 
1887 (good)! 83°8| 42°1| 54°8\| 89-0) 88:3 ABA!) @2-Al 48's) TQ] ¥4°5) 63'S) 











{¥" The words “full” and “good,” above mean that the aggregate 
crop for the year was full or good. 
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The rainfall averages are as follows: 



















































































March. April. May. | June. 
Rainfall Averages. | rain. |Days!| Rain- |Days|| Rain- |Days|| Rain- |Days 
fall. jrain.'| fall. |rain.|| fall. jrain fall. jrain. 
ee 3°23 ay 873 | 12 296 | 9 5:92 ine 
829 | 16 2°43 | 6%!| 561 | 11%4'| 3:48 is 
83°81 | 10%) 232 | 7 5°63 ]} 13 | 54] 8 
3°54 3°86 | 10 5°60 | 8%) 767 | 13 
5°35 | 10 1°44 | 6 768 | 14 3°38 
316 | 7 | 257 | 8 552 | 12 || 448 | OW 
| 
8°80 108 | 7 260 | 7 || 645 | 15 
6°69 | 13 149 | 5 2°87 | 10 5°67 | 15 
329 | ¥ 250 | 7 4°66 } 13 221 | 7 
346 | Zi! 227 | 6 159 | 5%} 5°03 | 11 
6°36 | 10 | 1°42 | 4 729 | 9 || 4°80 | 10% 
130 ; 6 | 239 | 7 3°24 | 10 3°82 | 8g 
651 |} S|) 232 | 6 211 | 2 4°73 | 115 
792 | 13%!| 169 | 6%/| 2°51 8 419 | 11 
3°46 | 9i6|/| 200 | 6 S57 | 10u%)| 239 | 7 
* 3°03 | 6 $25 | 6 147; 4 623 | 12 
1888 (good)........| 9°04 | 10 1°41 3 5°75 | 11 3°35 | 10 
1887 (good)....... -. Seif 197 | 5 265 | 9 558 | 8% 
FLORIDA. 
Pal ccd 126 | 7 059 | Qi/ 245 | 6 796 | 17 
891 (full)... 445 | 9 280 | 8 1-71 7 7°89 | 14 
390 (full)... 3c8 | 7 0°78 | 53s/! 10°28 | 15%%|| 620 | 16 
889 (good) 229 | 7 2°82 | 6 1:00 | 3 Tal | 15% 
88 (good)... 229 | 6g|| 105 | 4 || GBS [12 || 4:32 | 111g 
1887 (good)... 319 | 5 5:36 | Z|} 418 | 94)) 7:17 | 13 
ALABAMA, ‘ 
ae iia 860 | 8%} 303 | 7 2°31 | 644)! 3:87 | 12% 
891 (full). 829 | 11 199 | 5 241 | 7 {|| +448 | 9 
890 (full).. 8714 | 11 2°31 8 639 | 11 || 356 | 12 
$08 (eocdhnw22| seen [20 || Bae | oll ogs | 48*l] bao | 3% 
1887 (good)........} 180 | 5 1°62 | 5 313 | 10y|| 544 | 9 
LOUISIANA 
saa tapeinaaiiba 5°32 | Ts!| 554 | Oi; 267 | 6 5°91 | 12 
iv al Si | hal bas | Sol da | be S88 | 18 
. f a % 3 1 
1e80 (good | sa |e || ais | ell rae | asl] Far | is 
1888 oon mt a te 2°75 63¢}|/ 6°09 | 11 5°45 | 13% 
1887 (good)........] 2°23 4 1°23 436|| 5°29 8 65y | 10% 
MISSISSIPPI. 
Bc casssicbsodes 5:87 } 8 7°95 =| 1 2°52 | 534|} 3°69 | 11 
1801 (full) ‘ens 8°05 nd s7 Z A] 4 } po oH 
Eilvséccence "3 " n é 
1880 (good)... 500 | 7 297 | Sig), 178 | SM) 815 | 12 
Iss (zood)........{ 10°97 | 11 2°61 4 3°46 836 413 | 10% 
1887 (Z00)......0- 3°38 444]; 1°98 5 412 8 8°06 74 
ARKANSAS. 
iiaaessbevene 443 | 8 750 | 9 815 | 15 4°82 | 10 
1891 (full)... 6°20 | 12 8:80 7|| 2°69 | 10 391 | 13 
1890 (full) 641 | 11 816 | 13 6°77 | 11 478 | 9 
1889 (good). 4°83 | 11 334 | 9 315 | 6 517 | 14 
1888 (good). 5°81 | 12 390 | 8 456 | 9 698 | 14 
1887 (good). 3°44 | 6 190 } 6 5:19 | 13 193 | 11 
TENNESSEE. 
892 ...... 4°34 | 10 8°60 | 12%|| 584 | 16) B47 | 10% 
1 (full) 988 7 14%/| 2°86 | Zg|| 155 | 4 5:35 | 13 
1889 (wood S175 || g00 {73 || Sea | 8 || soe [ae 
£00! 4 
1888 (good). 1. | Old | B23g]) 3°02 | 7 3°04 | 12 5°24 | 1146 
1887 (good)........ 413 | 9 232 | 6%|| 304 | 116|} 148 | 9 
TEXAS. 
Se 200 | Sul] 216 | 6%; 3°94 592 
iowa: | Za | ol) oe [are] gas | 84) Sat | 24 
(full).. " z é i 
1889 oa), 2°60 | 6&]| 2°57 | 6%] 299 | 5i%)| 5°70 | 10 
1888 on 361 | 10%]; 4°83 | 9 5°22 | 11 51 | 11 
1887 (g00d)........ 114 | 4%)’ 183 J 5 601 | 9 342 | 8 








(>> The words “full” and “good” following the years given above 
= simply that the aggregate crop for the year named was full or 
good. 


HigH WATER AND THE LEVEES.—The waier is receding 
steadily, though slowly, in the Mississippi Valley, and there 
has been but one or two small crevasses the past week. Work 
is progressing on the more important breaks, and some of 
them have been closed during the week. There is, of course, 
much land yet submerged, and traffic on some of the railroads 
is suffering hindrance, but an appreciable improve ment in 
the situation is to be noted. 


Texas CoTToNn Crop.—The Galveston Daily News published 
in its issue of July 3 the second of its crop reports for the 
current season. Editorially the returns are summarized as 


follows: ° 

The reports are of average date June 23 and come from 338 points 
in 149 counties in Texas and ten of the principal cotton-producing 
neighborhoods in the Indian Territory. An analysis of these reports 
shows the following results concerning cotton acreage: North Texas, 
per cent decrease, 25°3; South Texas, per cent decrease, 17°6; Central 
Texas, per cent decrease, 22°0; Northeast Texas, per cent decrease, 
18°2; Southeast Texas, per cent decrease, 20°0; East Central Texas, 
per cent decrease, 18°8. Oran ayerage decrease for these sections of 
20°9 per cent. The reports from the Territory show an average de- 
creased acreage in cotton of about 40 percent. These figures con- 
firm the May reports of decreased acreage. The condition of the plant 
is excellent and the weather conditions could not be improved. Suf- 
ficient rain has fallen all over the cotton belt, the fields are clean and 
the plant, while small, is healthy and growing vigorously. An excep- 
tion to this is found in northeast Texas and a small part of central 
Texas, where the eold nights in May and other unfavorable conditions 
have caused slow growth and prevented favorable development of the 
Plant. This, however, is not serious, and a few days of warm sunshine 
after the recent timely rains can and doubtless will correct the evil. 
The grain erops have 2 a e, and more corn is raised in Texas 
this year than ever before. eat is doing well everywhere and prom- 
ises an abundant yield, in many places the crop being already har- 
vested. From present indications there is every reason to believe that 
4 full crop of cotton will be raised on the reduced acreage, and that 
pend — of corn, wheat and oats will be greatly in excess of the 

e. 


Domestic Exports OF COTTON MANUFACTURES.—Through 
the courtesy of Mr. 8. G. Brock, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for May and for 
the eleven months ended May 31, 1892, with like figures for the 
os periods of the previous year, and give them 

Ww: 








tities of Manufactures of Cot-| Month ending May 31./11 mos. May 81 
Quan if a md i) ending May 


































































































































ton (colored 
exported 1892. 1891. 1891-92. | 1890-91. 

United Kingdom........ 455,493 222,165) 7,024,895) 8,541,941 
Germany .... 000s eeeeeee “ 82.916 8,326] — 313,083] — 430,208 
Other countries in Europe & 47,039 112,684| 1,994,102) 1,486,129 
British North America.. yal 89,4 70, 770,279) 745 
Bess. acebictc.csscen-cten =| 56, 777,558] 7,513,380 6,563,052 
Central American States and 

British Honduras........... 898,686; 1,466,774; 7,458,610) 8,657,834 
Cuba cooes * 40,335; 24,087 403,836, Y 

‘i “ 1.118 1,412] 401,095) 264.69 

Santo Domingo...... .....+++ . = 56,057 108,026 850,948 661,43% 
Other West indies... oi 1,993,728) 678,734; 9,697,081) 11,732,659 
Argentine Republic - 8 44,737} 1,829,080 ,991,57% 
Brasil ..ccccccccccccccccs-co cco. oe 1,564,€ $10,569} 8,746,093 825, 
United States of Colombia... ‘“ 410,906 182) 4,701,572; 3,535,426 
OthercountriesinS.America “ 2,620,067| 1,201,677) 26,637,712) 1 
China..........- sane ccnseence 4,648,572) 11,738,660) 59,957,872) 73,002, 
British India and East Indies “ vi ht) 921, 4,620,188 
Other countries in Asia and 

Oceanica.......... scccccccece |= 247,402 410,636} 4,998,380) 3,711,475 
Africa as * 247,255) 430,972) 11,444,607) 6,888, 
Other countries..... ....00000. 983,115) 8$20,489| 9,102,337) 5,278,329 





Total yards of above..... “ | 14,078,164) 18,409,346) 168,816,256) 160,239,046 
Total values Of AbOVE.......000.| $830,095] $1,200,716/ $10,272,099) $10,942,130 
0652 $°0609 




















Value per Yard........005 sees $°0593 ty 3°0683 
Values of other Manufactures of 
tton exported to— 

United Kimgdom.......  ..scccsceees $8,203 $20,286; $148,489) $271,713 
Germany....... 8,040 7,156 58,176 26. 

PRMOB.ccccccces ccsescccecce 1,250 900: 7,973 5,312 
Other countries in Europe. o1 bm 1,834 18,010 87,721 

.4y 


British North America... 41,445 
i2,7768 10,525 148,228 17,6424 











@XICO........ 0000 
Central American 
HOONGUIAS.......ceeceseeeeeeecees 6,034 8,202 77,922 75,251 
MDB..c_ cccoscoce e 4,991 4,911 61,902 42,692 
Puerto Rico....... 387 439 4,650 5,163 
anto Domingo........... 85 5,581 7,334 
Other West indies 5,876 2,519 50,495 44,291 
Argentine Republic.... se 604 45 8,929 6,067 
BERS... 0. 000 cccgccccsce oecee coee 7,907 7,365 66,645 41,173 
United States of Colombia......... 5,850) 2,342 34,981 44,211 
Other countries in So. America.... 2,285 2,503 45,674 35,122 
British possessions in Australasia 4,561 4,089 87,770 48,071 
Other countries in Asia and 
Oceanica...... eecvcccccccce seveccces 16,463 27,583 259,714 269,042 
WUD 6oses -cocssneses eseseenese 154 1,067 9,751 10,062 
Other COUDETICS.......ccesesereeeeees 876 2,871 16,602 25,630 





tal value of oth f 
Se <a ee $173 083} $143,417} $1,873,332| $1,584,608 
Aggregate value of all cotton goods| $1,008,178! $1,847,133) $12,145,431|$12,526,73 £ 
THE FOLLOWING ARE THE GROSS RECEIPTS oF CorTon at 
New York, Boston, Philadelphia and Baltimore for the pas 
week, and since September 1, 1891. 





















































New YORE. BOSTON. |PHILADELPH’A| BALTIMORE. 
Recetpts " 

inane This | Since | This | Since | This | Since | This Since 
week.| Sept.1.| week. | Sept.1.| week. | Sept.1.| week. | Sept. 1. 

N. Orleans. 681| GE Sicdcedl setdscsdl <0schil) secksetd suacedl cotien 
Texas...... 2,185, 320,999, ...006] 22+ xd], sonbadk eeebeseel aasesel sdagenes 
Javannah.| 2,068 317,079 354; 83,136 83 7,789 600, 100,748 
Mobile.....| ..eee IE scceedl ‘ecen-chal setodl susecsedl| ‘cessed sesnuene 
Plorida.....| ...+++ 5,126) eees]  ceorseee] coreeel cee coef cereee) sesesecs 
3o. Carol's, GU WEI ccsicch  cccccsal s0seesl ccnsccsah 20s008) <csecncs 
Wo.Carol’a.| 996[ 84,027) 2...) . secece] o-oo] coeeeoea] cence] 67D 
Virginia... 378; 148,297 8} 50,020 639) 9,631} 1,000, 165,192 
Sorthn pts] ...... 68} 2,310] 414,205) ....+.] 9,244)... | capdeeaph 
Penn., &6..| ....+- 88,132; 2,901 136,574, 1,273) 85,757 912, 94,677 
Toreign.... 243) 23,917 140 GIT, kccnsdl Kaccccccl  sasces | eséesees 
This year 6,809/1,519,875, 5,713} 683,079 1.945) 112,421| 2,512) 361,296 
' 8,669 1,402,760 4,090! 614,617 3,462 93,639 8,362) 267,184 





Last year 


SHIppinag NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
53,340 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 

Total bales. 


New YorK—To Liverpool, per steamers Belgravia, 700..... 
Buffon, 1,531....Cufie, 2.973 ...Wisconsin, 192...... ---.- 5,396 
To Hull, per steamer Galileo, 367........... bsxkaee 3 














To London, per steamer Mohawk, 1,499. . 1,499 
To Havre, per steawer La Gascogue, 300... 300 
To Bremen, per steamer Hermann, 511......... naaveee meant 511 
To Antwerp, per steamers Hermann, 1,012...Waesland,300 1,342 
To Genoa, per steamer Fulda. 500 ...Plata, 750 ..........-. 1,250 
Lo Naples, per steamer Britannia, 200 ......... bs eatsoosese 2 
To Halifax, per steamer Miranda, 53........ -..---.-------- 53 
NEW ORLEANS—To i.iverpool per steamers Costa Rican, 3,563 
.--.Governor, 4,331 .... ...... op phnenedas jeenseneos itinus. 2a 
To Havre, per steamer Paris, 7,399. ....-.0.-ce0--eeeeee-eee-- 7,399 
To Bremen, per steamer Creole, 2,093.......-.00--00--00---- 2,093 


To Antwerp, per steamer Paris, 355..... -. -..-.. 
SAVANNAH—To Barcelona, per steamer Viola, 4,090 ...... 
CHARLESTON—To Barcelona, per bark Josefa, 1,050 ....-..--..- 
Boston—To Liverpool, per steamers Cephalonia, 193....Colum- 

bian, 2,096. ...Georgian, 2,190....Roman, 639...... -.... 5,118 
BALTIMORE—To Liveryool, per steamers Baltimore, 1,719 
Parkmore, 3,243 ...Sedgemore, 3.527..... 

To London, per steamer Memphis, 390. -.......-.. --- -s00 

To Bremen, per steamers Stuttgart, 2,680 ...Weimer,2,410 5,090 

To Amsterdam, per steamers P. Caland, 100 ...Samuel 






Tysack, sdevids-ctseadusubeiggsohhe é 
PHILADELPHIA—To Liverpool, per steamer Ohio, 284 ........... 
TO cian snttonsccecssccncadtvccssentsdaseeneiqsess pacsaeseccess CEP 
The particulars of these shipments, arranged in our usual 
form, are as follows: 


Hull Amster- B’lona, 
Liver- & Lon- Bre- dam & Genoa & Hali- 

1. don. Havre. men. Antw’p. Naples. fax. Total. 

New York. 396 1,866 300 511 1,342 1,450 53 10,918 
N. Orleans. 7,944 ...... 7,399 2,093 355 ...0- --see8 17,791 
Savannah... cccse cccoce ccccce cevcce covcee 4,000 cccsce 4,000 
Charleston * ...cco caccoe coscce cocces seccne 1,050 ccccse 1,050 
Boston.... 5,118 ...-.. A ea eee 
Baltimore. 8,489 300 ...... 5,090 300 ...... ...--. 14,179 
Philadel’a. (ae eo e ceeeee  epeeey cennee  ceceee 284 
Total.... 27,231 2,166 7,699 7,694 1,997 6,500 53 53,340 
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Cotton freights the past week have been as follows: 


























| Satur. | Mon. | Tues. | Weanes.| Thurs. Fri. 
Liverpool, steam d., : H 359 | 339 Beg @"gq 5e4@39 
Do ibid... : : sina dies say ee 
Havre, steam...d. : : 764@ 8 | 7¢g@ 18 | 764218 | 7e4@%8 
Do ccccecesle : : esee coe cone coos 
Bremen, steam..d. : : Bog B59 5s B39 
Do indirect..d. : : dene eae ae Rta 
Hamburg,steam.¢.| ba b Bug S| Bag Bag Bao 
gee i RR ae ee al Bie 
Amst’d’m,steam.d.| 3 3 30* 30* 30° 30° 
Indirect ....... d| FA = aca | aia sane ones 
Reval, steam....d ‘ : | 1464@% 1lgg@¥g 11g4@% 11g4@% 
OD  - seerteiniin’ ad) } : wens | ceee | sens | sees 
Barcelona,steamd. : :  [1%%.@7%q 1344 | 13¢4 1344 
Genoa, steam...d. : : 31g | 84g 84g M11 gq 81¢@11¢4 
Trieste, steam...d : : 13ggP%q 1%y,@'q 15g4@%q 15g4@'4 
Antwerp, steam.d. : § 74013 1g, | I¢428 Teg 





* Cents, per 100 lbs. 
LIVERPOOL.—By cable from Liveroool we have the following 
statement of the week’s sales, stocks, &c., at that port: 





| Tune 17. | Joome 24, | July 1. | July 8. 


Bales of the week........ bales.| 42,000 40,000! 35, 000) 40.000 
Of which exporters took ... 1,000 1900 | x 200! 26° 











Of which epeculators took.. 4, *000 1,000 890) 2,100 
Sales American.............-..| 37,000) 35,000 33, 000) 37,0600 
Actual export..... a 6,000) 8,000) 5,000) 8,000 
Forwarded. ...........- 52.000! 48.000) 45.000! 43.000 
Total stock—FEstimated... lt ,624,000 1,609,009 * 1590060 1,576.000 

Of which Asnerican—Estir mai} ,404,000 1,387,000 * 1368000 1,318,000 






Total import of the week...... 38,000; 42 ,000) 48,000! 387,000 
Of which American..........| 29,000! 31.000} 36.000! 25 000 


Amount aflowt.................| 89,000 75,000; 70,000) 60.000 
Of which American .... 55,° 45.000! 40.0°0, 409000 


ston O40 bales burnt, of which 715,550 bales American, deducted from 
stock. 

The tone of the Liverpool market for spots and futures each 
day of the week ending July 8, and the daily closing prices 
of spot cotton, have been as follows: 












































Bpot. | saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 
Market In buye Tendi Dull and In b j 
1:45 P. if “taver. own. irregular. Quiet. “ase. irregular. 
Mid.Upl’ds.| 4 4 4 151g | 315i¢ | 315;¢ 
Bales ..... --| 5,000 6,000 5,000 7,000 8,000 7,000 
Bpec. & exp.| 500 600 500 500 1,000 1,000 
Futures. | —- - ; ‘fi 
- eady at aay al uiet at Steady at 
Market, } | Quiet. | Quiet. | partially |2.6¢@ 5-64) partially | 1-64 2a" 
*40 P. 144 adv. | decline. | 1-64dec. | vance. 
y 547% 1 yng steuay, | Stendy. | Weak. |Unsettied) ¥irm. 








The opening, highest, lowest -_. closing prices of future§ 
at Liverpool for each day are giv n below. Prices are on 
the basis of Uplands, Low Mi idling 4 ‘ae, unless otherwise 
st ated: 





Sat., July 2. || Men., July 4. | Tuos., July 5. 
pe { 
pare Low. | Clos. | opon| tron | now. Clos. l Open 


alalala| @| 4/4 | a 








= Low. | Oloe 
. |] 4 a 4. |4 
= 
| 


oe 20] 67] sca 357 || 355/35 58 | 3.55 356 || 356 57 ices 357 
July-Ang.. | 357/35 7 | $57 | $57 || 355 pod bed bepped | 356) 4 | ase. 35 
Aug.-Sept . .| 3 60 | 30 360/360 |! 358|358/ 358/358 || 359! 1359 | 3.59 


September..| 363 | 363 | 8 63 | 363 || $61 | 361 361/361)| 361) rod 361| 362 
Bept.-Oct.. ‘| 36: fot pons 3 63 || $61| 361| 361/861 || $61/ 362/361) 362 
Oct.-Nov.... jae 402| 400/401) 363| 400|$63/400|/400/400'400) 400 
Nov.-Dec...| 4 03 | 4 04 4.03 | 403 | | 401) 402/401) 402 || 402 | 402 402) 402 


Dec.-Jan.. | 4.05 | 404) 405/408) | 4.04 | 404 | 404 404 |) 404 / 405/404) 405 





Jan.-Feb ... 408 4 08 | 408 408 | 408 | 406 | 400! 408 407/407) 407 407 
Feb.Mch. || 4.10 411) 410 411/406 400/406 409 eed teed eed 410 














Mch.-April.| e600 S eee 





| Wat. Sup 6. 6. | Thurs., July 7. | 





Fri., Jaly 8 


jee | Low.| Cie. 








|opon| High | Lowe. | Clos. | open! Hion| Low. Clos. 


! | 











| a. | a. rare areal a rele 
er 353/854/852/ 853 50 | 861 348/348 || 350 358 | $50 53 
July-Aug...| 358/354) 352/853 | 360 | 351/348 348 350/353! 350! 353 


Aug.-Sept... 355 | 356/354 | 854!| 352/352 | 840/350 basa bho 351/ 355 
September..| 368 | 369 | 387/357 || 855! (335 308/38, 354/358 354) 358 
Bept.-Oct.../ 353 | 859/357 357 | 855) | 853/853)! | 364/358 354) 358 
Oct.-Nov....| 361} 861 | 359/359 | 357) — (354) 358 | $87 360/357! 300 
Nov.-Dec...| 363 | 388/361! 862 | 860 300 | 367/357. 859 803' 359! 363 
Dec.Jun.... 402/408 400 400 $62 868/360/360 362) 401/362) 401 
Jan.-Feb ...| 4 04} 464/402) 402 || 401/401 | 868/368 )/ 400/404) 400) a4 
Feb.-Mch...| 403 407 | 408/405 || 403|404|400|401/|/ 403/407 1403! 407 
Meh.-April | i 


BREADSTUFFS. 
Fripar, Jaly 8, 1892, 
The markets for flour and meal, sympathizing with the 
course of the grain markets, have been exceedingly dull, at 
prices showing more or less depressiem, with a very unsettled 














fading among aber Low grades of wheat flour have beer 
very difficult to sell, except at what holders declare to be 
ruinous concessions, Trade brands sold fairly: To-day the 
market showed no improvement. 

The wheat market declined moderately but steadily under 
improved crop accounts at home and abroad. The distrust 
due to the pressure of the Hatch Anti-Option Bill was also an 
element of weakness. As prices gave way the export demand 
became quite brisk, and in the four business days that make 
up the current week fully 700,000 bushels were taken. Local 
millers were also free buyers. The saies of yesterday em- 
braced No. 1 Northern spring at 85% #86 '{c. afloat; No. 2 do. 
at 7934 @801gc. and No. 3 Chicago spring at 79c. To-day the 
market was weak, with a good spot business at slightly easier 
values. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat. Mon, Tues, Wed. — “ure. day 


July delivery ...c0. ---..C. $ ; 861g 8514 

Aucust delivery .... wool o- bo 861g 8) 843g 841g 
Sertember delivery..... a a Siig S5% 8153 843 
October delivery........ . = = 8715 -- 85g annie 
December deli very..... ce 6 eS 8% 881g 87% 873% 
May, 1893 deliverv..... c. ies] jes] 93% 92% 22 914 


Indian corn declined sharply. Receipts at the West were 
more liberal and were of a better grade. The weather was 
also more favorable to crop prospects. The export demand 
fell off, and in speculative circles there was heavy s-lling to 
realize from fear of the Anti-Option Bill. The lowest prices 
were made on Thursday morning, namely 55c. for August 
and 54lc. for September, with some recovery toward - the 
close. The limited business ia spot corn was at 5314 @59l¢c. 
for No. 2 mixed in elevator and afloat. To-day the market 
was depressed by Western advices, and No. 2 mixed sold at 
57@571e. in elevator. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Bal. Mon. Tues. Sed. Thrure, Fri. 
Inly delivery. menue — b 5753 561g 561g 55% 
August delivery......... as =§ 56% 5533 5553 55\8 
Sep'ember delivery. a S S 54g 54% B5Alg 545g 
October delivery........c. 1eo) 55% 54% 54g 5A 

Oats followed corn in the decline but not in the recovery. 
The movement of the crop became excessive and the receipts 
discouraged holders, while buyers purchased only to supply 
urgent needs. To-day there wasa sharp decline under the 
full movement. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat. Mon, Tues, Wed. Thurs, Fri. 
July Longe So gg 4 ae Dp i BR 37% 36% 36% 
August delivery.... os 63 38 B6% 35% 357% 
8S-ptember delivery..... rn fied tH - 36% 36 35% 35% 
Rye is lower, and prime ungraded has sold at 882. 
The following are closing quotations: 





FLOUR. 
PUMP cccacece -.. 8 bbl. $1 SO@$2 25 Le winter....... $4 








20284 65 

Bupertine.... ...-.... 2003 2 50 | City mills extras. ... 425% 435 
Extra, No. 2... ..... 235@ 280] Rye flour,supertine.. 375@ 409 
Extra, No.1 ......... 2900 340 PiBncagsctecscocens scce @ cone 
Clears ...... Stceensen 3202 420! Corn meal— 
Mtraichts .-..-.....-.. 415@ 440 Weatern, &........ 285 ®@3 00 
Patent, spring......- 4400 475 Bravdywine.....-.. -... @325 

{Wheat flour in sacks sells at prices below those for barrels. ] 

GRAIN. 

Miicat— Cc. Cc. Corn, per bush.— 

Spring, perbush... 77 @® 91 West'n mixed..... §4 @ 59 


Breamer No 2...... 56483 58 
Red winter........ 738 @ 90 West’n yel'ow..... 56 @ 60 
White ........... 80 @ 88 Western white.... 60 @ 
Qata—Mixed..@ bu. 36 S a Rye— 
PRT ‘Western, pearbush. 8L @ 84 
No. 2 mixed....... 36498 3 State and Jersey.. 81 @ 
No. 2 white....-... 39 Barley—No.2 Wea:'n. 
The movement P henicaine to market is in dicated i in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river porte, arranged so as to present the 
comparative movement fer the week ending July 2, 1892, 
and since August 1, for each of the last three years: 


Red winter No. 2.. ous 89 


_) 
































asoepts at-| Flour. Wheat. Cora Oates | Baris Rys. 
—- Raw. 19> Hrsh.00 Use| Buss.55 Baa St in Busr.« Bu. 56 los 
Thicaw:?.. 87.248 532.54) 1,933,087} 1,985,418 8,739 43,665 
Milwaccss 83.05 242,717 31,519] =120,-00f 53,99 10,440 
taisth... 137,192 697.754 oe eee eocces eevee eeeeee 
Winancapults o ccee] 1,303,890; ia «é seees 
Me todo. ee 1i 176.306 135,10 FOO) ceveee 2,200 
patrolt. 8,527 73.987 11,062 42044) 1.883 eocece 
eveians.... 8,120 44,107 14,155} 133,474) 179 seeee 
St. Lonis. 23,701! 263.988) 812,445 229 521 pore 6,107 
Peoria...... 2,850 25,100] $30,050] 34,4 | 600 8,750 
fot.wk. 'e2 891,632, 8.450.247, 2.992.434) 2,765,561 149,397 21,228 
‘ame «k.’vi. 127.651 887.972) 1,335.73! 889,53 2,728 13,274 
ane wk.29| 106,150! 571,554) 1,450,706] 1,176,733} 83.521] «20,628 
Since Aug. 
1491-92,....} 12.230.889 215,999.35 110,029 307/101,634 333 31.301 652} 14,304,698 
1SH-O1..... 9,873,831 .106,635.513) 94,848,714] 83,135 992 28,342 642] 4,250,423 
Dssv-00,... | 19,672,631) 111,108,015(171,029.46 4! 89970002 25,873 7x41 6,092,635 





The receipts of flour and grain at the seaboard ports for the 
week ended July 2, 1892, foliow: 
’ Flour, Wheat, Corn, Oats, Barley, Rye 





At— bbis. bush. bush. bush. bush. bush- 
New York..... 100,689 751.350 394,975 703,500 2,250 26,350 
Mestes ..ccccce 49.994 103,676 215,6~1 174,84L  ....-. | --ee 
Montreal...... 25.972 214,888 46,539 182,707 13,696 13, 624 
Philadelphia... 42,034 89.606 186,143 127.207 8,300 1,800 
Baltimore..-.. 73.159 323.382 86.972 35,000 ...... 849 
Richmond..... 7.125 9,62 30,450 13,626  coccce =e aenee 
New Orleans... 14,t91 36,450 19,719 G3,B19 ss .ecee ° _sosome 











Total week.. 313,664 1,529,488 980,759 1,305,193 24,746 “038 
Cor. week ’91. 169,882 1,010,791 621,093 444,097 nc ae 











ee 
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Below are the rail shipments of flour and grain from 
Western lake and river ports for four years: 























1892, 1891. 1890. 1889. 
Week Week Week Week 
July 2. July 4. July 5. July 6, 
259,902 124,515 85,1U6 152,992 
819,565 183,883 115.445 23,840 
811,486 336,381 589,160 238,313 
1,397,715 422,325 593,113 368,466 
53,171 4,01 20,297 7,097 
16,099 19,360 15,455 14,481 
Total ........<00- 3,098,036 965,899 1,333,470 1,052,197 


The exports from the several seaboard ports for the week 
ending July 2, 1892, are shown in the annexed statement: 





ym Wheat. | Corn. | Flour. | Oats. Rye. Peas. 


—_— 











Bush. Buoh. Bobls Bush. Bush. Bush. 
New York/1,09+,119 67,311 91,674 40,482 62,703 1,175 


























Boston... 67,755) 41,936) 42,.137|/ ...... SOGB vanes 
TSE ck = — nescds] = senesel —_encdse]  _secesesh <0 —S ae 
Montreal] 142,386} _...... 11,401 Cee atone 24,231 
Philadel . 98,000} 216,408 36,000] —.....- 8,434)... 
Baltim’re| 437,685) 233,187 85,703 enane< =. santos ee 
N. Orl’us. 10,733 1,497 renee RS ae es: inno 
N. News. . oleh  shendn esipasay oe ee mee 
Portland. ‘4 aan, it«tumht wxnate-E isasensk  aeeneb 
Tot. week!1,845,678| 560,339) 267,815} 139,645 74,700| 25,406 
§’me time 

1891 ...11,028,438) 589,983) 134,781 rece 3,895 





The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, July 2, 1892: 





Wheat, Corn, Oats, Rye, Bariey, 
In store at— bush. bush. bush. bush. bush. 
New York....... 1,375,000 539,000 329,000 25,000 37,U0U0 
Do afloat.... 18,000 Pr §=—s aekddone salle 
[ee re 9,000 16,000 OS ee 
Buffalo ........ ‘ 437.000 240,000 102,000 5, 49,000 
Chicago ........ 4,953,000 3,743,000 1,064,000 98,000 19,600 
Milwaukee...... 312,060 4,000 47,0 25,000 40,000 
ra a ene 
| ae 255,000 255,000 64,000 Tre 
DOUG ...ccccces Ce 8=_cxencsnne 32,000 3,000 12,000 
8t. Louis........ 418,000 333,000 185,000 BED .ksatecne 
Do afloat .... ee ee er ere 
Cincinnati ..... ° 7,000 FF aes SO ee 
i whidewnes 143,000 46,600 20,000 1,000 14,000 
Toronto... Sree 8s Skene a . 36,000 
Mentreal ....... 575,000 ........ 803,°00 16,00 119,000 
Philadelphia.... 3:0,000 175,000 DT -sirchdan sshnnnws 
eee 18,000 78,000 105,000 5,000 
Indianapoiis.... 21,000 1,000 SE, <Guscaman 
Kansas City.... 407,000 137,000 19,000 6.000 
Baltimore ...... 498, 00 81,000 83,000 8,000 
Minneapolis.... 7,361,000 52,000 IOBSO — ccc.ccce 
On Mississippi..  ........ 12,¢00 14,000 = ..ccccee 
On lakes........ 2,511,000 2,075,000 1,475,000 63,000 
Oncanal&river. 640,000 42,000 BIBDOO  caccccce 





Tot. July 2,’92 24,356,000 7,841,000 4,973,000 272,000 326,000 
Tot. June25,’92.24.865,000 6,213,000 4,132,000 327,000 329,0 0 
Tot. July 4,31 12,583,601 4,020,221 3,563,310 2197363 96.603 
Tot. July 5, ’90.19,63%,475 14,463,469 4,639,558 629,014 462.614 
Tot. July 6, ’89.13,955,953 $,093,611 5,686,763 858,321 376,428 








THE DRY GOODS TRADE. 
New YORK, Friday, P. M., July 8, 1892. 

Business in commission circles has been restricted to four 
days during the past week, and besides the curtailment aris- 
ing from this the holiday influence was quite strong enough 
to have an effect until near the close. Orders have therefore 
been of limited extent in any direction, neither present re- 
quirements nor future needs stimulating anything in the 
shape of free buying As many mills have been but partially 
at work during the week the slack demand has been offset, to 
some degree at any rate, by a lessened production. As much 
progress as possible is being made in delivering both plain and 
patterned cotton fabrics on back orders, as jobbers are now all 
engaged in gradually opening up their fall lines. The market 
continues steady in tone where it is not actually strong, with 
stocks generally reported in good shape. The jobbing trade 
has been quite inactive on the spot, but fair orders for later 
delivery of new fall fabrics have been recorded, Collections 
are good at both first and second hands. 


Domestic Cotton Goops.—The exports of cotton goods 
from this port for the week ending July 5 were 1,014 pack- 
ages, valued at $69,593, their destination being to the points 
specified in the table below : 






































1892. 1891. 
NEw YorK To Jury 5. |/————_—— oe 
ak Week. |Sinee Jan. 1.|| Week. Since Jan. 1. 
Great Britain .............. ~ 34] 2,80 2,247 
Other Europeo seen! 13 ein is ar 4 
Gains sere ‘| ee] 55,531 7,456 | 86,775 
India... pe ee 3,060 SS i: 
are ria.. nits oats 6,°08 440 5,517 
Africa. ----= 22. nat 5,006 40 23494 
ost Tudies. 241 8,981 103 7184 
Mexico...... 14 27162 ee 17550 
Central Ameri 16 3,337 101 4,853 
South America. 516] 25.690 199 15/861 
er couutries.............. 26 1,582 33 1,421 
a “1,014| 116,088 || 8427) 133,344 
China, via Vancouver ....|.... 7,679 pend | 12,415 
a --...-.! 1,014! 123,767 ‘| 8,427 146,259 __ 





—s Sew England mill points direct. 
@ value of the New York exports since January 1 have 
been $5,971,699 in 1892 against $6,979,716 in 1891, , 


There has been no change in staple lines of domestics. The 
demand for both brown and bleached sheetings and shirtings 
has proved exceedingly moderate for the home market, and 
the export trade is still of an indifferent character. Prices are 
steady, with no visible pressure of stocks on the market in 
any direction, although there is on the other hand no actual 
scarcity. Colored cottons are well sold in denims, tickings, 
cheviots, &c. Flat-fold cambrics are strong and against buy- 
ers, with converters still unable to catch up with their orders. 
Silesias and fancy cotton linings are also in an excellent posi- 
tion, as are a number of low-priced bleached cambrics. Fall 
prints are in good request on the general basis of 64¢c. for 
standard fancies, and fine dress and staple ginghams in dark 
work are doing somewhat better. It is reported that the pro- 
duction of ginghams this fall will prove smaller than during 
late fall seasons. If correct, this will be a satisfactory feature, 
as the demand is certainly not shaping to attain former pro- 
portions. Print cloths continue strong and the market is nom- 
inally 1-16c. higher for 64 squares than a week ago, at 3 7-16c. 
per yard. There are still no stocks available for immediate 
purchases, and the production is nearly all accounted for for 
some weeks to come, 








1892. 1891. 1890. 
Stock of Print Cloths - July 2. July 4. July 5. 
Heid by Providence manufacturers. None. 463,000 404, 
Fall River manufacturers........... None. 444,000 113,000 
Outside speculators (est.)..........-. None. one. None. 
Total stock (pieces)............. - None. 907,000 517,000 


DomgsTIC WooLens.—Although interruptions from holiday 
influences have also been noticeable in this department there 
has nevertheless been avery fair business done in heavy 
woolens and worsteds. As the season advances there is more 
promise of a good duplicating demand for men’s wear in 
autumn makes in both all-wool, cotton warp cassimeres and 
satinets. Spring styles are now in almost complete display, 
only a few lines of the fiaest worsted goods being still with- 
held. The demand for these light-weights has been fair but 
not active, and runs,as previously noticed, largely to low-priced 
all-wool fabrics, with a preference for cheviots. Overcoat- 
ings and cloakiags are steady, without new feature. Flannels 
and blankets have proved in fair request, with prices steady 
on a low level of values. Domestic dress goods are quiet, so 
far as new business is concerned, but in good movement on 
back values. 

ForrIGN Dry Goops.—This market is much as last_report- 
ed, little doing in seasonable goods, and importers and agents 
mostly occupied in attending to current importations of fall 
lines. The new season’s woolen and worsted dress goods are 
coming to hand more freely now, and are disclosing many 
handsome novelties. The average quality of these is finer than 
ever, the endeavors of foreign manufacturers to hold this 
market tending to constant improvement in fabric and artistic 
effects in weaves and colorings. 

Importations of Dry Goods, 

The importations of dry goods at this port for the week 
ending July 7, 1892, and since Jan. 1, and the same facts for 
the corresponding periods of last year are as follows : 
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TERMS OF SUBSCRIPTION. 





Commercial and Financial CHRONICLE con- 


tains 40 to 64 pages published every week. 


State and City Supplement of CHRONICLE con- 


tains 180 pages published several times each year. 

Investors’ *upplement of CHRONICLE (a Cyclo- 
peedia of Railroad Securities) contains 160 pages published 
every other month. 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS. 





As is directed by statute the rolls will be open for inspection 
at the office of the Chief Clerk of the Common Council until 
the 20th of this month. 

















Springfield, Mass.—(STATE AND CITY SUPPLEMENT, page 
80.)—In response to an advertisement asking for proposals 
until June 30 for a 31g per cent 10-year loan of the city of 
Springfield to the amount of $50,000, interest and principal 
payable in gold, only one bid was received. The offer was 
from Messrs. R. L. Day & Co., of Boston, but being below par 
it could not be legally accepted and the City Treasurer is now 
at liberty to dispose of the bonds at private sale. On the 4th 
of last May this eity sold 314 per cent 15-year gold bonds to 
the amount of $35,000 at 100°19, and four other bids were re- 
ceived at that time. 

That the financial standing of Springfield is an enviable po- 
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The purpose of this State and City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopdia of information respecting Municipal Debts. 





= 


NEW YORK CITY'S ASSESSED VALUATION FOR 1892. 


Cn July 5 the New York Aldermen received the corrected 
assessment rolls for 1892. Since the report of the Tax Com- 
missioners was first made public in the month of May, the 
assessment of real estate has been reduced by about $2,000,- 
000, as will be seen by a comparison of the figures given below 
with those which were published in the CHRONICLE of June 4. 

In the following table, showing the relative assessed valua- 
tion of the city’s real and personal property for the years 1891 
and 1892, the figures for this year are given as they now 
stand corrected. 





VALUATION OF REAL ESTATE. 


























1891. 1892. Inerease. 
$88,646,162 #89,661,612 $1,615,450 
36,908,147 37,043,647 135,500 
41,247,910 42,011,010 763,100 
14,882,103 15,015,803 133,700 
48,599,920 49,375,458 775,538 
26,062,900 351,200 
22,096,507 921,193 
41,133,988 580,000 
34,510,640 807,950 
21,618,232 694,468 
21,074,235 
227,579,650 
888,229 
26,366,892 
62,98 1,995,350 
1,‘ 369,115 
1,030,042 
1,435,200 
3,899,300 
K ’ , ( 1,336,000 
98,012, 99, ,550 1,587,200 
140,591,359 147,818,591 7,227,232 
33,021,906 34,523,331 1,501,425 
17,648,855 19,365,786 1,716,931 
Totals..........$1,464,247,820 $1,504,904,608 $40,656,783 
— 


VALUATION OF PERSONAL PROPERTY.J 


1891. 
I iio duiisahiiniinnisisecniamuusss tele $233,184,137 
i 


14,854,931 


ut HK 


1892. 
$225,742,545 
19,437,107 








Shareholders of banks................. 73,570,450 78,180,020 
santa neinccisnebansinnmenscinh $321,009,518 $323,359,672 

I 3 . 
IN scciisnipiinnsanincie” cad reel $7.111,502 
are 
See nk nsksteness 
$9,191,746 $7,441,592 





Mrewaee 


Te OTTO, CORRE AI 
Total increase in assessed valuation for 1892........ 
Total decrease in assessed valuation for 1892........ 


OPEL IAAL TATE 
As shown above the increase in the valuation of personal 
property for the year was only $1,750,154. This increase 
would have been $7,441,592 greater but for the swearing off 
of personal assessments by a large number of resident tax- 


payers. 


$1,828,264,275 
1,785,857,338 


$42,406,937 
$49,848,529 
7,441,592 


$42,406,937 


Owing to the increase in the total valuation it is ex- 


sition to her sister cities of Massachusetts will be seen from 
the following table, which we take from a circular recently 
published by Springfield’s Treasurer, Mr. E. T. Tifft. It may 
be well to mention that Mr. Tifft obtained the figures which 
he uses in this statement in answer to a letter of inquiry 


which he sent to the Treasurer of each city in his State. 
Net Funded  P. ct. 





Popula- Debt Jan. 1,’92 of In- Taz 
tion, Total Assess- (Water Debt & debt. Rate 
Cities of Census ors’ Valua- Sinking Funds to in 
Massachusetts. 1890. tion for 1841. deducted). Val. 1891, 
ea 448,477 $855,066,075 $17,710,965 83 2°07 $12°60 
2. Worcester..... 84,655 77,618,358 1,341,508 01 1°74 14°60 
a. Dawe ......0 77,€96 63,981,245 1,467,672 54 2°29 15°60 
4. Fall River..... 74,398 54,281,930 1,070,228 65 1°97 17°20 
5. Cambridge.... 70,028 70,628,170 1,642,173 07 2°32 15°50 
Ph ID kcicnconqas 55,727 44,766,872 895,428 66 2°00 14°60 
7. Lawrence...... 44,654 31,520,273 473,14095 150 14°80 
8. Springtield.... 44,179 48,329,634 196,50000 ‘40 12°50 
9. New Bedford. 40,733 38,518,943 630,013 85 1°63 16°30 
10. Somerville.... 40,152 36,843,400 670,000 00 1°81 14°00 
11, Holyoke,...... 34,637 22,943,940 580,486 00 2°53 16°50 
12, Salem ......... 30,801 26,234,318 279,283 00 1°06 18°00 
13. Chelsea........ 27,909 21,219,712 800,000 00 3°77 18°00 
14, Haverhill..... 27,412 19,780,321 436,169 00 2°20 15°80 
15. Brockton...... 27,294 18,464,990 400,700 00 2°17 17°50 
16. Taunton....... 25,448 18,078,750 273,141 70 1°51 17°40 
17. Gloucester.... 24,651 14,213,021 274,178 98 1°92 15°40 
18. Newton ....... 24,379 37,488,160 286,52213 ‘76 15°00 
19, Malden........ 23,038L 18,727,280 202,426 88 1°08 15°00 
20. Fitehburg..... 22,037 16,261,117 276,29159 169 16°20 
21. Waltham...... 18,707 16,397,630 667,132 28 4°06 14:00 
22. Pittsfield..... 17,281 11,507,989 125,170 14 108 16°90 
23. Quinoy........ 16,723 14,427,030 262,386 89 1°82 13°60 
24. Northampton. 14,990 9,469,459 242,051 00 2°55 17°00 
25. Chicopee...... 14,050 6,620,160 123,746 00 1°86 12°50 
26, Newburyport. 13,947 9,762,658 425,184 36 4°35 15°30 
27. Mariborough . 13,805 7,195,672 302,000 00 4°19 18°00 
28. Woburn....... 13,499 9,130,384 78,96666 ‘86 15°70 


In reference to the above Treasurer Tifft makes the follow- 


ing remarks : 
‘*From the table it will be seen that Massachusetts has 
twenty-eight incorporated cities, the smallest one having a pop- 
ulation of over 13,000, while sixteen cities contain over 25,000. 
No other State in the Union, according to the last Census, has 
within its borders more than twelve cities of over 25,000 pop- 
ulation. Massachusetts, though comparatively small in area, 
then ranks first as a State of cities, and the contents of the 
table make it evident that Springfield ranks first in that State 
in municipal and finaneial prosperity. 
‘* There was no city with a tax rate lower than Springfield 
in 1891, and only one city (Chicopee) had arateas low. The 
percentage of the net funded indebtedness to the total valua- 
tion in this city is the smallest of any city in the State—being 
forty-one hundredths of one per cent ; while the only other 
cities under one per cent are Newton, seventy-six one-hun- 
dredths, and Woburn, eighty-six one-hundredths—both 
nearly double Springfield’s percentage. 
“‘ Springfield’s net water-debt January 1 1892 was $1,319,- 
765 10, on which there is an annual interest due of $86,375, 
which will be greatly diminished as soon as the present bonds 
bearing interest at seven per cent can be refunded. The rev- 
enue from water rents, etc., in 1831 amounted to $155,447 90, 
which left, after paying interest charges, the sum of 
$69,072 90 for the expenses of maintenance, and any balance 
left after paying those charges goes to the sinking fund. With 
a constantly increasing revenue—and, what is better, good 
— furpished—our water plant is now in a flourishing con- 
ition. 
‘** To avoid the criticism that our tax rate for the year 1891 
was exceptionally low, I have averaged the rate for the past 
ten years, and find it to be $12°99.” 
The detailed report of Springfield’s outstanding debt and 
financial condition as printed in our STATE AND CITY SUPPLE~ 
MENT has been corrected to date, and will be found among the 


‘* Debt Changes” published this week. 

Connecticut's Finances.—The total amount of money in 
the State Treasury July 1 was $1,400,000. Of this amount 
$200,000 has been paid out ‘in cancellation of 314 per cent war 
regewal bonds of 1887, completing the payment of all bonds 
issued by Connecticut which can be called in prior to 1903, 











pected that the city tax rate this year will not exceed $18°50 
per $1,000, The tax rate last year was $19°00, 


and reducing the total bonded debt of the State to $3,240,200. 
The issue of 1887 amounted to $1,000,000, being subject to the 
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call of the State Treasurer. The final two-hundred-thousand- 
dollar call was made one month ago, interest ceasing July 
1. The current expenses of the State departments will 
be met by current receipts, enabling the Treasurer to begin 
the new fiscal year in October with a cash balance of $1,200,- 
0.0 on hand. 

Pennsylvania’s Finances.—Treasurer Morrison’s report for 
the moth of June shows that there is now in the general 
fund of this State the sum of $8,252,481 84, exclusive of the 
amount in the sinking fund, which is laid by to pay interest 
on State bonds and to redeem the bonds whenever they can 
be purchased. 

The Auditor of the United States Treasury has notified the 
Governor of Pennsylvania that he has discovered that the 
sum of $373,250 was erroneously deducted on the settlement 
of the State’s accounts under the act to reimburse Pennsyl- 
vania for money paid the militia. The State will be made 
richer by that amount when the general appropriation act is 


passed. 





Bond Proposals and Negotiations.—We have re- 
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 


sale, 

Altoona, Pa.—(STATE AND CITY SUPPLEMENT, page 66.)— 
Two weeks ago we mentioned the fact that the citizens of 
Altoona had voted in favor of issuing bonds to the amount of 
$220,000 for the construction of a new impounding reservoir 
at Kittaning Point. Mr. H. E. Ferguson, City Treasurer, now 
writes us that some legislation will be necessary before the 
bonds can be placed on the market, and that it is at present 
impossible to state just when they will be ready. 

Canton, Ohio.—(STaTE AND CITY SUPPLEMENT, page 77.)— 
We have received a letter from V. H. Coons & Son, of Find- 
lay, Ohio, correcting a statement concerning Canton improve- 
ment bonds which was made in this Department last week. 
Coons & Son write that they have failed in no particular to 
fulfill their part of the contract with the city of Canton; that 
they have purchased Canton improvement bonds to the amount 
of $63,000, part of which have been taken up, and that they 
are prepared to take up the balance as soon as the bonds are 
ready for delivery. 

Craven County, N. C.—(STATE AND CITY SUPPLEMENT, 
page 157).—Several of the townships in this county intend 
issuing 25-year 5 per cent bonds in aid of the Norfolk Wil- 
mington & Charleston Railroad. 

Findlay, 0.—(STATE AND CITY SUPPLEMENT, page 79.)—The 
City Clerk of Findlay has been authorized to advertise for 
bids on $25,000 of water bonds. 

Florence, Ala.—The town of Florence, Ala., has sold $8,000 
of 6 per cent bonds at par. 

Great Falls, Mont.—(STaTE AND CiTy SUPPLEMENT, page 

28).—We are informed by Mr. J. B. Leslie, City Clerk, that 
the $100,000 of 6 per cent 10-20 year bonds recently adver- 
tised were sold at auction tothe Security Bank of that city 
at a total premium of $4,885. The securities were issued for 
the following purposes: 

For purchasing grounds for park purposes, $40,000. 

For funding the outstanding warrants, $30,000. 

For constructing a main sewer, $80,000. 

_ Hanover, Pa.—The people will vote on the question of issu- 
ing $60,000 of bonds to buy the works of the Hanover Water 
Co. and $40,000 for improvements to the plant. 

_ Jeffersonville, Ky.—The Common Council of Jeffersonville 
is considering the question of issuing street improvement 
bonds to the amount of $25,000. 

Kansas City, Mo.—(STaTE AND CiTy SUPPLEMENT, page 111). 
—The Commun Council of Kansas City has passed an ordin- 
ance authorizing Mayor Holmes to dispose of the city water 
bonds to the amount of $2,000,000 at private sale, and offering 
him a commission of 2 per cent, or $40,000, on the whole issue. 

Louisiana. - (State AND CITY SUPPLEMENT, page 166),—The 
bill providing for the exchange of old Louisiana State bonds 
for a new, clean issue bearing the same rate of interest and 
the same obligations upon the State as the present bonds has 
passed the Lower House, been favorably reported by the 
Senate Committee, and now awaits the action of the Upper 
House. See CHRONICLE, vol. 54, page 774. 

Madisonville, 0.—Bids will be received until July 16 by 
Village clerk Bennet Carter for $15,000 of 414 per cent twenty- 
thirty year water bonds, 


Marceline, Mo.—This place has voted to issue $18,000 of 
bonds for a new public school building. The majority in 
favor of bonding was but four. 

Marlborough, Mass.—(STATE AND CITY SUPPLEMENT, page 
27.)—This city has been anthorized by the Legislature to issue 
a to the amount of $150,000 for an additional water sup- 

Milwaukee, Wis.—({STATE AND City SUPPLEMENT page 100.) 
—The Commissioners of the Public Debt of Milwaukee met on 
June 80 and opened the bids for $270,000 in bonds which are to 





be issued by the city. There were eight bids received, as fol- 
lows: N. W. Harris & Co., Chicago, bid $296,419; Farson, 
Leach & Co., Chicago, bid $295,346 ; Blair & Co.. New York, 
bid $294.485 ; Spencer Trask & Co., Boston, bid $291,195; R. 
L. Day & Co., Boston, bid $290,601 30; Lamprecht Bros. & 
Co., Cleveland, bid $290,346; Blake Bros. & Co., Boston, bid 
$287,955, and E. W. Rollins & Sons, Chicago, bid $287,226. 
The Equitable Mortgage Company of New York offered to 
take the water bonds for $50,000 at $51,750, with interest. The 
whole block of $270,000 was awarded to N. W. “Harris & Co., 
Chicago. This gives the city a premium of $26.419, or re- 
duces the interest, as a matter of fact, from 5 to 3% per cent. 
The bonds are divided as follows: Water, $5(,000 ; park, 
$70,000 ; school, $100,000; bridges, $50,000. The bonds are 
issued to run from one to twenty years, the average being ten 
years. Local papers state that this is the highest premium 
ever paid for Milwaukee bonds, 


Minnehaha County, S. D.—(STATE AND CITY SUPPLEMENT, 
page 116).—A newspaper report to the effect tiat Minnehaha 
County is about to issue $70,000 of 41g per cent Court House 
bonds has come to our notice. In answer to our inquiry con- 
cerning the matter, County Auditor J. A Stanfield writes 
‘that no issue of bonds for any purpose is contemplated by 
the county authorities.” 

Missouri.—(STATE AND CiTy SUPPLEMENT, page 108).—Sena- 
tor Cochran says that the entire bonded debt of the State, 
amounting to over $7,000,000, will be refunded next year. 


Nevada, Mo.—The citizens of Nevada have voted to issue 
$15,00u of bonds for two new school houses. 


New Berne, N. C.—The city of New Berne will issue 25- 
year 5 per cent bonds to aid in the construction of the Nor- 
folk Wilmington & Charleston Railroad. 

New York City.—(STATE AND CITY SUPPLEMENT, page 50), 
We mentioned last week that the Commissioners of the De- 
partment of Public Parks had made application for the issu- 
ance of bonds to the amount of $40,000 for the improvement 
of parkways in the Annexed District. In reference to this 
loan Comptroller Myers writes the CHRONICLE that the mat- 
ter has not yet been fully determined upon by the Board of 
Estimate and Apportionment, but, when issued, the entire 
loan will doubtless be taken by the Commissioners of the 
Sinking Fund. 

Peekskill, N. Y.——(STATE AND CITY SUPPLEMENT, page 
52).—On July ist the Board of Water Commissioners awarded 
$40,000 of Peekskill water bonds to the Peekskill Savings 
Bank, that institution having offered to take the loan at par 
on condition that the bonds should bear interest at the rate of 
3°70 per cent per annum. 

The following list of the bids received has been sent to the 
CHRONICLE by F. M. Dain, Treasurer of the Board : 

Isaac Sherrill bid 101-07, bonds to bear 4 per cent. 

Geo. M. Hahn bid 104°55, bonds to bear 4 per cent. 

Edw. C. Jones & Co. bid 106°15, bonds to bear 4 per cent, 

D. A. Moran & Co. bid 106°16, bonds to bear 4 per cent. 

W. I. Quintard bid 105-27, bonds to bear 4 per cent 

Lamprecht Bros. bid 107°60, bonds to bear 4 per cent. 

Peekskill Savings Bank bid par, bonds to bear 3°70 per cent. 

Penacook, N. H.—Messrs. E. H. Rollins & Sons have pur- 
chased $70,000 of Penacook 41g per cent water bonds. 

Pittsburg, Pa.—(STATE AND CITY SUPPLEMENT, page 69. 
—The issuance of $100,000 of 4 per cent twenty-year renew 
water bonds to be dated July 1, 1892, has been authorized. 

Prince George’s County, Md.—County Treasurer 8S. G. 
Townsend writes the CHRONICLE that on June 30th $80,000 of 
5 per cent 30-year County Courthouse bonds were sold to 
Messrs. Fisher & Shaw, of Baltimore, Md. 

The total bonded debt of the county, including this issue, 
is $105,000; the assessed valuation, $9,000,000, and the popula- 
tion in 1890 was 26,080. 

The new loan will be found advertised elsewhere in this 
Department. 

Puyallup, Wash.—The people of Puyallup have voted 
down the proposition to issue drainage bonds to the amount 
of $16,500. Election took place June 30th. For statement of 
the financial condition of this municipality see ‘Debt Changes.” 

Springfield, Mass.——(STATE AND CITY SUPPLEMENT, page 
30).—This city received only one bid for 31¢ per cent 10-year 
gold bonds offered for sale on June 30th. Bid was below par 
and bonds were not awarded. For further particulars see a 
foregoing item. 

Springfield, 0.—(STATE AND CITY SUPPLEMENT, page 82. 
—Bids will be received by the City Clerk of Springfield unti 
July 9 for $4,900 of 6 per cent sewer bonds, and until July 19 
_ sees of 6 per cent and $25,000 of 5 per cent paving 

nds. 


Texas.—(STATE AND CiTy SUPPLEMENT, page 170.)—The 
revenue-deficiency and funding bonds due this year are being 
paid off by the State Comptroller. The details of each of 
these loans will be found in the SUPPLEMENT. 

Vernon, Conn.—(STATE AND CITY SUPPLEMENT, vage 39),— 
Fifty thousand dollars worth of 4 per cent town of Vernon 
bonds were awarded recently to Messrs. George Leask & Co., 
New York, at 101°91. The proceeds of the bonds will be ex- 
pended on a new High School building. 

Virginia.—(STATE AND CITY SUPPLEMENT, page 146.)—The 
Virginia Bondholders’ Committee give notice that the Plant- 
ers’ National Bank, the Richmond depositary, will continue to 
receive cecurities under the plan Of ‘settlement, pending the 
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verification now being made of the securities which have 
been tendered by the committee to the State of Virginia, ag- 
gregating more than twenty-four million dollars. 

Waltham, Mass.—(STATE AND CITY SUPPLEMENT, page 
$1.)—Additional sewer bonds of this city to the amount of 
$25,000 have been voted. 

Waverly, Wash.—Messrs. Farson, Leach & Co., of Chicago, 
were the purchasers of $2,0)0 of Waverly 6 per cent school 
district bonds. 

Westfield, N. J.—At an informal election the ple voted 
57 in favor of accepting the proposal of the Union Water 
Co., of Plainfield, to build works on the franchise plan, and 
241 in favor of issuing bonds for township works. The town- 
ship committee has the power to act as it chooses in the mat- 
ter, the election being merely of an advisory character. A 
late report states that the committee proposes to issue bonds 
and the opposition threatens an injunction suit. 

Yakima County, Wash.—(STaTB AND CITY SUPPLEMENT, 

age 144).—County Treasurer G. O. Nevin writes us that on 
F une 27 $40,000 of 6 per cent funding bonds were sold to the 
Puget Sound Bond & Trust Co. of Seattle at 10381. The 
bonds run twenty years from July 1 1892 and are optional at 
any time after ten years from that date. 











STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since the 
last publication of our STATE AND CITY SUPPLEMENT. 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT, 
and of interest to investors. 

Massachusetts—Springfleld.—(StaTze aND CITY SUPPLE- 

MENT, page 80.) The subjoined report of Springfield’s debt 
and financial coniition has been corrected to date by City 
Treasurer E. T. Tifft. The city’s 31g per cent 10-year gold 
bonds to the amount of $50,000 offered on June 30 are as yet 
unsold—see foregoing item for further particulars. Spring- 


field has borrowed temporarily from one of the local banks 
$400,000, and is paying interest on the same at the rate of 3 
per cent per annum. 

This city is in Hampden County. 





— -—Interest.—. Principal, ———. 
NAME AND PURPOSE. P.Ct. Payable. When Due. Outstand’g, 
City buildings, g’d,1892... SegJI & J July 1, 1902 $50,060 
City notes (school)......... 4 J &D _ Dee. 1, 1896 15,000 
 - ae e 4 J &D _ Dee. 1, 1897 15,000 
do do(Union Ar’y)1887. 34 F&A _ Aug. 1, 1892 10,000 
do do (park)..... 1890. 3% F&A Aug. 1, 1893 _ 14,000 
fdo do (school)....1890. 342 M& 8S Sept.1,1894&’95 30,000 
Engine house bonds.1891. 4 M&S Sept. 1, 1901 20,000 
Railroad bonds, 1872-73... 7 A &O Apr. 1, 1893 20,000 
Sewer bonds........ 1891.. 4 J&J July 1, 1906 70,000 
do do g’d, 1892..... 3eagM& N Pn | dtea see0 35,000 

7 "7 pr. 1, -1§ . 
Water bonds.....1873-74.. 7 A & 0} 5,600 yearly ¢ 225,000 
do ere 1873-74.. 7 A&O Apr. 1, 1903 775,000 
do [ ee 1875.. 6 A&O Apr. 1, 1905 200,000 
do do gold...1890.. 3egA & O Oct. 1, 1920 125,000 


PAR VALUE OF BONDS.—The bonds are all for $1,000 each. 

INTEREST—WHERE PAYABLE.-—Interest on bonds is payable at 
the First National Bank of Boston, and at City Treasury. 

TOTAL DEBT, SINKING FUNDS, Etc.—The city’s total debt on 
July 1 1892 was $1,604,000; sinking fund, $22,735; net debt, $1, 
581,265; water debt (included), $1,325,000. The subjoined statement 
shows Springfield’s total debt on the 10th of December of each of the 


last two years: 
1891. 1890. 
Total funded debt (including water debt) .... $1,539,000 





539, $1,449,000 

Total indebtedness, includ’g current liabilit’s 1,568,248 1,478,135 
Cash in treasury and due the city ............ 181,476 221,107 
Net debt on December 10................. $1,386,772 1,257,027 
Water debt, included above..................- $1,325,000 1,325,000 


In the above table for Dec. 10 1891 the item “cash in treasury’ 
includes sinking fund, $22,735. 

CITY PROPERTY.—The city values its property at $3,898,688, 
including $1,655,779 for property of water department. In year 
1890-91 water receipts were $169,860; payment for construction and 
repairs, $84,033 ; interest on water loans, $86,375. 

ASSESSED VALUATION.—The city’s assessed valuation and tax 
rate in different years have been as follows, real estate being taken at 








about 85 per cent cash value: 





_ ——< 
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NEW LOANS. 


NEW LOANS. 


NEW LOANS. 








MUNICIPAL BONDS. 


Worcester, Mass.,30yr. - - 48! Bradford, Yt 
Anso.aia, ‘ onn., 10-20 yr. Gold - 48] Penacook, N. H.... 


Omaha, Neb.,20 yr.School - - 5s| State of Sew Hampshire............ 6s 
41-2. Portland, Oregon... 
Paterson, N. J..... 


Cleveland, 0,, 10 yr. : : 
Ogden, Utah 10-20 yr. Gold - 658 


BONDS. 


Brockton, Mass..... 


eee eee eee eneee 


CITY OF MILWAUKEE 
5 Per Cent Bonds. 


nberecssonecesans 4 Fone 
4 1.2g | $100,000 Issued for School Purposes. 


$50,000 Issued for Water Purposes. 
pe enetenncneuy 5s| $70,000 Issued for Park Parposes. 
been te teen eeeeees 58| $50,000 Issued for Bridge Purposes. 





B Salt Lake City, REE 5s All dated July 1st, 1892,and maturing in instal- 
mer, Ala, 80 yx.Geld - - @ Omaha, Neb., Sewer................ 5s | ments 1-20th each year 1893 to 1912. 
Franklin County, 0.. 1 to 10 yr. - 6; Omaba, Neb., Paving.............. 5s Denominations, $1,000 and $500. 
‘Columbus, County seat. 
( y ) Panora, Towa...........2....c0eeeees nS 
ALSO Woodland, California, Gold .........59 | Assessed valuation ....... 0.166 ceeseee a 113,675,120 
Sac ee eS 380,000 
Upper Coos RR., N. H. 1st Mtge, = / Napa, California, Gold.............. a... “rn08000 


40yr. - - - + 4s and 4 1-2s| Trinidad, Col., Gold 
Principal and Interest Guaranteed by} Anaconda, Montana, Gold School ...5s 


NOt GOD. ccc rcccccccccccccccccccccccccece 2,277,000 
Population, 204,468. 


Price for average maturities, 111 3-8 and 


Maine Central Railroad. Missou'a City, Montana.............. 68 | scorned interest, yielding 3 11-16 por cont. 
Legal Investment for Mass. Savings Banks. | Albany County, W:oming............ 6s | Any maturity at a proportionate price, 
Missoula County. Montana.......... 6s 


Trenton (N. J.) Passenger Ry. Co. 








Ist Mtg. Sink. Fund Gold 40 yr. 63 


Send for July general list of Bond In- 
vestments and for Special Circulars on 
last two issues. 


GAY & STANWOOD, 


131 Devonshire Street, 
BOSTON, MASS, 


$100,000 


6 PER CENT GOLD FUNDING BONDS 
Cascade County, Montana, 





Pri 
C. H. WHITE & CO., 
NEW YORK, TACOMA, WASH. 
72& 74 B’way. Merchants’ Nat. Bk. Bag. 


12,500 | Securities local to Newark 


Montgomery County, Va............ 6s 
360 000 Portland, Oregon, Consoli- 

date! Street Railway Co. First Yort- 
gage Gold Sinking Fund.......... 6s 
Our July Bond ‘List, describing all the 


above Bonds, will be mailed upon applica- 
tien. 


E. H. Rollins & Sons, 


DENVER, COL. 

NEW YORK CITY, CHICAGO, ILL., 

No. 36 Wall St. No. 138 Ta Salle St. 
CONCORD, N. H. 

Bank. ‘Trust Co., Guarantees Co,, 


Life and Fire|{nsurance, Gas, Electric 
Light, Street Railway and Industrial 








DEALT IN BY 


J. S. RIPPEL, 


¥ Clinton Street, Newark, N. J 


N. W. Harris & Co., 


BANKERS, 


15 WALL STREET, NEW YORK. 
CHICAGO. BOSTON. 





$80,000 


PRINCE GEORGE’S COUNTY, MD., 
5 Per Cent Bonds of 1922. 


$60,000 
CITY OF NASHVILLE, TENN., 
4 1-2 Per Cent Bonds of 1922. 
FOR SALE BY 


FISHER & SHAW, 


4 South Calvert Street, 
BALTIMOR £, MARYLAND. 
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Total Rate of 

Personal Assessed Taz 
Years. Estate. {44 Valuation. 1.600 
£BO1 .....cccccee $37,219,490 er 1,110,1 $48,329,634 12°50 
, | ere Pay 795, poe 10, 697,773 44, 493, 633 12°40 
1889 . .ccccccccee 2/000,6 10, ‘072, 895 42, '073, 573 13°00 
18GB ..ccccrcssce 30° 323, {40 9,540,115 39,863,2 55 13°60 


Taxation in 1891 includes State tax, $0°37; county tax, $0°68; city 
tax, $11°45; total, $12°50 per $1,000. 

POPULATION.—In 1890 population was 44,179; in 1880 it was 
33,340; in 1870 it was 26,703. According to local authority the popu- 
lation within a radius of ten miles is about 133,000. 

Oklahoma—Guthrie.—The following statistics of the town 
of Guthrie have been received from George E. Mundy, Town 
Treasurer. No report from this town appeared in our recent 
SUPPLEMENT. 

Guthrie is in Logan County. 


LOANS— When Due. | Assessment is 35 p. c. actual value: 
WATER WorRKs (gold)— Territorial tax (per $1,000) ..$3-00 


%, MKN, $50,000....May 2, 1912 | County tax (per $1,000)...... 6°00 
Bonded dept May 21892 $50, 000 | City tax (per $1,000)......... 9°00 
Floating debt............ 2,000 | Average school tax........... 5:00 
Total debt May 2 1892.. 52,000 Population 1890 was......... 2,788 


Tax valuation 1892 ..... »767,186 
INTEREST is payable at the Chemical National Bank, New York 
City. 


Washington—Puyallap.—The following report of the finan- 
cial condition of Puyallup has been received by us this week 
from City Clerk W.M. Seeman. See item under ‘‘ Proposals 
and Negotiations.” 

Puyallup is in Pierce County. 

Floating debt July 1 1892...$9,213 | Assessment is % actual value. 





Tax valuation, real...... 1,629, 655 | City tax (per $1,000 o onaseed .- 89°00 
Tax valuation, personal. 268,685 | Population 1890 was. ---1,732 
Total valuation 1892.. ..1,898,340 Population 1880 was........... 297 


Wisconsin—Chippewa County.—(STATE AND CITY SUPPLE- 
MENT, page 99.)—The following statement has been corrected 
to date by means of a special report from City Treasurer Rob- 
ert Patten. 

County seat is Chippewa Falls. 


LOANS— When Due. | Sinking fund........... $17,987 
BRIDGE— Net debt July 1, 1892.. or 013 
6s, Jan., $15,000...... Jan. 1, 1893 | Tax valuation, real..... 8,145,523 
6s, Dec., 25,000....... Dec. 1, 1899 | Tax valuation,personal 963; 061 


REFUNDING— Total valuation 1891.. 9,108,584 
5s, June, $70,000. .... June 1,1893 | Assessment abt. 3-5 actual value. 
($10,000 due dd to June i ’99 | Total tax (per $1,000). -oee 0 BLL ‘00 
5s, June, $15,0) ..June 1, 1900 Population 1890 was........ 25,143 
Total debt Tely : 1892. ngi35, 000 | Population 1880 was....... 15,491 

INTEREST on the six per cent bonds due in 1893 is payable in Mil- 


waukee; on all others in New York City. 
Mississippi—Jackson.—(STaATE AND CITY SUPPLEMANT, 





Oklahoma—Logan County.—We have recently received 
the following statistics regarding the financial condition of 
Logan County. No report appeared in our recent SUPPLE- 
MENT. A county official writes that the assessed valuation 
will be much higher after the farmers have all taken deeds 
from the Government for their land and that all the deeds 
will probably be taken within two or three years. 

County seat is Guthrie. 











page 166.)—The following statement of this city’s debt has 
been received this week from Isydore Strauss, City Treasurer, 

This is the capital of the State and the county seat of 
Hinds County. 


LOANS— When Due. | Tax valuat’n 1890...... $2,415,939 
6s, Semi-an., 1903 | Assessment about 143 actual value, 
6s, Semi- = +» 2 924,300 1908 | Total tax per $1,000... 24°50 
6s, Semi-a 1913 | Population 1890 was......... 5,920 

Total debt 7 une 1 1892... - $24,300 | Population 1880 was......... 5,204 























RESUSDING Bowps— mt pee T otal dent Seiad $52,305] 'NTEREST payable at Jackson, Miss. 
OR aek hci berate stale. secen| Cente Sowing antes af Oe 
Interest payable in N. Y. City. Tax valuation 1892...... 3,500,000] debt, valuation, etc., of Colfax has been received this week 
Bonded debt May 2 1892. $36, 800 | True valuation ........... 8,000, 000 
Floating debt............. 5,505 | Population 1890 was........ 12,770 fp” See next page for other debt changes. 
NEW LOANS. MISCELLANEOUS. | MISCELLANEOUS. 
a $200,000 $40,000 
AN. J/Georgia State 4 (-2%/LEWIS COUNTY, 
$30 BONDS, WASHINGTON, 
DUE JANUARY 1, 1922, 
5, 000 PRINCIPAL AND INTEREST PAYABLE IN NEW 5 1-2s. 


CITY OF TAUNTON 


4 Per Cent 
WATER LOAN BONDS, 


YORK AND ATLANTA. 
COUPONS JANUARY AND JULY. 
Price 112 per cent and accrued interest. 
Deliverable in New York. 


R. A. Lancaster & Co.,|FARSON, LEACH & CO., 


10 WALL ST., NEW YORK. 


Price and Particulars on application. 





CHICAGO, NEW YORK, 





DUE JULY Ist, 1922. 
COUPON OR REGISTERED. 
PRICE 107 AND INTEREST. 


Yield 3 5-8 Per Cent. 





The most M: 


IN PRICE. 
Gold and other ores. 


Blake Brothers & Co. ’ pad can 45 4 hadof 





28 STATE STREET, BOSTON. 
5 NASSAU STREET, NEW YORK. 


— WASHIN 





FAIRHAVEN, 


BELLINGHAM BAY, 
THE FUTURE METROPOLIS OF PUGET SOUND, 


Is destined to be the great Manufacturing and Com- 
mercial Center because it has 


The Largest and Safest Harbor on the Paciffc Coast. 
The G: p ee i Area of adjacent Agricultural Land ATLANTIC TRUST CO., NEW YORK, TRUSTEB 


WE OFFER SUBJECT TO SALE OR ADVANCE | Are Most Magnificent Forests of Timber in he yore. 


Immense Veins of the Best Coal in the West which 
Tend, io a coke equal to Pennsylvania. Iron, Silver- 


THE FAIRHAVEN LAND COMPANY, 
FAIRHAVEN, 


115 Dearborn Street. 2 Wall Street, 


6% INVESTMENTS 6% 


FIRST MORTGAGE GOLD BONDS, 
Amounts $500 to $10,000. 


GOLD DEBENTURE BONDS, 
5, 7 and 10 Years, 





Amounts $100 to $1,000. 
A FEW CHOICE 


7 PER CENT FIRST MORTGAGES, 
Write for Description. 


Lombard Investment Co, 


150 BROADWAY, NEW YORK. 


GTON. FOR 


ite and Water Front 


Extensive Quarries of 
purposes. Valuable in- 








CITY AND COUNTY 
BONDS. 


BOUGHT AND SOLD. 
N. W. HARRIS & CO., 


15 Wall Street, NEW YORK. 
BUSTON CHICAGO. 





Lamprecht Bros. & Co., 


BANKERS, 
MUNICIPAL BONDS. 


Cleveland, Ohio, Perry-Payne B’ld’g 
Bosten, Mass., 53 State Street. 
New York, 11 Wall Street. 


Reliable Colorado Securities 
or Investments 


Please write or apply to 


The Gurley Investment 
Company, 


DENVER, COLO. 
Capital and Surplus, - $500,000 





SOUTHERN 
California Securities 


OF THE HIGHEST CHARACTER. 
7 Per Cent Debenture Bonds. 
8 Per Cent Guaranteed Mortgages. vestmen' 
143 Superior St. 





W. J. Hayes & “Sons, 


BANKERS, or 
MUNICIPA . 
suet aimay Bonds and otter high wate i-| PITTSBURG AND VICINITY 


ESTABLISHED 17 YEARS. 


MUNICIPAL SECURITIES 





Dealt in by 





. 10 WALL STREET, 
W. R. T. Johnston, | 1 sxchavee we Piace. NEW YORK. Jas. Carothers, 
60 BROADWAY, NEW YORK Cable Address, “KENNETH.” 90 FOURTH AVE., PITTSBURG, PA. 
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from H. H. McCord, City Clerk. No previous report from 
this city has been given in our SUPPLEMENT. 


Colfax is in Whitman County. 
LOANS— When Due. | Tax valuation, real...... $750,726 
ec pan nin PuRPOsSES— Tax valuation, personal. 728,288 
8, F&A, $18,000..... Feb. 1, 1912 | Total valuation 1892..... 1,479,014 
6 ATER WoRKS— Assessment is % actual value. 
6s, F&A, $47,000. .... Feb. 1, 1912 | Population in 1890 was...... 1,649 
Total debt June 1 1892. ...$65,000 | Population in 1880 was...... 444 


INTEREST is payable in Manchester, N. H. 


Texas - Edwards County.—We give below a statement of 
the debt, valuation, etc., of Edwards County, which we have 
received from M. H. Cowan, County Treasurer. No report 
from this county appeared in our recent SUPPLEMENT. 

County seat is Kock Springs. 





LOANS— When Due. | Total debt July 11892.. $41,800 
CouRT HOUSE AND JAIL— Tax valuation, real...... 1,007,175 
68, May, $28,300...... Feb. 8, 1907 | Tax valuation, personal. 595,188 
Svbject to call. Total valuation 1S91L....1,602,363 
FUNDING Bonps— Assessment about % actual value. 
6s, Apr., $5,500....... Mar. 5, 1909 State tax (per $1,000) ........ 81°67 
Subject to call. County tax (per $1,000) ...... 5°00 
Interest payable in Austin, Tex. Average school tax........... 2°00 
Bonded debt July 1 1892..$34,800 | Population 1890 was......... 1,970 
Floating debt............... 7,000 | Population 1880 was......... 266 





—All bonds issued by this county are exempt from taxa- 


TAX FREE. 
tion. 

California—Vallejo.—(STATE AND CITY SUPPLMENT, page 
141.)}—The following statement of the financial condition of 
Vallejo has been sent to us by John Frey, Chairman of the 
Finance Committee. The bonds mentioned have not as yet 
been sold, but will be awarded on the 13:h of July, as stated 
under ‘‘Bond Proposals and Negotiations” in last week’s 
CHRONICLE ; they are to be issued for the purpose of refund- 
ing the city’s 7 per cent improvement bonds which were due 
on April 1 1892. In addition to these bonds the city will issue 
at an early date $250,000 of 6 per cent water works bonds. 

This city is in Solano County. 











LOANS— When Due. | Tax valuation, personal. .$412,840 
REDEMPTION BONDS— Total valuation 1891....1,982,107 
6s, April, $32,000..... Aue. 1, 1893 |} Assessment about le actual value, 
($1, 600 due yearly) to Apr. 1, 1912 | State & Co.tax (per $1. 000) . — 70 

Interest payable = allej 0. City tax (per $1,000)........ 0°00 
Total debt July 1 1892 $32 Population 1890 was......... Baus 
Tax valuation, real..... 1, 569, 1267 

Vallejo’s bonds are subject to call at the option of the city. 


New Jersey—West Hoboken.—(STaTE AND CiTy SUPPLE- 
MENT, page 63.)—The following statement of West Hoboken’s 
debt, valuation, etc, has been received this week from 
Thomas Nolan, Town Treasurer. 

This town is situated in Hudson County. 














LOANS— When Due. | 6s, J&I, $18,000...... Jan. 1, 1911 
ASSESSMENT BONDS— SEWER Bonps— 

7a, J&J, $17,500...... Jan. 1, 1898 | 5s, A&O, $15,000..... Oct. 1, 1892 
63, J&J, 24,000...... STREET ASSESSMENT BONDS— 
68, J&J, 8,000...... July 1, 1892 | 5s, J&J, $30,000...... Jan. 1, 1896 
6s, J&J, 1,000...... Jan. 1, 1897 STREET OPENING BoNDS— 
6s, J&J, 10,000......« Jan. 1, 1900 | 5s, J&JI, $12,000...... Jan. 1, 1893 
Ga, J&J, 3,500...... July 1, 1902 Pg N HALL BonpDs— 
6s, J&J, 21,500...... Jan. 1, 1903 ACO, $14,000, ....... Oct., 1892 
68, J&J, 27,000...... July 1, 1910 Re, 000 due yearly) to Oct., 1898 





INTEREST is payable at the First National Bank of Hoboken. 

TOTAL DEBT, Etc.—The total bonded debt on June 1 1892 was 
$203,925; sinking fund assets, $12,485; net debt, $191,450. 

ASSESSED VALUATION in 1891 of real estate was $3,068, 350 
of personal property, $200,000; total, $3,263,350; total tax rate (pe 
$1,000), $21°20. In 1890 real estate, $2,651,800; personal property, 
$174,650; total, $2,826,450. In 1888 total assessed valuation was 
$2,456,650. 

POPULATION.—The population in 1890 was 11,665; in 1880 it 
was 5,441; in 1870 it was 4,132. 


{llinois—Washington (o,—(STaTE AND City SUPPLEMENT, 
page 93.)—We give below the debt statement for Washington 
County revised by means of an official report received since 
the issuance of our recent SUPPLEMENT. 

County seat is Nashville. 

NS— When Due. 


LOA Total debt May 1 1892...$160,000 
FUNDING BonDs— 


Equalized valuat’n ’91. $3, _ 602 
6s, July 1, $160,000...Mar. 1, 1893 | Population 1890 was....... 262 
(B10, due yearly)to Mar. 1,1908 | Population 1880 was....... ett! 


INTEREST is payable by State Treasurer, Springfield, Il. 











CHICACO. 


CHICACO. 


CHICAGO. 








Union National Bank, 
CHICAGO. 


Title Guavsatee & Trust 
Company 





The Jennings Trust Co., 


185 DEARBORN ST., CHICAGO. 








Paid-up Capital. - $2,000,000 
oe - e * 700,000 OF CHICAGO, 
lar Banking Business Transacted. Accounts| 92 94 & 96 WASHINGTON STREET. | CAPITAL, PAID UP, - - - $500,000 
d Bank M til d Manufacturi 

of Bes os er eh caaaival Gn depananie rominen 4 Capital, paid-up...............0.+++ $1,600,000 SURPLUS, - ------ - $40,000 
Fore Exc e Bought and Sold. Commercial | Undivided earnings, including 

and velers’ edits, available in all parts of the urplus 220,000 
globe. issued. Telegraphic Transfers made with all Ss DIU. once ccccceccneeceereneees ee oe '. 

rincipal European and Domestic Points. United | Deposited with State Auditor. . 200,000 NEGOTIATES GROUND RENTS in the City of 


tates and other first-class Investment Bonds dealt in. 





Chicago. Takes entire charge of estates. Acts as 























CORRESPONDENCE SOLICITED. 





J. B. BREESE, Member New York Stock Exchange 
D. M. CUMMINGS, Member Chicago Stock Exchange 


Breese & Cummings, 


BANKERS AND BROKERS, 
111 AND 113 MONROE STREET, 
CHICAGO 


Securities listed in New York, Boston or Chicago 
Carried on conservative margins. 





A. O. SLAUGHTER, Member N. Y. Stock Exchange 
WM. V. BAKER, Member Chicago Stock Exchange 


A. O. Slaughter & Co., 


BANKERS, 
111-113 LA SALLE STREET, 
CHICAGO, ILLS, 
Chicage Securities Bought and Sold. 


$20,000 


6 PER CENT 20-YEAR BONDS 


American Biscuit Co., 


Interest payable semi-annually, 


FOR SALE BY 
Henry 


C. Hackney, 


115 DEARBORN S8T., CHICAGO. 





GUARANTEES TITLES TO REAL ESTATE. 

Offers investors in real estate securities 
protection afforded by no other system of 
doing business. 

Is authorized by lawto act as Registrar of Stocks 
nd Bonds, Executor, Receiver and Trustee for 
Tstates, Syndicates, Individuals and Corporations. 
Trust moneys and trust securities kept separate 
‘rom the assets of the Company. 

CORRESPONDENCE SOLICITED. 





OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
ARCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABEE, Treasurer. 


DIRECTORS: 


Gwynn Garnett, 

W. D. Kerfoot, 

George C. Walker, 

John G. Shortall, Geo. M. Bogue, 

John DeKoven, A. a. Sellers. 
Samuel B. Chese, 


COUNSEL: 


Chas. W. Drew, 


W. C. Goudy, Zohe P. Wilson, 
A. W. Green, A. M. Pence, 


Herman Schaffner & Co. 
BANKERS, 
COMMERCIAL PAPER, 
100 Washington Street, 
CHICAGO, ILL. 
















Cahn & Straus, 


BANKERS, 


128 LA SALLE 8T., CHICAGO. 
A General Banking Business Transacted. 


FIRST MORTGAGE LOANS ON IMPROVED CITY 
REAL ESTATE FOR SALE. 





Fred. G. Frank & Bro. 


LOCAL SECURITIES A SPECIALTY. 
99 WASHINGTON STREET, CHICAGO, 
Correspondence Invited. 


ATLANTIC MUTUAL INS. CO. SCRIP 
Dealt in by 
AUGUSTUS FLOYD, 





agent for the registration and transfer of bonds and 
stocks and the payment of coupons, interest and 
dividends. Authorized by law to receiveand execute 
trusts of every character from courts, corporations 
and individuals. A legal depository for court and 
trust funds. 

INTEREST ALLOWED ON DEPOSITS of money, 
which may be made at any time and withdrawn after 
five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets of the 
Company. 





J. R. WALSH, President. 
CHAS. H. HULBURD, Vice-President. 
FRANKLIN HATHEWAY, Secretary. 
SAMUEL D. WARD, Treasurer. 
LYMAN A. WALTON, Cashier. 





Illinois Trust & Savings 
Bank. 


CHICAGO, ILL. 
CAPITAL AND SURPLUS, - $3,250,000 


INTEREST ALLOWED ON DEPOSITS. 


eum Bank is ¢irectly under the jurisdiction and 
ision of the State of Tuinots, = a LEGAL 
Di POSITORY for < Court uitone is gute orized 
to act as TRUSTE UTOR, Re RECHIVER and 
ASSIGNEE for TES. INDIVIDUALS an¢é 
CORPORATI ONS 
FICERS: 


John J. Mitchell, Progident. 
John B. Drake, Vice-President. 
Wm. xX Sa pocond Vice- 
Hi. Reid, Third Vice-Presid ent. 
James 8 Gibbs, G Cash’r. B. M. Chattell, Ass't Cash’ 


John McCaffery, = John oy ra 
obn ° 0 

L, Z. Leiter, B. Bele 

Ww Joba J J. Mitchell 
; C. MeMullin, 


D. B. Shipman, J. Ogden Armour 











Members of the Chicago Stock Exchange. 








32 PINE STREET, NEW YORK. 


Frederick T. Haskell. 


